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1. A commodity or asset, such as gold, an officially issued currency, coin or
paper note, that can be legally exchanged for equivalent, such as goods or service
2. As defined by common lavea medium of exchangéat is authorized or
adopted by a domestic or foreign government and incladesonetary unit of
account established by an intergovernmental organization or by agreement
between two or more nations
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i LadyGodiva( Abg Y jOids-ig®S MisAzig O ¥, dF § gesW s € O,

[jteimdd, CtltstcOv, MtedzOMmdats dzj ¢ jdzH j,
stso j dzlsted o l idzd S sBtedIlsOdzdd t©OH( Is 5 G f
dzj f sz tedzr | d&Od&zscd Hdaww fripeisty)P d df Jsdzts 0@z
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WEdzlstsp tcdgd dza so B OL ( tc 2 Gidigarte Jde@zlz s gy  fin dztst
tc Ot tctsMis tdi@dzj dzdz' o3
i Maggie( ALps otcj dsW  toj B ' o CodedfsvO weja@) tdfs ts ipfstizj c
B dzd Mistc © | j dzBY waOte ddsrOfddrhd] dz0 dBisdzj Is©O H s
Wizdzls, 5 yojlk dOff sadigflsi#O oGO L fifsHigsdsO dzO
hlsddzd, ybt [ OeOtejls uvilsyjte wWodsts ME dzts
i Sr Isaac ( ATi)H Odzdzls 2 te i3 tif Sz L &5 9 Q diAs'® dze dzd d
dzO0 d d3j dzts o O dzd J§ ftesdMrontsHdls M ©ktset otcj d3
dL sBtOy j dz RENEALjAs 11 LEtdIEs dzO .

QHJ d2Te3DIs j e IOdL SIsstcts e 5 , dzEAf to dfpog OO ddz"
H J dz'i € § d3CQpap@r, bill, note banknote wad, scrip; H j dz1 d3g Is Coditdz
silver, iron, brass nickel copper tin, dH Oxigjy O od3j?Is Quzxiz) © B oy J
fd o Xikde €§ of jtoo’ j sl =D L DadCGHa Mz dzc
9 C(htstetd3 Mizsets § tetsdL dziffijdzk W ) B8 Bz Gafzfn o
dqdeW stcdz®@ydndi Stcjlsj ls CtdSkztc] dzlstsoe . v O¢
delog/dilog/dlogi L sdztslsts d dzd BHizisdz'Oc d d L

l sdzasigy d 2 Mddesdzad 3w wedzvE sw  yOfls
9J teBOdz dztsG s L dzO ¢ st5B BIONEY Y J dzef @ § tc 3twday J
dmt sdz g dzO | Y ety dzdzOaezsde B t6  Is O dzif) E tels 6
fmils J tc dzftsizigodz® dztds d3 ¥ DOdzlf)tis 46,0 dfdv2 Idnd: HSER dz dz @teldSr aiiss
fwisdj olclstprsR@ s dzd M, vl L r Csots?2 kdzdoe j O
Jotesf i 2MCdr B OL qdA&HBMY d3d3j Istcd Yydztsmisd o wiL r
HOdzdzs dz BEBEQPPJIs T toddzydy L Cedzsd3dfdfe d W t
fdteiHOYJ dBOSCMJd BOd dzts ¢ ts 1y fjed3ps dfforde etz diCstd
BOdS detsls©O tsBtOLEZjls twH Mmddatsdzad d3d yJj fimE d =
fiver, five-spotr Otc G tsdplf sSe3dzts o toj d3j dzdzats sy jIs BB L
a million dollars, Is © €a nidllion poundsy j v Is HOtdglg i jisto iz & h d
fhdzj dzec HaD'( 3] dzts sawdizgky tenspot Hamilton v ™ mw yj W kz dzls 1
Clzi s dg@L ' o :Gopeddtigusandpounds( A 1 , ®4d g, of sand grand
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large, © s OG|djK/K. 1 Od d3j dztso Odzd 4 Mlz d3dz’ ® Ho jf
o5 dzsh Oj smw o M d dathgaf pBujey-hdif & rsohkey O tc j

J dz®fisj J ot d3w HJ dej 3 dg" 2 d o 0Odz¥ Isc
Mistej i3 Is§ dz! dg" a3 Is§ A3 ORd. v OC, dzOf ted d3j t
BdtoXgrextse i j d3r sstcctsodzd MtsMsOQodzv e s tsls
HisdzdzOtetse . lo HHigtdaij Mg Is s to BtassoC | B '] to sifo) ta)
Setesd3dz &3 Mz BBORI iz jhipsjoHztg alsO Is dzfizs Bizists H
BZOddi3j deso Odzedd. 1 0 BtetsC jtemMStsds fMmdzj decj ts
d di3j dzizyalslfigw Ists otcj BvW COC o Htkzednm W ddzOc
Is j toc dydrdzd3ts ¥ JIs3t dzdswydoits dzw Iffds] Mists H sdzdzOtes o
HsdzdzOtctse (W hkdilstse Mmisjtocdzddzetsea, jotts) .
mMedsdzr o BJdazdzdsdz HEsdzZOGse B tots Imilitdrockls O €
Mk dzdg" d3d dzdzd sdz W Iz dzls marygdipngrigotdd il g & dz3dzr o  f
Isr MW kydzI$ Blam

RMMdzj H39OdedQjH j 2 Miso tso Odzdz" = o MONEMsj L j
fpo dH jlsj das Eylsjp Tzlg'dsalOydfy j f sO o Bdtey jotsds H
CdzOo dz" &3 B tOL 503, dzO smdztso | B sOW Bt
OmMmtsyd-Es bddstcd yj ME OV CdidstsedtoL i@y dzdLy dzO
MONEY. [ slsdo Olstste” 9" BdtcOs Isfw gL fn dz,
HsdesteME d ryd My aepists 51 dzOnp A ¥ s L ,dePdUy dizrjczdz
fslstcj ¢ detefls d HJ 1dalsj M s dz' | , Bds\y deafiPeipds jOls  dzdz
[ Odzdz' 2 Isdf slsdo OUHR(S Fi OO jlsdplda@ta dz@ vis s ts
Ftctso dav , fsmMisd ¢ CO¢C tlkfttO®adlsj dz ,
dzz y H O Isfyw ) dzj € dn Histf sdzded Isj dz' dzr - ]
otsMmftedvisdy di3fdzdydlsdats?2 ddait stedz3Oydd.
Bslsdo dqtetso Odadz" d3 L diDS tsdis O] SO dztstypzgOh j da
Mos2MlsoaOdg Hjdzgi 6, dziOhddz dzO §tso j ton datsf
d sfriso, fttjHMmMsOodw jdir 3 BB sOW stets2 . 1 |
CsdzyMAONEY f sdzv Isdzr oM d3, HOYJ dajftetsW j Md



43

Rdzlsj e d3d sz tzgf MFJGW@EEY © B Jtc) J 9 5d3 H
BOL qtokfGsmikh Olsj dzt desd3 dL kyd dedd W Ekde€ yd?2
fsmMCtsdz S22 dzte BOW fkzh datsfls dqdzd Bl j C s,
By dls OMMd3Ostdo Ols! MW o SOBRMIOIH |
Ctsdzyj MOREY sy j ftetsd ME see@ ls tsmdepdajjH z8 h j ¢
B ssded B3 Wi M se 5§ fugf tgifdsr Mmedz] fdas{dzdzy Yoz §
Hjdze §d.Mtseo o] d3j dedets 2 d3gztf dedzd il d CtgO MM ABOIs
Csedzgdlsdodzr 2 i3y ~mrOdedL 3 toj ftojL j dzlsOydd L«
LdzOyJj dedw n WL rfsler cd3j DRSO BO L OC dzs yO  k

zdets B dZOMIs! Cedzyj f szOdz! detsets MmtsH j oy
e ftojL jdzsOydd [lofllds f @&a@uyj dzéeP Mdzse © B C
N d fteddydyd, wdemdelzw dzd h Yyofls

Cedzyd U Is Pt jdisyg@Bdzd v . 1 8 st HJdzj dedd [ .
LIss Cwdzyd fils, ¢fMmmo Oy dzdz" 2 & ] 1Cas@iEyy df.Is 1 O@z
d3d Is s dzd o3d W sfdtsor 9 ©Oj Isw dzO GJdNIsOd
sCteky Ot h jets BBdqte®, SCtSEHO yJdztsj otsiff tfd d
dr WEdSydd o MmlsOej yJj iztsce .

ANzdz2Cydd Hjdzgje C0OC MtejHMlsots MBNEKGCOY |
fsLosdw e s tSBtOL tso OlsH d3d Is ts detf@zdou@ dpdk i J € C
B3sH J dzd SIEOGY A dJ disdzOY mn 8O&OY § tsdzv Isc
Wiz dzC y d s ded dgfsle ©dad Buffde d O G BB disse Oded § B Ists
B Hjcdd dz ¢ d ¢ OC Bifad Mnidpd@insigedsH dzs?2 1
MW Jjtes2ishy j sitdzstos s  WolteCiusdfiic © fMls 5 d3® i)
to jdiff d § dzls dzts 2, W ji #Eie® | dzH Yy dz2' ¢

1. [ dstsdzd &3d W Jchysjodd @ffs nljjdm © M lnwoeysts fls d
measure of value). I COyd mlse § dz3d o mMstsd dssmls
Eded W dydtetse Odzdz" a3 L B ted Is | dzjuds hylsitsdfipists fiy lds)
9" Oy j dzdzOW 9o Hjde' 6O=R, d&zQ dzlz o @lgs Isfiee sy JYf¢
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HsMISOIssydzats o1 jo@y ¥ delr ¥ ygihygddgdrudzy. MONEKE W] t Is
HOdzdzts?2 C OIsjetstedd o € OdgltddphdzPlsidaBoCaiz! dz'
Q) dz2Od d3j detso OdzedW H J dzj ) dz" = (20 tf] daffldpjatmi® L dzc
k r -, Imdan rupee Cuban pespEuropeaneuro, Danishkrong Egyptianpound
Malaysian ringgit, Mexican pesq Nigerian naira, Somali shilling, Ukrainian
hryvnia, United Statesdollar, British pound UAE dirhamd ® ts.

B) dzOd d3j dzso Odaed Vv  dzt=ods[tfdaOdddisnots osg@oiibr ¢EKE) ;

G s5dz¢ s dacthdzadk®tc H dzj tMC sd3 Mdzj dzej o j HMIsOo
$1- big cracker, $10 - grass bowil, stripe $100- lump of water, $500- big bull;
$1,000- Goldenbull; $1,000,000 ball; $1,000,000,000 yard.

2. | Jstsdzd di3d Y J s JOdA @iffs nitaig’ H ) 2 enbneys d3j C
medium of exchangg. 1tcj ) H J ofMmjdts, Hjde 6 WwWodzwt
sBteON j dzd v ; Hjded ¢ dBsydts ddhfsd L e Ols!
Emdzzgdzr 6 dMmfsdz L e lsiqw o COyd Mise j Of st
ftod o ydzts dis 5 alAD tdcdideR) | tc IStstB®H O Is Y QgdAs tsHo jisdd
o0zt Isdztsd3 Istisrodeisdz o Miskzf O.¢ Is1 @) O e3P dzéHlg dits X
dz® tc d dfJOREX (foreign exchange)sH dzO0 9 Odz¢¥ SO Issteclzj Is
Htczc stRdzj His9 Ols j dz! dzfs, ) Bty J otsd3 Hd
34 stsded d3d yd M¢ ts2 s H § dzd i tcts d MGusenapls- OFC
cl Ozt kOe dqtoy J 9 tsBHOHZAY X7 t1Qf o Mo s tsyJj to]
9 JteB Odzt dats § o' b Ogpgdigdde, (ldj)tcd3d dz, ¥ Oteae ts
9" tcOy J dedigjj,o @EsztcO) sO¢ d dad o Ji tie] O3z tsdi
o 0Odzt sOze Is'l tcOL o dIs’ 7 finsteldd dz daff g H)E diB @ 5 dzd
-Eur o, EUM®- Xep adRYcY {f tsdef ¢ O&- PGujd®@rjing GBP
( 2 dzls Mlsj lehzd8vlan USD( B dzdzOts). 4 z ¢

dtsCtcOh Yy dzdzOW L Of d iy dzOL 9 Odzd W o Odz® Is
cLdz2®S s0¢ d gidiedgdiriss@gizibitodejc OL H j dz, f tsfmo v
9 Odzt Is Od3,Curda@y Sy®ddé ¢ d dzo sdz' [19B QM lls )Ists ¥ J o
CsdeStejlsdzr j] GOV j d3r S ts tfdk W3@-1didify $ignf ezs o t
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pound sign.] B © Is j walxd dz@bolls ©C 3 j§ dmf sdz' L z¥ Ismw
| sdzH sdzm € 521998 d 6 d O fizC OL96d dzdzizgfigh o plstc j YO |
ZOfteddsjte, o sfdMmOddd d A sa@fup-ef teEsiddms s
1 dzj d3jdstscpls B todlsOdA9§.d - B OdeS detsls |

] 5H L dAQ G BalE dz® Bddiz¢ Is , ftedyHJ ofmd G
mMosmMisswisjdz dz" §j GcteOW jd3r, M Ctslsster n daC
Hydej qdets? |, j HOJ dscP§ ™ W§BB B toj o uOSIREY o' 9 SH ¢
fpH § dzOIs+  Mdzj HEz® " I uf B BEFE" dHESE L bo O
COyd mMlsej Mmddiy s8ztizy yp Rz s€ OC Mmd 3o sdzts 9,
fnls O dzHUBImEe [193, dzO § tc d d3j tedrachma (H tc O n, BB )- peseta
4 M, BOupee( ez MY sdz’ L 50 Oded § sign) daigiddgats®dz
(symbo) o tslsdatsh jdzdd MtsCtcOh jdzd?2 dzOL 9 Odzd 2
toj h j ded W R Ef tsdzdets 3ts yj dedz’ = 3 totc @alatzte f tc @e
dhf sdz' LsaOdzedy © GCOydfMmbe MBSOy dzdats @
fnd d3o s dzts o sO¢ d OBBiKy 9 dOlskz3ezd®d ~tccjsH E
( 02O tc fidgjz e Is tc ts dzdz" MicrisaftdExize).y O -

S LAY cadddy s IsO0¢ )] ldsmwismw Hic
LOYf dMmd d&OL o Odedw Iss2 ddzd dJdets2 HJ dzj ) dats?
- dzd ¢ Olskzter ,  dits dzBEGUg Budgggfan Currency Unit (€ s 5,)° -
cruzeiro(¢ tclz L J; g to)ts ¢ (zd-Wuan(t® O dg' )-yen( d j)dz0O)
-OBBtcj 8 dOIskter tc@indzdingdd' H-d ciEfa)peseta(l j M Is O)
CAD - Canadiandollar ( € OdzOHME d2 HBzEZOtK) ) ;

- Csd3B d dzOyd d ZC OL Odzdzr R(Z$ & " Zimpabwea® tota® dzls t
(L d d3B OB 9 i B dgdzEN@ Malteselira (zd tc © [ Pdz! Is' )

3. [ dlbtdddduddsod disHy @ Mt (giey
Z meansor instrument of paymenj. | COyJ Mo j Mtc] HMIseo ©
WEdC ydesdzdetso Ols' |, @ j 1©@Cizids Oy (@&t [pepergntpney d
Ctoj H( Isdedg (ddciary money).l dzlz Is tc d HOdzdztse s o3 € t
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9" HJ dzd Is sftcj HJ dzj dgdz" j Mo weL g B Y HIE
rcr1?4RrR S$0O0C MejHMmlsoats f dzOIsj 3 O, O (d3j dzdzr

0) mMketstcHddzd tctso Odzdz@'h e po & L /( o § SzB§ tzd
( BOMS dzsls ©O) b ijlS§lglectrdnic mone(hiadajgtels to(tswlzdzt j |
Is § te d3d dz' te J  tc joLmij dzls oStz je H i) dz" - dzOH jisdzejv ds fy w
d 8Oendud M B3 ¢ HAddeermy amnel( St jisHj ddsiRy" Jigr H J
Mo o8 tsyJ toj Helectromicj maleydzi dzj € Is to ts dadz" Wj o dzw jj dzf
WoH Ttz € 5 &3y el deldstisdgas h j ded v ¢ Mdzj HEzE P d s,
Is j tc d3d eéz&dency, emoney, electronic cash, electronic currency, digital
money, digital cash, digital currency, cyber currency

B)Y i3 dzd € Ols d o dzOw e w L fiduciarda®dheg(dSdig JjtoH d ldsdg
Hj d2@ B dzd ydelkzj Is Mz Hize M ] ts8te OGP ddz
(liabilities), Mz 33O tc dz’ 2 sBl j O3 L OC deonygcipdz’ n
tcOL d&3j M J dzde’ Hordarspd ®@d s & s dzlz y j dfdervices) kz fifdists tc !
ftocdrtsHWIsMw dzO s tcd HJ dzj dzdz” 2 Istiisictdsd 5 H SeG s
9" HJ dzj dz dzj 5B - tSHJ A § W s dzH ' d CSEHO
smizh j M B ouly)tezzdezronic money f sHicOL Zdgfnd B dds L 59 C
tc O L dzd fig didn Egnugutemetworks theinternet digital storedvaluesystems

9) CtsiteH d dzd tdrizeswh (@@ § to ¢ dsjjtdc d3dletzronic money
mts e dzO fins Jj I3y giedtdgdic fundstransfer (EFT), direct deposit digital
gold currency virtual currency financial cryptography Is j tc dydgdmecurrency
= virtual currency (8 d tels z O 6zO dz¥) ) B s Is dztsfiiff s dgw Is ofirtued d
goods online communities social networking websites virtual worlds, online
gaming peerto-peercrypto-currencies bitcoin.

4. [ ibbsddBdul Df QU eBGH F @ MicjHMbe s
(money Z meansof distribution). 1 sHe OMY tcj H jJ dzd Is | gzPHdgtd2] cW
i sdzd O sdz! € 5 dn HodX 4 dad J sis o ZOH
1 @3 Y HEZdAd®OWIIHED Odzt Is Istso Otetsdz W o dzw s Isfpw G
mis tc O dz. A4 dz W9 i tfdr(fls + ddOsts g Otc o Q dzY Is Ez)



a7

Of tesH Ols! (HA@LHASHYjjj. Isigs B sSQ OHtczets?2 Istse Ots,
mMotssy YP&RYO Bdtey j st isjodzd By tc@OY tcOo dzj
Y4 dzf o Otz Is'd o Odz¥ dstizls ts tozjsdzOf =BO M Oj Ismw ,
o Odz¢ Iskz, QUG IstiEte Iz 620 fLOHISY jdls, fridse j teh d o ts B
fodzbydb" ' @gdgds tBtcOL 53, o MtsmlsOo j d
mMdzj Hize h dj nCUregc® éCurrency market,AiCurrencyof moneg.

10 90dz¢ Isdets?2 BdteyJ o90dz¢ s o g B ast
HdMCEZtem] OBBtejoadOydd §tHdzjyOls dzOd d3j d
9 Odzt Isdz" Jecurrprioypairs), dzO f tEJRHJSB.A] &zO f Otcr EUF
fsCOLr 90j1Is, COC ] dS=Afddug'misto@ 1U SBDU RiBts 3}
f Otcj W o dzv J (bageturren®), @s sodSAtdsdsVd te Hqualssiitrency).

RMY sdz! L 59 Odatf g E&3Wdeg QRS o OdzOdzd L § f L
mMdzi Hize N ] Isj ted3d dets dzts 6 d yd M€ d JACurrigmaats Isi v ;
CoO0Odzs tBPIBOW StocdB3IHMEdER dz2' 6 d ¢ O¢ My HMba ts
1) fndztslls Major currency pairs ( sfdztse dz" j o O dzEWRIASH, 1 ¢
GBPUSD, USDICHF, USD/JPY.l B dtey j oatsd3 HdMSE Mefipgy ©HISCH
SHdtsoto] dzj dedzts OBBtGj 9 dOEZtcORZBd o Odzt Is, B |
Iy d 19dd3j detsmmafodad@dzdz’ § f f@&EYd dzd B dzOG SH C
(USD) € O¢ ts f) dzts o dzts 2 MsMmisOo dzw 6 h j 2 [ ) dasotsz Wj
o0zt sdg" | HfOtr dqdijels Motsj sBtOL dz" §j dzO( ¢
f Otz dzOL M 90t s s Ctslsdtoekzj d@i3s?2 (olststets?)

v OB dzd yo 2

g ddse tsd [ WdydoOdz: detsj B d1 Od d3j dztsdz(
9 Odz¥ Is dzts ! dzOddiige Odzd ] o9 Odz¢ IsSBdtoy J o 503
USD/GBP Dollar - Pound sterlind 1 ts dzdx@rteizl Cable
USD/CHF Dollar - Swiss frand| ts dzdz® te O)dzS Swissy
Dollar - Australiandollar :
USD/AUD (1 5 k@ ® fls o © dadf @ Az @ & Aussie
Dollar - Canadian dollar :
USD/CAD (I 5 dzeg@PElzO H in® dzdO to Loonie
Dollar - New Zealanddollar (f ts dzdzG .
USD/INZD L 5o 6L 2@ deHbikOde? Kiwi
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2) fn dzts ICro&scurrencypairs- € totsem@ndze Isdz” j Ot d dzd
GHJ 9" H Md €Criedpey sdztse dz' § € to s EUORICEF,Is dz'
EUR/GBP,EUR/JPY, GBP/JPY Minor Crossey 9 Is ts tc ts ) 3: AYYCHEZ" j
AUD/JPY, CAD/ICHF, CAD/JPY, CHFJPY, EURAUD, EURCAD, EURNZD,
GBPAUD, GBPICAD, GBPICHF, GBPINZD. | B dtey j o 5d3 fHOfd S Iz
9 Odzedls dr € tslsgftetzdsC dB " Is - i dgjj eH NUSEO® divj did d
Bdty jorn ctOWdCtse, Ylsts fLotsdzwjls dzO
IS o 0dz¢ sdzr &3 f Ote O. l L EzOdzt dzOWw d dzW t
Mdzj HsO Ols j dz' dzts, f sHtsBdZ2OWY ftoj L j dzls Oyl v
Csdzdyd Msej L dOCtse §jtejHOIS: BOSHBEzE d

JteOWds 2.

HKD vs. USD HKD vs. EUR HKD vs. GBP

5./ J btsdzd B ud MC O J dgs@FedzH ik | o) 3 J ded v
Micj HMMise 5 dgUMdedydzj dgdvor e eafcjnfmba®izd MmBj
wodwselsmqw IsOCdj 1 CodeoOdzj dzlsr mMssd di3ssMmlis d
Istseo Ot ( dzOf e d d34 o, L sdzsilsts) 1 g s d¥ o dzO dair
ZOdetsdzy § ddSCodHdesy diskzh j mise ts, Is. 4.
sded wodzwe Isfpw tsyj dz EHtsSB dzs2 b dzjsictERE@ IS jad
i34 ssded i3d ud ME P ¥ dedzasai § ZOC Mic H s e O MBS
dmimdzi Htso Odzd J Wst®jo Mafgtelanlz" ~ f thjdagy mCertificadk d3xf
Deposit-H j § L diisjdig IS2d W @a&nkeis AcceptanceB Odz¢ so MC d2 C
FederalAgencyShortTermSecuritiess 4y j dzdz' | BEZBOcd W j H;J O
CommercialPaper - € sdzd3J tcyJ M < AreasyBillFO @ OIs ¢ sMtets Y
COL dOYj2msdy 9 j € MJ dzeMoneydy@rtes &gl Hundse j €
Municipal Notes Euro Dollar Depositi j 9 te s H s dzdzO tc Bederal Fured§- dzO H
WJHJtOdz dz' Joney tmdzket securds - y J tzfis z dg@icj dzj ) dets @
tc ' dzB@lion coins-Is j Lty dzts gigts d4j. Is


http://www.x-convert.com/
http://www.x-convert.com/
http://www.x-convert.com/
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t O dstsls to d dsMonteyic markigt securies - Yy j dadz' j Blzd
Hdzj J desc SAjtedatPMNVO.B E B3O O dhwsy s wj d&J dzdf to
CoOfdlsofzEl®mMe sdzr Sk, wWodzwwim! MmtejHMsasd MmB
HJj dzj ¥ dzr 2 HtsAMVBney markédsgcries - yj dzdz” | @8z G309 6d
sy ted H! RBsc zls BM Is! i tc J H StplskO(o @QE] gihongl o W
( =8B dzd)g @ 3 €cheque), deposit certificate f O dz$ so M€ d J fijd tols
¢ ts dzts ) QloiyljoidAlsling); bill of exchangeg 4§ € 4 dz

14 Sslstster | d@ddadptoe Gzt CHUYTIS200 dzv ¢ s Mts
Ctsdzyd sz Odzt dzr jWilsHitds 80E Edpity' Index ddzH j € OF
" v d d250Pag Straits Times Industrial IndefSTII) - §f tetsd3r " dzj dzdz’ 2
"wlstej2Ism . s@Begc? ddzsjteifM o HiNIsSOo dzw ¥ I
MsH j oy O d dd®j &z0 fmtsBMmise j dzdzr J , ) Yy O fn
[ Odzdz" § Bdtey jor j Is j to d3d dz Bsc kzls tc ©
B ssded Bdyi MEdr dBsH | dzj 2 HdzZw fte] HMIsOo «
HJ WIsj dz2 dzts mlisgParis Hilol Riafkipgex Angelina Jolie Stockndex
Harry Potter Stockindex - LO f tetsmisr o3d , dzO0 f jte " 2
MtczZCsztcORBd dBsckls MEtr 9 Ols! MW HEMISOIsSts
Cslstster m» L OlstclzHdzj dets dadzd o wstsB N jr Az ods@ U3t
1 Ot tc d ByridgdHilton Stockindex (4 d te) J & dgr J G fip of 6f dzI3. et d? B3O
dHj ¥ MmBLdHeOIdptfiVtzH PC sH dd3j dzj di3 1 jtedf md dz
CddesOSC Istcd mr fJodwjHHIM¥ SisfigEd | deadic OL
LOdzed B3O M j 2 odHdets] fodzsyjdedy o BN jMise
fiesHOY ] fJtsHEzSydd Jjj MtsBMmlse j dades? Istso
stso Oter ftsH BtojdzHtsds 1 jJtedm mddzlstsdz Htsdzy d
fsCdzcdzdzd Cso. | tjLEzdzds@©Oizsmi 2 izle g dad judz
stso Otctseo, HtosdLotsHdB 7 CtsBf Oddw diikd, o -t
Parl ux Fragrances ( Cdstlzf ®@udder, NefsiclBithy o s
Time Warner and Amazonus OC d d3 s BHe@dzdzs' d3j, d3d Is s dzd o
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steiifud Mcdd LdoygdfjefwdfsLdydd, of O
dHJd, odH'" Blsdetsh jdzd?2 d oL OddsHj2MIse d2

wdzj HEZs hdds Wite]j 2 dstsds, Stec Odzd L 59 Odadzr
BsHijggdj dz ¢d COC MejHMmisets MmBjte] ] dedw
w9 dzw ¥ Issf) Bukkion coini uj L Qo to O y(ddsdiaigOfm Is d d3df Hzgzdz @ W
Btsdzj SO  dL HtcOGe Yy j dzgdese 5 d3j Is O dzdzO, 1 3 |
ftcj HAzZOL dzOyJ dzdzOW H dzW ML HOdzd W dzd y dzts G t
dzO ) J dzjddaffdeedz} Mls d teds o @ded2€ o d Misd yd ME B2 IstsYS
ftcj HMsOQoadzwes Is dd3j dzO IsjL OotcOydBdzdezr = B
W dzw 8 Is fiyf y sfiplsdfdzd L dzOS Oz, O f Htekzets2 f
dstsdzj Is* stftod HJ dzj dzdzts G 5 GtsH O orfzm¢ O,
ftojHmlsOodzv jIs yjdzrj dmbsstedud fdgt]dzd s as
ZyOmisddtse 1Isdr MBr Isd? dzdets fmdd3e sd
e’ Isdydgso Oded dzc o dMisd Ui MEC dBY iy jotpd gghs 5 oz
Mdzj e hdd3 tBLOL t5d3: ¢c) dzO¢ , fnew ! ( M
e W jtcj dzlstsdz wo dzv j Isfjl97]. Eslsd o Jtctso Odzdats 2 €

s dOdeisazjjfjlsdfr &z L sdztslsr d@3 ddzo j Misd yd sd
Lunar Series- ©O9 Mistc O dzd 2 MK P J BiigiisigiziPkilharmoniker -
Qo MmMisted2 MC d2 WGblditagia de\Sdes Is OV  Gald{Bageazd W
- O3j ted € OczmME dzB Is 52 GokltcMudget,0 o Mis tc O dzd BHAT 2
fn © d3ts tg eldsFanda- € d Is ©2 M ¢ O W Buffalo© @zl Ote ¢ @ defip Cods2dz
cJ zW W Kdagedrand- ¢ to¥ G J toMeebaleH, 0 j 2 yOtemME OW Gajdl te
Rooster- W c Odzy zc ez RisBIz8 & ddzo | Misd yd tsdade d5 o3
Slap v s Y dzj Hde'sydzdzj € ydtsdedzlsy .  BdIsdtelz§ d3" J
Mistc QuzPE O tc Oy d tsdzdz2® ¥ Is flgts dzg &z® j & fp flzdsd tsls d y j
dzse B OW  d3tisezj dZp ) dz" 2 L dzO§ , dL ¢ silstso dzj dzdz 2
BOLjtedOdzO tsftejHj dv dedets? Wistedsr , 9 jMmMO d

t OMMmdssisted 3 ¢ OS¢ d3fdAp st O Isyizd $ Heg®H | 2 Mls
MOsd d3 dzOd d3j dztso Odzd § d3 W Gold dRqdsterfy ¢ 5% dzteEisEZY



51

fi szt ® Oojthmi dL 5B teiCQ PHIS dfOR D RdzCn d d3o
[19§. (Y tBtOL C0O0¢ Mddessdz tj Mf zBdzd ¢ d
otcj d3j dzOts2] J O dzylzL MC 52 tcj osdzs yqd. 1 C
Wicded2mCoOw hOofCoO, Jjhy ®Hdd MdHketsd At
cdksots?2 [ Oted O dzdz' ¢ zOfMmdls C¢REPUBLI QUE
{4 MY 28 dzdX O j ofjtaaijiz Is fiffla oBjtdsOy § dzed 4 § § Iskz ¢
LIl BERTE LATEGA FRATERBNIJTIE Apdl 1 A |
It dvsuuvtfigoeOdzyL MCts2. oy @G dzezy g tcOL ts 03,
oLOdBsH j2Mlsoelze s d fjtcjrtsHWIS BHddz © H
L Z0C s Mots2Mmlse kz: ts dzd - dfsd3 g0ts. dpQedgplifmesizIldsfiy @dzts ©
FCOLT 9 0jdsdzOC ylsofs MdUzesdz Hidzlso © (€ &zOMmfd &
sBh jMjBIdssdyud M sets dajlsthddusia@jedad]j {fpteizols
L 2O sfsH j oY Olsj dzt dztsdy Mmd3r mdzi ¢ tej[9,B44]0 9 dzw
1 Od d3j dzts o O dzd PBritandjes dejtdsf'Is Odzdj™ ) sH ddz ff tod d
ftcdmotsy dzdw Btsdzj Isd gdzj dzed MmMtsBMmilse j dedzets G t
fddie sdztsd3 | fPls ibdg' tef)j  dgtBazji & adffin JuBdaO % ¥ dz  § &
Ctstetsdzj o' [ &zdL Q9 j IsT [ 10 tjojtefijj d
fJjtemMsdzd W d ydtetso Odzdz" 2 dgdf dzo s dz tc d I Gzdzq s B tad
Bsdz] sSOR B Yydzes L sBtOYOjIsmw o odH] Bt
hdlstsds d IstejL By d3 [1P9 R Nhezs dz® o © dzdsiz € gz0O d
Isj L OoteOyYydtsdzde” » dBsdzj s fsCOLT 90jIls, ybsts
9 Mo jtodzzlssdpnlsOddazy s'ftejppmse Isdj , dets d v
L dzO ¢ 5 d3. sdd@Botsdz wWodzw jIsfmpw, 9 Mo tse sug
L dzOyj dzedw tBteOL O, Hd&Y fshmisdy j ddv dsfpz®r |
M Mise jisigder Qo tc Oy d sdzdzs B dzOH3B ezl Is W tc € 52 da
Ckzdz IsEfgidets@dzls d € 52, slsdzsmwisimw €  tOL W H
fsmssd ¢k d4z0f te2Odglg bdzd Jn s ts & fipls 5 & & fiiyls § @ dz’
CkrdzsRiz@tctHdds M dIsj dzvl wAtHKJO. dMMmdzj Hise Oded W
Isj L OotcOYy(d sdadz r Bsdzj Is, B'" dzd o rlwyg dfjd3lzr
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Mupse j dzdzsy ) oL OB ) BREOR jldzd HHd3 dzO dBsd
Mo tss tydtej H! wodzw jIlsipw fd dzo tsdzts a3, tsls tc C
MstcOw dH dBslsdoOydd dzeOdd3jd detso Oded 2 IsjL Os
sftcjHjdzjd COC MdkBe sdzdyj MS¢ d2, f sMm¢ dz
Bsdzj Is BOLJElzZy sMw dzO Mmdd3e sdzg , otsf dztsh O
sftcjH)dzj dzgdetse s MtsBr Isdw ddzd W OSMe®@ L €O dagaf L
dzddz SCkzdz' skztodz | ftcl HiNIs Oo dzy glzdgw & Ixfin W Is tdifim]
tcOL datso d H datsfyls d dzO d d3l9%ts o Otizd B O L dste dpidsiz" [
d Bk sdzd uj ME B2 dBslsdes Oydd f§sMmiej HMise s5d3 d

O)d®Dd d3j detso Oded [ §f OsUdgdets ] Mtse '’ Isddgr 9of OF
fnd dzo ts dz TeEKiggiJdmesBible 400th AnniversaryA Zold coin, The Mary
Rose500h AnniversaryGold coin (The Mary Rosei o tsj dzdzr 2 @ C tstcOB.
U Hstotso , B' dz fsHdzvIls fMts HBRZO dBstw o 19
1 Cf sdzOIs© o H sogdonk (s 2Ok npig Bdsn@ojns

B)d®d d3d dztso Odzd ji ¢ titsteigpjss i ¢ AMs tc s dzd |y )¢ OW
Ud mMis! Ctstesdz € OFhe(peptsdigntzndiyisilee®idaGald Proof
Coin, RoyalEngagemenalderneyA Silver Proof Crown, Falklandslslands2011
RoyalWeddingCoin, The2011UK Prince Philip 90-th Birthday A 55old Proof:

o) dBd d3J dats elfBsddz] Js U 4 dzts gdififls st d wpigofing devdndsd
i tsdzd Is d wjjfiyI3df 2046 d dzofrdsdic ©Tdze Napoleon(French gold coin),
SaintGeorgethe Victorious (Russiangold coin), The Krugerrand (SouthAfrican
gold coin), 2007Proof SterlingSilver GreatestBritons WinstonChurchill Coin;

d d® d d3j dats 3O dagfilpf d o s ISCdEfd d3ofrdsdic OThze Chinese
Gold Panda, The United States Gold Eagle, The United States American Buffalo
Australian Platinum Koal, Australian Platinum Platypus

H dddd3j deseo Odzd § T fisidaj d&&f Is  dzj ¥ do 52 71
dmilststed yJ ¢ GanadighMagdid &6E Israeli Towerof David.

I ftsyd Mg dJimEdagptse Ogef s § affeilz® C so s
s ik waigy jof s®Odtey jotsdz HdMSC kM), B dz
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ssd IO dzs |

14 9JteBOdz dzr 2
LM dzd S Oydd tOL dzd yBKONEY C w@rizzB.y © ts2zy j § Is C
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B dte) J o SMONEY)C zteciny J delisciza)ts
L dzO ¢

W dzw j |

v OB dzd ROWQ RjLYj dels Oydw Bdtesor 7 o Odzt Is ff 51
l jteB Odz' dA Ry L dzOC |l 4 ® J toB Odz! (dgry:
¢ dze dzd 2 fy t EmMmMS si|lu d detsdz| u d d3o AqWtetse
s SH dzts d3j dz$ dzO| datsd3d dz$ dzO| dzO 9 Odz¥ CtkH CO
9 Odzs | dzO(d d3j dztse dz0d d3j detseo |Hd dzj tc| 1 ), 5 Odss Is
9 Odz¥ Isr 9 Odz¥ Isr mdzd da} 11 +1 .
United States green buck,
UsD Dollar HisdzdzOte o Z ¢ buck $ 840
EUR Euro J ottt * a 978
gopher, A
JPY,YEN |J Y wiits Cow @) 392
apanese Yen i sdzm b geppy
- Odze dzd 2 MS dimabl e, x
GBP (STG)| Great Britain Pount fls j 6 dzq dz& ts ¢ sterling A 826
CHF (SWF, Swiss Franc hogj2yoOtems (swissy Fr. 756
SFR)
. Oo MistcOdzd 2 1 :
AUD Australian Dollar H s 2O e aussie $ 036
. loonie,
CAD Canadian Dollar |€ OdzOH € d 2 beaver Cs$ 124
SEK Swedish Krona heogjHMmE OwW (stocky kr 752
NOK Norwegian Krone |dztstc o j >k fipds@z| nokkie kr 578
New Zealand detso tsL j dzOdzt], . .
NzD Dollar H s dzdzO te Kiwi $ 554
MXN Mexican Peso &34 S d ¢ Odafm ¢ Mex$ 484
. mddze Of Ztef¢
SGD Singapore Dollar H S dzdzO f S$ 702
KRW South Korean Won|& 3 dzts ¢ tste § 2 | 408
. 5y desOW ted € ¢
ZAR South African Ranc 6 O dzH R 710
DKK Danish Krone HOIsME Ow ¢ {|copey kr 208
RUB Russian Ruble  |tetsffd 2 S d: ke 810
(RUR) )
C & dzw w fry4 JHJdzs2 Hjdgjydets?2 JHddzdyd ?
g8 L O, f tdfeuttsdiboyafszs &Odetsdzjj hdess
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Hddzj emMC sd3 Mmdzj dzg j : 9 | pfedgdsdzd § 5 | a @ O dzy
centimes 9 R fijfe®@,dzhgmg centaurgeo R Is@dedrd o A d dzdzW (
i ege eki, eerq erkki, & | te Ji Yyvfaj vrgpoulg 9 R tctiz@odmy d do
¢ o f ls tetequep.

ltotso jH jdedets] dMMdzj HsoOdzed] TSCOLT 980j
Ctsdzyd MOREY kM j Mise dzv j Ismw dzO sMmdats o §
B4 stsded B L Oydd. Irhjftedeo jHjdadz J W tedsd3y
Bslsdo dqteso Odzdztsmisd dzsd3zd dzOy 'd ,F & E&Ddsls|dp dfitsds dt
6j clzdzvtedzsmisd d . 8 €ddzcls Mandgo Aesfgls dfing B3 sis o
dMmMmdzd Hse Odzd W L dzOyJ dzd 2 MRAEKYH) SESGLO da]@ IS,
mMih jmMsealzj s ftow &ZOW fpo w4 B3 Y H Ez L dzO 6
oW Mind sdQdiztsda’jdgld MS dd3 sfibsd. HHMEEzd
Btsdz' h Jdeimlse j MdzEyoj o dslsde Oydw dOd d3j da
ftosW j M sdzOdz! dzOwW MW jtcO HJWIs] dz detsisd |
d i3 dzd yd Is dzts 2 d e stedzOyd d, o7 Oy O B2
B34 Stsdaddzd @Y § dzdzdtelzjIs day Mbstsdz €8 & Mo ts?
ftsoj ton dzsfglisf sd3@fisfgEzOded W toj ydf dJ dzlsse, iy
1LiIsts?2 vy Pdzj R mlyg 3 ldshigy fiflz j 1CC Mistc Odzd dze o d Mis d y .
yomlsdzsmis d, L dzO dzd 2 ) sB dzOMmk th o BH{Mc 3 jdds
ftotso j HY dzgdes sz d Mmooz Hise Oded ¥ Mzj Hizjls
HdMSC kM) §JtLiHOyo d {§odizyjdd) MmMdzsy dat
sBil jSIsdodtelzy MPNEY,C sEAmylg if jshiseo dzv j sqw ¢ OC
d dzO dzjo jteBOdz dzgsds Ltcthwmtizyd Bn tsBfOc tezd &t
dqdzs j ej BdslkduyjMSétsj otLHj2Mlsadj dzO f{ tsd
2.12. s ts dAXCHABIGE TRADE

]l smistets g dad 4 Wicj 2 di3ts o tsc SEXOHANGEORADE ¢ t
(4Rtrrloc uvltsmhfidse dzvjlsmw o Mstslse

sitstedi?2 [ . [adaghtedB.a3" | HeE2Y o] HIMEBDo dzj
151], dmMdijHkEYy SCsdyjfls ckttetse dve, L
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ftesdLotsHdIMw o ©WORE OF Myj dOtedw, HJ2TM
L dz2Oydlsj dz! dets Mmdztsy dzj 4 , dzd ¥ 4 dzd ftetsfists

[Hagts dL IsOCdr Myd dkOtedj o BEHJIS WwWodzts dz
s Iststectso dzj , o Oy dzts L dzgOIs | COoCts?2 dL d
o joswWisdesMmisd, dzOdeBdzjj §tsdzj L j dze.

RIsOC, sBh jj d dz¥ ste 3Oy d ts dzdzBYCHANGE | t6°
TRADEW stcdgz dzd tclz j Isdiets WmBAE @zt 3: B diclytgte ®®W o dz
CdzOMmMdets d fEzBdzd ydets ftcsotsHWh OW W 9o Iststc
Bdteyxd ¢t Istse OtcOds, oz ¢ Od3,H s Pdedzis gz, ¢
6j OdzdL Oydd najstcjotcjelitey &of sy My, dzmlsoOd
L OC sdalg'Hd®lsggd OC OB d ftOoddzOd3d Bdtey d.

J Ctsdelsj € Mils g Wtej 2 d©3s o d Mmyd dzOted J o
ftcjHMsOQodzwe s M2 kL ddser j Itsycd Wty
HOdzdz" §| HdzW ftejHJdzjdede' = Isdftse’ m MdlsizC

vsOCddz BGBLOL 53, L dzs9 r jW tdsBazgSd) y j( dzQ
EXCHANGETRADE s G zls B Is: ftoj HfjlsOo dzj dz' fydzj

1.V tesyj MM, MisteOljcecdd d IsOCalsde& jdtc BBAIdE >
ftcj HMIsOo dzj dzgdd toj Odzd L &z j Edighexcljatsgigspecatipl o s 0
i detcO dzO bwjidgad y jS,  fFidyts H OuP and write strategyi
Mistc Ols j ¢ i to £ HzGwefhnd hold strategy c stcOls j e v " f €
HJ to) Oell/buyback f totsH Oy O/ tB I OIsdzOY f8CEZfC O

2.Ajdz¢ Bdtey j o sRj Bdedowsisp lsAffw  ff ts ) tegtienfryIs o
ifmH j dz€ O Mmts 1 tedagidy c@ntract (put, call)i s yd sdadz" 2 € tscC
(cfEibfF ydsdz dzO0 ftesH Oy k/ MHJ dz€ O sff Yy tsdzO Ie
fsCkzfututegi ¥+ ¥ yj o (Miesydzr 2 CtdzlstcOCIs, Mt

3. [ slsdo Oydw Bdtey Jj B 50 dzdisis sy vdzd s ts o &
makeprofiti §f sz ydIs! §tedB ' dz

4. [ jmMss d o tcj dgw Bdtey ] 0% O jdsfieec ¢ tizff
f s dz" Istding floor 7 Iststcg s 2 (7 4 tc Oy d shidzdaz@0),
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M Jydodz datsj B3 Mists o s JteOydtsdadetsdz L C
Iststc ¢ 59 dz(f Is s 9 O tdzd akfl, wtsls Ay deifndzr o3d d dzd
C s dzls tc O CHeudsgfjexchangg yOMmr , o Cltster §j BGlsCter |
5/Bl jS¢Is By jothk] sige®@dziede o Odze dzd.
HdMECEtemj f tsMmtejocemnoditisakasyetgdayds. d 2f SHiCOL H | &z
6.MOOCIs] teIisJEIOO Bdtey j ots? bBsOBOGEE
fsmted HMlse s5d3 H)gpica/ qifalisydzylg ¢iADO Y j f lsepttdown? )
writeup/ writedowni §f so ' " /OIsf sdzd ¥y Ols* yjdzkz d Hts.

7.0yOfmlsdzed ¢ d Bdtoygodm EOEBOBE | tcdMisd S
f smtcj H M lsveldsdBokef s dztc ts C dedder (obben T H dzj 6 ( HY 5B
ddzo j Miststc T (neskf(glientsd H tc.

8. [ jIstsHT 9dHJddW Bdty j odtsa? RO tdso] diz
ftcj HMIsOo dzj dz' s twden, mMisketmdier ftdpdrietsd H:tc .

0. jIstsHT OdzOdzdn Oy jter' dgC Of tetso J H j dzedW kM
Iststc ¢ 59 dzd smih j Mlse dzv j Isw tedhisdgltc gnalysis o s d
fundamentahnalysis, Elliott Wave Thery, theory of reflexivity, Cycle Theary

10. ) dzOsdets] Mtej HMlso s B d 4 @BfotsH tc OR. IR Cifs o
Cts dzy JMIPDIBEY).

Ao 2 3¢ OC dueadpinislsiisy, MlstczCIskztes?2 H Odzadz
flsd tej sisdf des@f tdnjdisiidsdpdog” § Ismw [ . [  dzi S d o3
fsmissdls dL kL dtse d jpybe § 2" &Gy 4 lEpdeddgd
Ziwsdr fmjlsd (Mt jRetstcisg @zOI ks @vds d v d3d , dzd
MftcOo jHdzdo ™ i3 5 tsisdatsh j dad © C( Bfftep t§ O IS
ststectso dfjt stsBlz tsdzd Ui BN s d=@ deQ H O dizlj g
Ptetseo dzw » kL dzf (MkzeBstecH d dzOIs dz" | ) -Is jste ddzOoz@@dz
(Mzslstso ) , L Off 5 dzdz® gzdg' &g y@@QIlsdzmadiase § dL o
sO0Cdds tsBtcOL sdf,] tc®OdstE @Lrylg tmi§€ ifwj y figristadALols| Adr Is o
Wicj 2 dissoats? Isitstedi?2 [ . [ddmMEsets, wWodzwjls



57

ddzj His9 Ols j dz' dzts, COYHTES] dL HJj Mwisd
sBtOL ¥ h d cEXCHAENGE dERADE, ) fno ts¢& sy tej H!
ftd HinlsOo dzj dzs tsisH jid ddiE lsdgrd3dd, H disdedjy O dydu 4 2 €
ddeW stedsOyd d . stz dzd C Olsd o dztsj dzOf tsdzdzj dz
C0O0¢ (oM pmdedkds d §ehipj Hifddevasdg v, L OC
sBWL O] dz dedy Ststdayj @8 © EXCHANGE TRADE,
dzj ¢ ML dsOdalsd ud MEBA3 L dzOyYd ded d dz S mduj MEd

s O0Cdd sBtcOL 53, Mdzj Hize M j2 Mz § dz
or Wwodzjlded jftej HMNIsOo dzj dedz” = dzf CMdud ME ddizqd
Shdeso de” § fJtodL dOSd Oszfyj §dsHO-MdzBO af@isidn
IstsdzC s Odzed v M ygjdzw s zIs ts ydz dzd W Ctsdayd
ftedL dzOC d Cesdzyj fsO Msof OHOEIs M 9 jtenc
it OMMdsslsted d3 f sHictsB dzj §

1.1 j teB Odz! dats § L dz2O0C stsB 51 dz@ Yy, Mg O Istgitsdgd]
IsOC Is deSddtg »p 52 Istetc & g M B Jdtey j o ts2 Is ts to
i 5 dgw dtodkgxchangespeculation B dtey j 98 OV 6 tc O o el JJ Srfzvdz
S H dzts 9 16 J i) Wdadgsls Jdm doz' dd® S dzay JEKGHANGE TRADE, 9o
fr) dzts @ @ptins English Dictionary {f tc j H ) Is Galzjz H dztstd Bdtait) 1SttcH3
exchangespeculation (Economics Accounting & Finance/ Stock Exchangé -
investmeninvolving high risk but alsothe possibilityof high profits.

Cizs o ©®tdZzj G Is tc ) zME&sopedial00 H O glls ddg QL 9 j to dzlz Is
H J W d dzdhipdfizdzis tgtzw IsSpeculationis the act of trading in an asset, or
conducting a financial transaction, that has a significant risk of losing most or all
of the initial outlay, in expectation of a substantial gain. With speculation, the risk
of loss is more than offset dyetpossibility of a huge gain; otherwise, there would
be very little motivation to speculateq © GMdzso Odzd d H Odzdz'
orHjdv jds Mmdzj Hikze hdj frisky invz@iiedt- tdfdtrpgwisiso dOvdzo
d dzo j Mis dagt@prpractiee)oftradingi 0S¢ Is ( § etstgg §Hizd .
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vdzj HEZs W ddsd BMmdzse dz" d3d o J teB Odz! dz" d&3d
sMtsL dzO dzd W EXCIHAMGE TRADE, W o dzW ¥ Is mitbuyoddfigelig j d3'

l ssdz¢ sor a Mzse OtW 7 O dzc ithdyd K jse figls @ a d
M ddflc zf sC 2§ Ols fticdsBtc] BOBEZY OlditkH k |
dmekzyf Ols! (cePl gy comzyisSzy C P, ¢ I jiwdliss tc
s tcj H jigvasjisfstc s H Ods@sldeic, s Ols! ,  to j € eindRRE teos® I
tc Ofna 8 OdfdHodBIBE tc ) jHo fsiig B ©fgzpdrj ¢ M &3] HiIskZG k2
HJ W ddzd29d:Buy (B d te)ji 1) a recommendation to purchase a specific
security; 2) to acquire anasset in exchange for currencyy avestor bug shares
of a company by exchanging money or some form of monetary value for the share:
Sell (B d te)qi the process of liquidating an adsin exchange for cash. |
By jos? BO&GHbsgslsdshdismy fm Bdlengj o’
positionT H dzd dzgdzOVY L dydw s yYjdede" &3 BEZdBZOG O
fsH 5] tegdfdasdy] 304 sy 6] ¢ s5d3j dzv Oyd»y OdzO
Hdzd dzdzz e s dyde s WisdzH Odz, sOC uv ®OF d3 o
tsB tc QLIS dg d3dsdd’ d buy tsB tc OL @dzlists dzd d3d yJ M& kz & f o
dzj f sMtcj HiNlse j dedets Mo w L OdzO ) H tclaskisllid. O dzls

] s sagkidw o dzj dzdztsy Htod Hdzsy J dzdJ dzO
yjaz o0 SCsbtstekzs s biddOM ) dedzg dedzis fyls  t5,j H @
fsCkf Sk, MOBOW or MsCOW yYJ dOsdIElsis@® iz t
YdJ dzdzts? . B@BOdAs] tedzd dzO d maffpjdd L ik gy r HzOW d
tof dz¢ On d ksedyd M<d f sHtcOL Zd3j 9 O Is )
9 J toB Odz! dz" dzdtocksdp@ds, @uisgncy and derivatives.

SOY sC OL "G dzv IsWQC Is ey § dsts 6 BO dzd
fte] HisOy fzgzddigl | S st df Slststedstgy detss ! j H d dzd Is
nhJ 30 dzls difyg dpf dzyj y J M dzEkzesHlidgy selling off, selling on a scale
sellingon balance sellingorder, sellingout (sell out), selling-out, sellingpressure
sellinggroup, sellingshort, sellingseasonsellingshortagainstthebox sellingthe

spread sellingrate.
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{ H dzddffiz s ) dzts © iz &t &5 ] 2 BBE@HANGE TRADE W 9 dzv j Is fi)
f sdewdedsjc Ols e PYIlsg § by Jotist@c B,& dzxdf tstfictdsjjH Mils O o dz
Mdzj H z¥ dzB sk Ougdnd write strategyi Mistc Ols § & d-fite(sH O d
buy and hold strategyi Mmls tc O Is Jfct=x[SWiz fd@ulgi' te 3 Q Isellbuy back i
tsB tc O IsfdEy'H @ s @ I alvé&diversificationT dzOd o wtaPe j tofpd W d € (
naked strategiesi dzj f ¢ teMiste Pls,j pdidod pill T Aslste ©o dzj dzd
ff d dz® darice-specieflow mechanismi d3j ~ O diff S s§ JOdzLl S dzsSIsT™ -
d3ts daj |protective put buying strategy i L O d s @R ® Ols jfaskMz § € ¢
ts f y d i dz@tilted portfolio T M Is tc O Is jde@EWdzts afdssta Itsy | dzw

[ dz% O dz¥ IsedzfSt@yH @ dzdd? L2 jOd Is d o dnidarsysisad strategy i
cstcOls jidnd g ® Ols ts & ¢ dz¢ @)L lslzd w dA Mt tc J, Odsdy] dzdzts
frall and put spreadsbull andbear spreadscreditanddebitspreadsratio spreads
and backspreads spread combinations box spread aff dfy MistcOIlsj ¢ d
20 d d3j dgts O das(ff d Motelgdri s O o dzj dz' fesmej Hiplse &
dqdzH | S MQdzOB' s OB dzd yd 2. 3 1).d3. 1 ted dztsy § dz

¢ dzO dzd L HOdzdz" = IsOB dzd yr fsCOL" 90j Is,
MstcOIsjedd §tsHiOL A3 9 O Is Mo w EXCHANGEH tclz
TRADE, O dd3j dedzisc [fiislsd o dzCedgfficy j 9 52 IststcEs5o
Btey J o2 Iststcctsicokgd © 52 ¢ Ists jocadgisdtdiefdeds) tas, © CA3t
Bdtey J o2 I[Iststec sovdzdizw jssinw iz fif detslelzdgty dzed J f tod
oMy MbwObjcddlf sfigf sglse BB =~ fod sf
Bdty J 9 52 isadadedsmedzgrofitabl@rofitability, a small profit, taking
profits, extremelyrewarding strategy price target profiting, the price surge a
desired profit, to capture gains a reasonable profitd o W L ! a3 Y HE
culstcOIlsj ¢ dd Isesdotesjo adts[2e d ¢cuyomlilsdzed € d E
ftcj HiNls Oo dzj dz®dl fptrg seaiperfbuyers momentuntraders swing
traders traders fundamentalists, fundamental tradeng.o W L ! B A HE
culstcOIlsj cdd 1B t5{tésey t§ oo dBR € d cl tej dgw Bdts
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ftoesmdzj Yo Oj Isihw B d&zOGtsH Otew Mmdzj Hizs h dd3 L c
fn dzts Idl#Ely, the low of theday (LOD), the high of theday (HOD), weeksseveral
days within oneto four days longerthana singleday.

2 . 1 sdev Isd § ¢ Aj dz Bty j o ts2 Is s t6 G
L d20C stsB 5L ddOQjudp'ded d .B ey § o 52 Iststc 6 50 dzd w
Codzstc O zfatse Olsj dz' dzts, H Odzedgslgmw ff sty fitstelj H
9 j toB Odz! dztectsange dad€d@ontracis dtey j o7 §J Mtetsydz §
Is. 4 . sfydtsdr ,ddEstetds YikemME slsster d3 f totsc
ROW sted3Oyd sdzdzts j  Méxehgnigejtr@did| cpntracd® € @©7 o O j Is fr
f sdssh + ¢ fptios lfesfoy o H dautures (W ¢ Wi sRHtedsddz sy
f o tsHsdsls dzOIs ppbiCas eSS te, Y j dzOdzd;jo, Blfipdgtg ot
Hd MC stefip)l 2@ B@ sl stc, 5 Clstesdiz ff sisj da
ftctsH Qo J W s@zlydej B sficPlos f sC k2 S ddzd f tot
Sctso sStoy dzdDdR tyglsyiy j dzdd ftej H] dzy dzdetse B8 15

l L Od d3ts figfemnudzy H 2 dtslg ®s H dzts o to | d3] dyudim
ts f) dats 0 ddz 1zdp O W3tf | 2 BWCHANGE TRADE itsy dafstetsfdzj H d
f smtcj H®dO dxdigLZz0O y ;j Qlipr is a derivative financial instrument
that specifies a contract betweevo partiesfor a future transaction on an asset at
a reference price (the strike)lhe buyerof the option gains the right, but not the
obligation, to engage in that transaction, wdiihe sellerincurs the corresponding
obligation to fulfill the transaction.The price of an optionderives from the
difference between theeference price and the value of the underlying asset
(commonlya stock, a bond, a currency or a futures contraglus a premium
based on the timeemaining untilthe expiration of the option Other types of
options exist, and options cée created foany type of valuable asset.

dovhwobkan GAGgUE BJtey j o g2 clom@disaard ¢ -
ststcetso e hmizhfgiisrofiglyg tsdgwvmefwst d d3g Y HEZ 17,
wodzwe Isipw MdzslsOdzd W toj 2 dg@ionC DO fh @EaiatztEs? fidal
L dz& j dz! Bdtcy J o 2L Olf Hisdnte & dzdpelzwofipatiegnttets Is ©
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buyer, the seller, 9 s sHW h d &3 o chyypd@sodzd€ IJdz@B ey J
lLOoddssmow LA j dedizsg BIgRcds of ddddzOIs j » dats | fmte
Bty j ots2 elstsageOmipddzdz § sfw  §f sftej H Mbpbioezz Mo
the reference price (the strike) the value of the underlying asset a premium
doWwizL dzts{o] dB oy jletsReEsddfdfB] j & Is Bdtey j 8ts?
Hsfisd e O Isfw B dzO G tsH O teption ff) othe wr el fiplsetfa L dz
stock a bond a currency a futurescontract any type of valuableasses$. v L dz'
CAJ dzBdtey | stsBebsagdzdcl toj &3Y 52B o8 s dzd &
f smtc] HMIso spdppnz deGEd tsrothe timeéhe expirationof the option

l etso j H J dzdz” 2 O dzO dzd L optiQn WidodddHyidisj dzfn filks &
otsLdzd Cdeso jdzedd yj dzsets wWHO Mmd3r dztse ' -
L dZ2OSC 3 ( L dz0C€ O3] , sBl jCIsdoadlze h d &3
oL dd O S]] . CsEydzdgdn j2 d 1 . MOMOdz 1 tSH-
qasd 4 Is 3 Mists Istsdz Czbs | BEGEHO, SHBEHO 1 dzj |
LOodMmdls ls ddzlsj tc 0 JO8TLY.d d tcrDte v @ tledsts & Ofdzd
OCsdodLdqtelkzs sfqwy Mdzr Mdzse r § Slsdatsh j dzd W (
odqH" MewL j2, Clstster j dOL '™ B 6G47HMY ¢MmowL

Exchangetraded options (listed optiong Isj. B dtey j & yd sdz
f SHtcOL H jddPzy R s iz § t€asiststftej H M ls Coopdrftelzf | o tsC
Hd MG Eaijjn 2 g dg@@ O dz'L dzOR 3ty options bond options
interestrate options stockmarketindexoptions(indexoptiong, optionson futures
contracts callable bull/bearcontracts

vslzh jMmlsalzjls Odz' Isj tcdzO lasdi e o ¢ dzPind #)
Istc § d3" Shdetse dg" &3 Isdf Odsd d  Bdatsy J Mise
dzOd d&3j dzts @ Odzd Vv dzd , Cslstster j sBl jCIsdadk
stetsq jJ d ud S dVanilla dpBohds go: © did) gz'e dz'ts § [ tfswla dzgz’
qazj s "dm ddCOCdn dgj 5B/ludg .n AT ds)jtehfCh
9 C dz¢ Yy O¢¥ Isbomdophign Ball, put, employeestockoption fixedincome FX,
warrants 2) Exotic optionsi 1 €L siIsd J g9 defrizs | H ) Is Orptoewis21s
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tcJ Odzd L d®Rjyigls O dzH O t5 {8 dztIPIIRLO B b € dirf Y © Ml B Asian
option barrier option, knockin option knockout option, binary option, cliquey
option compoundoption forward start option, interest rate option lookback
option mountain range rainbow option, swaption 3) Combinations i
¢ s d3B d dEfyddvte itz 9@ j Bewvllar option, fence optioirpn condor,
iron butterfly, straddle, strangle, covered call, protective psk reversaloption

[y dwsedelzy jslsdgelg] LY totsd L o t vl dizORiznds dzf I8 tc Iz d3] dzl
Jfydesddf sdfuj g dGidesetsds MratsHdz j W ddzOdemts
ddzd ¢ lIs dzj C Slstster j ftoddzyd f dOdzcyzi g 52 ts5ls
dmf sdzr Lz s i ydsde tcOL dzd ydz' = 9o dfeatio,
option) 1 tc (puldptizn)e OL o s ts OFC Isd o @oulle aptm M s tst

l Bdyjotsdd HdMmMSEtemj Hcaltotiond puseptvbdz’ dz
tcOMMdBzOIsted o PNy ©dzIS ©dzd BZts o Atslsw 9 fSB
mizsml@ putdzy dd&3d ¢ ls ftotslsdotsyf sdztsy detse s L dzO
M Bfydsdoddd O0Cy] fHtjHmMsOsdzwels Mitse 52
DNOdzlstsdzd d3f 5 dzOL 9 Odedst. jMm O dfss s A {f jufirylsso dgCs
cal C ¢ dIs! ts §f )y-dosyda p& 6 &tz d Is ! ts f wrfesalzallf z Is
(f e lyd sdz -Svisidzda)put ( § tots HIE I3)'d ts df); dRlkz Etio
backspread call ratio spread put ratio backspread put ratio spread
2) O dzls ts dfdmiz" § s dzdzW H Jdsigids i dists dzO §: bzl calli write a
call (sell a call) buy a put write a put (sell a put
3) O dzls ts difdtifistc d L dzkoét &alli long put,short puti long calk
4) mMdztsy desmsmis O dzr § O dzls s dzd d3' IS dzO d o,
SHdzts o toj d3j dzdzts, Cslstster j] dMftsdz L z8 Isfypw o
(compoundbptiong :all dn a calli put on a putcall ona puti putonacall.

v tstec 5o dzv s yd tsdzO i3d ftol HzMdBOISEX 8 O
s j tc 3d detstfidtsaf ff i N, j 2 O cdadei'd EEA@s dzls tc OC Istso . w dzj H L
Ybts dzj Mdsslstew dzO §tsdzdmj &3ds, Msftewy | d
s B3 dzOIsd o degsects ftslsj dzydOdzO Bty j oats2 Isj t


http://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D0%B8%D0%B7%D0%B2%D0%BE%D0%B4%D0%BD%D1%8B%D0%B9_%D1%84%D0%B8%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B8%D0%BD%D1%81%D1%82%D1%80%D1%83%D0%BC%D0%B5%D0%BD%D1%82
http://ru.wikipedia.org/wiki/%D0%A4%D1%8C%D1%8E%D1%87%D0%B5%D1%80%D1%81
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dqdesets L dzeOyj dedwv tsftcjHj dzj dedetsets Isj todsd dzC
L dzO d3d d dzd mMdztsls ©dzq . J HOdzdzts d3 fdzlz yC
9 j B Odz! dz' R L dzOC tso  dptots © dzdq y jotzz tdn) datsidsstly
mMdzj Hize W d d&3d Ibyyer dhdldzp pgefnium exercisethe option, strike
price / exerciseprice (rate), expiry/ expirationdate moneynessntrinsic value
Frhifitejudidgodedt j oW L Odz B AHE M
9 Jj toB Odz! dzgorémium (fz@§ &3d v , ts Blalf jigdf® " dz’ ddzd dzO+
tcJ L zdz! IsOIs dz¢ dnte Y dirfSssisiy odsithisodisdnozw ligrchsicdgalued
Timevalugf sMtcj HMlsosdz Mdzj HEzs hdr WttOL j sdzse d
Tinthemoney 1)( spfftced H AR &sdPEyd9zO0ydw, ftod
Yyd 20 dmftsdz! L soa Odedw B ydsdz® or etsHdzj § e
I out of the moneyi 1) (BB jH j dzR)e(B d epnd sz Oydw,
Cobbtstets? Mslsdatsh jdedd yYdde dMmf sdz L 59 Odac
dmMf sdz? LsoOded] tfydtsdzO dzj o' ¢ 5H dz' 3
i atthemoneyi 1) (cB.)clf teffo tod, ~(B2)te)s j e dsd dz d M ts dz-
CSEHO tjmpe tHfHydtsdz] S sfdas c@§ 29, fn dzlzdzj o
Mstsd dssmis* ¢ | Y J dzO d Mt sdzdzey ded W Colsicts
sBdMfJjuyudoe O hdn. ljLcOy di3®fiiFgHmtzeo tcOMMd3OIs tec
fesdzvIsdwdsd d BBtL dZ2ZO0yosr hdd3d drm L dzOC Od3d

v OB dzd yO
s dt g oW L Osdzdztdn dzts o r éptiotf (=g Usofigzjum
sfud (ftod BEMed Hinlsosd3 stesy duj M

Spot exchange rate | Spot exchange rate | Spot exchange rate |

greater than strikgrice| equalto strike price | less than strike price

Calls In-the-money At-themoney Out-of-themoney

Puts Out-of-themoney At-themoney In-the-money

l ABHJ zp§ GO &zsd yj MG s6ts OdzOdzd L © E
WEdC ydtsdzd tetso Odzd v fnd dzts dzd d3ts o ) Bdtey J
fsCOL Olsj dzj o3 Hde jtee j dzydd dzts d&3d dzOIs d o d
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Isj cdsd des dzse d y4 ME 2 |, fipd fridsQ)ydjddeefative @gtriendeds to
derivativesecurity derivativew o dzv Higjsdgt® dzd d§Q dz dzept®) M sdz! €
f sH Mddasivatve® B dtcy j otsds H I ME &t jif tofsts/H t® GLH &
Y J dzdzOW R g@¢cd L o sHfzzQdzmso @ 2 d dzfistc lz d3j ©
l1tcj HiNlsOo dzj dzdz" j Mddesded d3" B ditcy g @ISR o ' s dA
slsdzd yoOs Isfmfv Hicke tsIs HEZEeO M3 Mdztse ™ &3
o dzj Hizs dedf d3j testisdg Hnjsizlz ¥ dfrfaf dats dilfteOL § sdztsc (
triple-witching day, triple witching hour, witching hourthe day on which three
derivative instrumentsall expire on the sameday. ¢u tc 52 ddadz] @3 YOI
9J HE d3dzO Bdty j H xR 56 BO ks o tc | d3fi) Hzflz&ag HC
d My 5 dzdjedd's dL o 6 s Eotsp] dz
Il sz dss sMdeso dzr = Isdftse o Bty j o3
Htezedj odHr Bty Jorn CodstcOCIskp, HtojH
1) Spread option (straddld T s ydtsdz (Hpftacdidats 2 ), sy dits
SHdzs9 tgj d3j dzdzOW Clzf dzw d tesH OYPzOEzNES T
d dmistelz d3j dzls M tc Py dassBdf ~Pied2Q@dsd e d Misd ¢ ts2
spreadd straddlew o deMig'L Od d3tsH J 2 Mise dj d3d Y pukd callp & d3
ColstOfjlss o Bdtey J o 5d3 Alegiis. zjite M) j¢ deE@ELd €9. O &,
Ausi ng t w0 |Ietgs®] tMCtsdg Mdzj dzcj L dZ2OY0O
CsdiBddzdtclzjls HOo O s ydsdO: fsCkzf Ogalk d
HOdzdzOW IBOSISdO®B®BL d@igtsy desmyls sn 9 Olsdls! o J f
straddle s OSC s dzz yddz Mo 5§ dzOL 9 Odzd § B dz2OG s+
otsLddCOjIs COC MmMdzjHMmlsedj OMMsydoOydd
straddlei 1)h JtesC ;2 )" @@ wip2 dzts?2 s ydtsdz, Misj dzdz
2) Spot deal (spot trade¢ T dzO dzd ripeQWdA§ HOj dpd£) d3j H dzj dzdz
tc Oy J lIs thezpurchase or sale of a foreign currency commodity for
immediate delivery 1 O dzdzO W M j &zC O f sHRC DL IAfdig EHOQ
d dzts i ls tc O dzdzts 2  Isas@ dBytclsolzj dgfjdrddz dzdzts 2 dzP s ) © @zef § t5
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(spoti o34 M)lsdsd3y dzd ydtelzjls Efmdzsedw ©OMUJlse,
ftesdL otsHdIsMY dginthgspotz) qlaidty figls j

3)RepgRP( Hiseso tstc tsB 5B tc Olstkdzs tcipjStsdpd € j
f SHtcOL Hig@E s ded s dfo)l Oo d MR Mz &z B Odzts o dzj d
HSC 5o, B3@is (3 tedndndizj H tf as® dedezcfid diryfj KB O dzls f te ) € d -
W H tc Brepad :due bill/hold in-custodyrepo, tri-party repo, whole loan repg,
equity repo, sell/buybacksandbuy'sell backs securitieslending reverserepa

RfMMdzj Hs9 Odzdjy dz2Od 3 dzso Odzd?2 B dtey J o' n
o' o fH s OMmdgisisd @ds dfe dalsinls BB 6 § U M BGUIs | t
Btsls d o © ypdO dzdz - dzO d Gp dztfAUOEHEtR B to O LOQ dsd3ts iy o Vv
Isj od3gEasioj Hddzw s h dr MdzjHkzeEhdj BOLBOT j
O)s d ey J D tsckls t4r&D, Iseverserepo), B ) Y dmils dzd € By J o

(participany, 9) Jttsyd MM (nBagldégfajleg). » IsBetso
v OB dzd yO
lLOoddssH j2Mlsoadd @i HE 17, B Y oy it elsdgwwe
Type of the contract: Repo Reverse repo
- Borrower, Seller, Cash Lender Buyer, Cash
Participant . :
receiver provider
StockExchange tern Activity of the participants: | Activity of the participants:
Near leg Sells securities Buys securities
Far leg Buys securities Sells securities

] Bdty jotsda HIMSCEtm] s ydtsdsg IsO¢ Y
shdtsedz » Isdf O {§ tsMmtcj H f)metcdn optiprs(EEQropeatz’ -
optionsf ted yd @3 ©® H Odzdzsdz M dzlz y © AmeasdsnfdEuapgan d3
LOC dzs yoOj smw otsemy dai o G J tffdotgO WLIOL] dirfSus
ddzd dmytsdzdzj dedd i yddzO, O 9 Wkdf ydt
MowL Odedzr = ftejyH] oMmMjcet Mt otey tdP wagads
time o toc j)dsW dzw Ll wy j B ff ¢ 5 dzdzjHColsiAfts tzilz A gh@rican
options can be exercised@t any time between the date of purchase and the

expiration date. Most exchangeded options are of this type.
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European optionsare different from American options in that they canty
be exerciseat the end of their lives

sz HEB|p ] Jsulddss | | SIS = if3ic ) d8 Sadzls tc @ © IsiAy gols iy w
ts ) dzts o digislsidc O H d ylg tsalgbacdzivW d qzO dzinis o ¥ Yty a¢financial
futureg sB 1 | Wldty ds dzdzjo ddafv WisIOR @G IS dr 80 © dz¥(dar@ncies,

Y J dzde' Zjdz@seairitied, W d dzO dzfipisdiaf Isjte iz (fFganzlalinstrumenty, O
Is OCdgpj &30 Is j tc OQ dz'doteinpibleassetydB OL O Q¢ Ig qlots dzH Jso '
d dzH 1} Gthrkindexe$,  tc 5y j dydsdd gijiecestrates.

Hdz] HB9 Qls o't QL So " L Az dzB ey J o 52
Colsst8'0E i sdid dzP tzs f) o Jdsjo RAlslz L dpBch @uizigbsd
forward contractsdz] e OL tc" o dgts Mo w L Odz M kL dzsd3 ¢ [ |
o®Istter A, HOdzgdzr 2 kL jdz tseopftdibdice g Is ffk
assets ,(OfH )P Db ddd syjtcj H- d de¥ ste 3Oy
ftcjHMIsOodzj dzdzr | §tsMtcj HiMlsosdz dgdetsy j Mise O
¢c/{Bil jS&Is By jots?2 Isstcctso dzd e, d Gttdyd f
Commodities and assefs 59 Ots’ d) w0y dgadnipims o sif sdzOG6 O
dMmmdzj HsE Pdzg o BG 5 HdME EZtemO d J Gts L 0z
YydJ dzg MstsBtcOL dzf dz tc Oftpfigaigg W s Is‘o Hs@®dededz dzts d3

3. l jteBOdz! dets] L dzO€ tstsgf tsisdp® Qjyadzef j B o
ststcc S.ofdasdsed o Oydw Bdty jots?2 HJWIsj d desfisd
i sdzlz yjidemcfs r dzd , L d&zZOC stsB 5L dzOyd dzd § i tsdzv
ststcetso dzde Mo tsHdIlsMw € to prdijth iz delis o Oldzd & 1 tc d i

YOfMmlsts coatstwWls, Yylsts dz0 wodstex jizstso jjdylsc
ftedsr d oL ddS Oj s ayhizdfodom s tods  dyd dpladifEzd
ZyoOmlsded ¢ d tr dz¢ 0 sz yoOels ftcds " dz' , dzJ
sCOL" 9 0VY ddEOESddHO zBEdkEls Of B O iEHdss W ) dzj
Bdyylrwsj dz' 6 d yoOmlsdzr = Istej 2H jtcB9, Q BB C
ter € j oeMmjcecHO JjMmls: oS ki lskddzdts Hf dzff tsticH]
Wieyjtemdzr 2 CtsdzlsteOUslss dodizdj d@ G y £ otc dus €
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ftod d3clOIsj Fcols® §tsdzzydls §icHs™ lgss S j ddiscods.
fibpladds fesHOoyoO ¢ stz Olsj dzs . l-B L
sjtewpts, osj &3 COC Htofeg.cdf s az@QOGdz tor dzt
v dzj H BEIR] syl 4 € s dzts d3d w Jf S tfdgsipigy t© cprpfit
ftc] HMIs @ s lizicdes Mg dzts dgd d3d gy i) €O Stdschear a profit, to
earn a profit, to makea profit, to realize a profit, to reap a profit, turn a profit.
vdd3 daj, A dadweyjotsd HdMEzemn) EZyOmisdadSd
Hiolz ¢ 52 Tldojtakefepfitzylsts tSLghEPdgOlg'ls ftede ™ dzi e .
RMMdzi v § dgdzdo dierO ¥ pradf taking My § dztsf 64 H J dzj d
ts f) dzts o tilats of UsdZBLa@ion of selling stockto cashin on a sharprise. This
action pushes prices down temporarily. When traders are profit taking, the
implication is that there is an upward trend in the security.
dbdzOdzdL fSCOL" 90j] s, Yls s s Maldeke peofitds
wodwjlmw ftdkzkzyjddd fGteder dzd dzO tej L ¢ 5k
dzOB dz¥ HOJ IsMw Isj dzH J dzy § 10 caShintprseosharpjistarcf dzd Is
fiupward trend in the securitesd .[H dzO6zs d L B J #f tizf) dgj H M Idsotsdej i
Myd dzOwde™ nedgY § dedJ yjdz dzO tr debj, . J.
wodzwfhIlstheg mp o rpadesoiroitsjedsjidadz’ 2 ftsHI jJ &3 & yYd
1 tsdav Istaf jlake profit o ff tsdz§ tsdzy j BXEBANGE TRADE
tc j f to Juejj dzldndzO CTakdProfit Order (TPO) - f to d CiPdzw Is!  fetgd B T
Colstster 2tc@pdgsilstcj Is! COC SOCIsdCEz. dqdzd M
[ OmMMdsssted d3 Jjlodif Hfdrjdandd’j WOE @R 5ls* B d tc
IsSted 2 HJ 6O FAREXSBY dzhPdzdz’ 2 ( .y j 2@ Dag@diptddy, | Is
f sdzlz y 4 ded J 1 tdf tekd profitdzd
Duotej 2wIgetc” dz MH j dz€ .
2) viwjL MOy Eddazttds i, fdsr d
3) [frilsdzr 2 Ity 2Hjte f sdzd B3QjAds ! Myls = t
Miststets dzlz  f( twifigfls) § Walfdets € ts Bofetedsto s Cls dzOdzd Is* fyw ¢
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ddzd H Oylg) ,d3dfdEz s 3z dzlz ) detH B L1 GpfipiisCig Osafifsve OLsld
f sditsh d TateePrpfic O

HNovtej2B7OGLT 90]Is tOLBjte fteder dzd, d
deliz y des Bz C ztemiz, MH{J@CHR) o Of teedss) "Isdndy, jHISsCdisy
sptsdzeg Odpdzj HizjIs Y On dedbigPls-‘o J fiad L d dzr i tc
B4l L ¢t w@sOajol gtz mzd, [11g uJ d3

1 sdzv sQdplsits dzd dss oz f s (s s datstd tpkdgofdfit WS daf § dg'n
i sdz" e dtgplosesi sMisOdztso dIs' d Ekfgts tsl€ afj, dzjnds @ I dizntatz
Hdzw Istej 2 H J tc Q) Hirfnysi Gin@iligj dd2dzSop ass @@t (§'d3 SLO),
feslsdosf sMisOo dzv j Ismwj of ysl flzejde 5 d3 S HsdSHSel2
L dz0O TakeProfit Order (T/P, TPO).

1 dzCBfoplLossOrderf tc j HMIsOQo dzv jIs MtsBts2 cSdf j te
G d § ts dzdfogitiscanceledorder (GTCO), dayorder, trailing stop

) sMS sdeClHL diedde® ] L OC Sifas BB G2 1 j tor ,
g Jhdz 4, delifgddszwitcadztsls € d. tesjj2dp jdel deffd dajtidz
yjtebots?2, td GkCEOmklts NejldC®2 07 B0,

tcOB tslsOW {f o shppy [psE=Pitpdfjt H S50 QB QP Ycs@®E " IsOW M+
fts Ctlstes? Y dH O] IshWto tikes prdfit) i tedzy dzd@ o d B Is
L Oh dlsdzts?2 tdpplosiise € 52

s O0Cddi3 sr®O KB ddj B Jteisia’lss SldEzts g tpls
fsmMtcj HiMlsotsds Hobkr ftslsdotsfsddtsyd = Myl
fodvisdwdad: c¢Mmdvils! fwdsr d' e ddzd ¢daj Mls
sBJMfjydoeOjls Mlss2Clzs Mo w L ! By Y HE L
bjftejLjdsdeizels. ltotsg Hispddiad i  dno R J Iifn
sfftsLdyd sddzsd3 ~ O te O folsaketprpfit iHtO slagetoldes Trpke L d
Profit Order (T/P, TPO) T StopLossOrder (YL, SLO.

4 . [ idlssatej v B JLlggtec o dzdo j toB O dz! ¢
L d&zO € stsB 5L ddO y jHdR[dgdzts A3 f SHtcOL H j@xjpO dzdf yc,j H f
LOCdz¢e yOs hdrn © MmMieBj tBYW L GEEQHENGE TRADERCd L C
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B Mists d oty B jos2 Isttec o dzd . [ J1
mMdzj Hize M d di3d exchizwei Oslzftc ) ttading room i Isstcetso © 2 |
tradingfloori Iststc G s OW  fitdzis of GpolGQ, W d&30

1L Emdzse dats, B Mlstsdz Htetso j HJ ded W B Jdtsc
{ Odz' " j Bdtey  &BJ MEOS6 HojO drf Epsts{tict®) H j dzv dzdz’ |
Iststcc tso ' ,jf tsdgtted di dzd € d , Bdty jord odBOCdzj ter
Yd dede” i3d B Zd3OG OBd R 6 dsumisifub® Bdets o | dzd J
sBlkmMdzOe dzd o O Ismw dzOdzd yd 4 a3 tc O dzj J fr
f esd3” h dzj dzdzts 2 4 dzdf tc JIstetdsgj i 5N € 5 2 MstclzC Is
EHdoedlsj dz/ dzts, Ylsts dz0de tsdzj dL o Jj Mmisdzr |
qdzjoh dm L dzOYdlsj dz' dzetsj t©OL o dlazdjo" g Migg
LEdsdBd ud MEd2 f(sisjdydod |4t hdzini 6y yj C
Exchange d d3j Jjmiskzj H &z ¥ 10 dp@ ) dmfketplace in which securities,
commoditiesderivatives and other financial instruments draded. Exchanges
give companies, governmentsdaother groupsa platformto sell securities to the
investing public. An exchange may d@hysical locationwhere traders meet to
conduct business axn electronic platform.The core function of an exchange
such as a stock exchangis to ensure fair ad orderly trading, as well as efficient
dissemination of price information for any securities trading on that exchange.
¢ dzOdzd L g ez o dzdf B ¢ ¥ J dod RO Y J frirjsdlyr jf) dztsCots dBY 5 dzj dzls
fmdzj H & sfhteffj. dAD & ghysical location, i.ea marketplacefor fair and
orderly trading 2) an electronic platformto conduct business.

I Bdtey jodif Hshiigy BExghange te O 30 s teaf v @dzdits d3
f sHtOL OfEENHis¢t) jlousRc Sotagdh ) ls Gdf dzjedeting j 6§ H
d d3j de@dgag fls o j diz@ whd MewtYork Stock Exchga (NYSE), Tokyo
Stock Exchange, London Stock Exchange, Shanghai Stock Exchange, Hong Kor
Stock Exchange, Toronto Stock Exchan@merican Stock Exchange (AMEX),
Australian Securities Exchanges O € odHdzs (L fted d3j tots ¢

Codiif sdad dzls { to jsuldd 3@akdzj df Idvofdzw j v sMdatse
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dzOd dzj detso Odzdd B dtey d. sO0Cdds BBOL 53,
Bdteyd SMfddydwekzjlsmw o JJ4 dz2Odd3j detse Od
dzOd d34 dzts o O dzd 2 CGiStotSH 59 d fls tc O dz, ) (
RMC dz¥ yJ dzd J dgzOd LV o ffias @ dsdhv G dzO o Ne@ Works Sfaecky ©
Exchange, -NYBSEMYQW sYW sdzh ts £ @' dzg d telz0@)d3j dz
dzOL 9 Odzd¥ CGBtesH O, sdz0@ IsOC Y J dJMB Stiset iy d
fibsdddBdud M¢ s 200 s desih @atéd § zozdyr )
Bdtyd) dzj tcOL ter o dats Vifpll Streel] dattsigigitc di fgos to dOjd2d:
dzj Btsdz' h 82 ELSCt82 Edzdyr o  dzd 43 @,z dgPin G d
mMolsOJ Ismw dmiststed W O dzlizts oyt dids e & 5Ot Is © dzO
HisMis s fAdjdgly’ zts M Isit | ' 2ulag ¢ M C Ow W tsdzH s © @ | |
By d ©OMY{sdsyjds {5 OHWiifplh dWwabzdsS h
zOL 9 Odzd s istOdiPy s E OC MOk B Jdthy| 2 N slddBIsodq 2
4z ¢ o yYJj dsqiizOdafijtipr 2 tcO2 sdpvalkS€eyy | dzOL ™ o

Big Board - jh jts HSzO d d3j dztq o Gulaqtg C MC 52 W isdzgH 59
WeodwEN JiMmW feddjtesd3 & Istsded Bd uJ MESEts
Y j dztsBigeBoard ( B dtey j 9 5 jn 1§ Gacdgtis d3 Y ) dzdiews York Iz d3¢
St ock Exchangaes,stc NfYSSEY (W B dzH. otOWd3] B dldcty
dzOd d3j dztqo'Oulag g ¢ MSC 2 W ts dzHzis|9) 5 2H Omo thidpy (i I9sQInks «
YWddodkhses sets dtdsekzh jMisoa® wzd¢ d WJddoOdmtse

RMMdzy W 1 9 tsdz¥ y(d ¥ 5 derOoify Sizizre @0y o
HJOr BHREZAMNY j CIsj, dBoyds f(eshddjudisd, MaY
dmststed 4 2 d d3J Mol BxAmnge dzoaghalgs Coffeehouse
(1698), New Jonathar@s, The Stock Exchange(1773), The InternationalStock
Exchangeof the United Kingdomand the Republicof Ireland (1973), The London
Stock Exchange (1991), London Stock Exchangeplc. (2000), London Stock
ExchangeGroup (2007)[195.

o dzj H Iz sdhedjde B O df'L dkz@dkd, J toj H OF Mdf'ddz  § ts da?
[ dMmlsts Bdtey J o 2o itk ¢ ts sduafiing floor d pit, € Silstste’ |
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tcOMMdzOIstcd o O sy &OF ts fintd fasigds aizj dzdzts dpenv L O
outcry. Open outcry o HOdzgdztsdz dMmMmdzj Hise Odzed d i tsd
CodiBzdzd COydd BiyxHE oW j MhhdsdOdzOdkd dat

RMMdz) H gy dzsdtfaglidg floor d pit: Trading floor is a place wherdrading
activities are conductedvheretraders or stockbrokers meet in order to buy and

sell equitiesalso called a pit.

Pit, also calledtrading pit, has an octagon shape with several tiers to
improve visibility. Brokers show their brokerage affiliations through their jacket
colors and badges. Clerks take orders by phone or computer from customers, an
runners transmit orders between the clerks and thékdmo In the noisy, fast
paced and chaotic environment of the trading pit, hand signals facilitate quick
trading and make it possible to be "heard" above the crowd.

[ BN dii3tc d Ltsodd O deddf € dzv Iy ¢p Mzv jAleamwp |l ace f or
act i viCtoisekgoctds] OHz] Is igs f s dzdzd Isfy dg” TdetkzO s H Ot
i tc d L da@He @oiBy, faspaced and chaotic environmérfiopen out cr

1020 Y d d3isdi M Isds® O 34 6 d ¢ O dafty L dg atetS dgzS 1 O dzd d30
b3 od & Odzm € OW A EAdaearisam ROCkExclopeyg AMEX). | dz0 y O dz
1990r ctHBo f ABIEX?2 o &ty o9]J dzO MmMdMmilsj o
dmf saz®detfj @3 B MitcsotsHdz = Isj todzd dzOdzse (
dL d34 dzd ozts fiy! fOjddtsls & tsedaf sy ji 0 st 5 HIs tsGcts kst tezd d3
i s ded di30Odg} € Is to ts dzdzts | f esmistc ©dzMmls o Gybers|sack] .
wg dzw 8 h j jfw d&3J Mistsdy sMizh j Misedzj dedw + dzj € Is:

lLOddBsH j2Mlsad] dBjYHEZ Heoakzdkw o Oy dz d&3d
cotjddwe d cHwtsMistcOdzMiso se sy dzs f tetsme
OdzOdzdL Jtelzw 9o jteBOdz' dz" § L d&2OSCd, GYHdmMr o Os
BN jJoOorn Itstcettea, o YyOmldesmlsd Bdtey j 9 856

1 Oy O dzts Ho OH YyOdstsaet to etz L Odzj B tofs!
dimf sdz' L 28 Isfw s » dzdeleghénételetypeltelpiwittes P 10 kzoizO j
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Emistcts Afijldcgj@® Ot Is J dgW stedzOy(d ¢ f sMmtcj HMIso tsC
(tickersymbg, Ctlstster j 1l juydRjsoOt GindtiskezGq dzls j

1923 1G6'=uMtstcE ME OwW Bdtey © EkEMlsOdzse d dzO
dmlsj &sz, §JtjHnOshizs ddal ts5ted3O Bt ge® s ag t
i slstcj B dzv ¥ Isfpw  fydzjprejéctioh sfygteniig Boalgd dz"

1956G ts5i9 B d oy JLoBdiilsY o dzv ¢ Is v dzjf GdigesQidzd y J M
mMdmisj &3, o Ef slstc]j B daglefister wlEregistertetwdiskjote d3d
stockand commodityquotationboards

1960j ¢ 8 HB d tky Of sdflzy 6ds" | d3d dzd Yvimdgfationds j to!
fsH dOLGADEI] j ®BBtcj 8 JOIkzZtcl BteC jtor tsfmls
ACan't Add, D osets thdg js ciz€® vd etong( T rsyda ls. j A disd dz'
IBM, electromechanicatalculator, electroniccalculator.

1970, 80j G tsH @ Iststc G tso@afits W o dzv f Jstha'd 4 v
9 dH J tsd3ts:ddgABXS s rprivate automatic branch exchange EPABX i
electronic private automatic branch exchange video monitors [ B d = S H d2" d3d
Is 5t ¢ tHfotddxlf) Is tc @dziPlsizis pirOld 3y dztsdg JOHEf L dz0 te@seH] datzfrils o
f smisOo ¥ d &z6 dzfiptiaVtdRtc d3O dzte{ WO ) o dedff U4 dzftts'o dz&- 5 ©
Telerate Reuters Bloomberg Dow Jones Knight-Ridder, Quotron Bridge.

1 Oyodzts oyx[W teitster o B dtoy J 9:td3 diOwSSMHTS O dzi
H S ZzOh dr BHUz) 2 PS5 ftesMstcOdeR) s e3tE ! ¥ IsQP 1o
floscteOBRds] B NYQPUE EA[Fs Adsts siipf Fyd Odz! c
Bty OMmMselaff€fj o' » Iktstcettes dhMf sdz L s ls €1
Clsts BSlttOy O Ismw 9o Isjteddddesdzsedd, dmy sdz
spreadsheets, ExcelVindowsNT platform Unix, VAX platform, VMS platform
1d ey j o 52 (séyvelotges j tor  de®dhandl@y Is §f tsfydzj H dzd 4
) COyjmlse j ¢ 0dzO dzO meow L d ststcGtso G 1S
dzj f sMtej HMMise jdzdzs M Bdy J 2 dmf sdz! L-zj Is
Is tc j 2 H(thtimeettrading fhj 2 yoOm weo dzw j Isfyw dzO0 d B tsdzj
W stedEsQicy Jlpttst@c Sloiayt sdzr €22 Bdtey J 9 OW IststeGt
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ddzlsj f dgjslylstcOdzmilseo 5, Htedmbizlsmlsoad]y BteB§ j to
LHd M HJ2Misotets SfodsnddorBe@splz. o f SW o dzj dadfd o
d Rdzlsjtedzj SO dzO@O BdteyJ otLdedCOjls detseor 2

)| zOMmilstsw h j i o tcj d3w fsMisOo € 52 d dzt¥ st
Bdtesa " | d dzW stcdz©yd ts dzdz"” j 06 j dzsimlso © (s
d deW stc dzOy d ts dzdz’ = ftcsHEZCIstso H dzw tor dgl ts
sl O h dj 1 Isd toj Odzdagj € fif delstgdiziMRBROIH2R00 o
(Reuter3, TIB (Teknekrolp, TTRS(Teleratg, MIPS (Micrognosig.

sdzj Hizj Is slsd3 Bty j ad@ay isttc BOY HMsils O o dzv
OGJ dzmlils o Od3d , meh jmMseakzjls C€0OC o 9]t Od
1 dtey j o s52 1 dzds § Giglhs dzdz' s y j Is OW ol 1modsj 3 17
YytejLor yoldzs dqdbec@wd@ydesidz | 1) Myl O
ctcOWdSEtseo d IsOsdzffglzls v®EGHEP di3dzldyy W k2 dzC yd s
f s tsdp TR tcOY J dzd W CO¢ C sz sLidzy § B tzozUzgzt
Isj SMIsO o 5t ko Qs Us@dizD BzsEB ssB8 ' Miste§ J
Csd3f sdaj dzls O, d d ~ B dotdsiLjHojR¢ M Is © tyscq IsdiEOL 1O 2
LWWJlSClsdaditey jor | dztso tsmis dzr § d 0 dzO d
OMf esMisteOdzv § 3" § ¢ st H figldsedisdy) d is dalsiz) twatz]
Mistej di3dIsj dz! dets tcOL 8 do O h j 2 Mmw sB zOMis ¢
Wo dzd dzqd § BJL Mddzj ded v, @By dets w©OMMd
ddzv stedzOyd sdzdz’ ~» GledizdsdztOdsdo.dzsg f tesMmistsC
MsOdzs Mot BBOL dzts?2 Y OdOSIFT ety B5OH ] § 2 da
dL d34 dzj dzd W o) Bdtey jotsds ffttsMmistcOdzMmliso j )
Is J te d3d dzts s B | fgahigical jamizlysis :indicator, MACD (moving average
convergencilivergencg candlesticksgraphicalanalysispanel movingaverages

I Soyihmisefjj e HO® N~ Iifadirdhydz sYdictecty?] seaf “n
HOdzdzats 3 d ffydzj H ts 9 O dzdfigfoz,] tei @it fif) o Q TErteeduka@DEY dsnfrpw

Deposit, Time Horizon, Time Value of Money (TVMJ;naround time
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] sdzv btgfjjdgy B dtey j ots? Isteetsodzy L Oded BOJ
U J tc d3Omz Valueof Money (o t6 4 d3j dzdzOW  yJ dedptefdsd e i digls dz
SHdts dL WhkdzH Od3j dzls Odz! dal 6§ dftsogriz@rdz® ISt d dad
Shdese Odz0 dzO fjHY M Pl rdE O BT B] §
iz BBl dhsgcsh dvzy jfzdgdls B zH iz j &35, ftd {fte
EFmazsegVwtEdzslstsj é ftcOo ddzs zagdf® dzj 1) @ dzle dzfodgdk!
Bsdz M j Ist52 i MK 1 Ofiasakly U jzdzdityste spirsGintie]
MH jsdzO o Oy dz" 2 dpj'oBtHS H tedgfisld W OCIststc® ot
ftiecso jHjdzdd WJddzOdzMsSoEBHE g EOYHI" ~ Iststca
M CkdzH " Bsclzls §tsoddwlis! dzO© L Orfied?Valyg dzd
tOMMBOstce 8 Qlcly e o S zuckndpts ) d IS wziz dimfion d
sif toJ H ] &O FThefgortion of the option premium that is attributable to the
amount of time remaining until the expiration of the option contract. Basically,
time value is the value the option has in addition to its intrinsic value.

1 sdz¥ b dpd dg'B d toy j @ GSIRC Estdh§jip j Odzd L aztgedy's d -
H tc iz alaf & ) jtidzi@doption (o tsL d3s ) dzts fip ldsiyds@iz | Halsn® deposit
(Mte s YKz P c)Ltichddraft (i te s YsOO Is)lsiDe decay/ theta/ time-value
decay (¢ 54 W W d yijsjjdrly dade’j d9j dadgdfst W W d y i dzlop
settlemen(dzd ¢ o d H O W d dcdfsiB) Y B detlpP ts dzH ts dEfisCdisids o 5
B d tc ) Nlonday Effect Weekend EffectW W | QU l4s dzj H | idarimf\CE@ect
(W dze O el W j3SS9anta Claus Rallyt{ s H j ) Is o tg s dim|§))dfi@ctober
Effect ¢ Isw B to 1 W) B¢ Balendar Effect (¢ Odzj dzH Ot j ¢ Is
turnaroundtime (otc j ds"8 tc O ) telad bonds(fric 5 y d&'B jdzd &), Beuptfodin
(cte sy d& @ J B, ddsm premiums (fic 5 Y dif tg j d3dedm trust (e ts y dz' 2
Is tc © Mntsrmrepo (fie ts Y dgts 5 dzO 'ts o) © I dist<:21), fefimjto maturity
(e s tf ts ¢ Oh),jdas M detlsds dzC s ds @ dzdi3Tats Yalueof Moneyd
O dzO daif j DOfrpjr dgvj jdfigdz] H Iz st flzO &Y s ¥ &8 ey j o ¢
H d ) C Atarigjs money , periodfor investmerd, it i me affects t


http://ru.wikipedia.org/wiki/%D0%94%D0%B5%D0%BD%D1%8C%D0%B3%D0%B8
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7. 1 sdzv IsqujyOmlisdzd ¢ Bty £ n o jstisHc@ dz'o (
L dz20C stsB 5L 2O B § e o sd3 H d figExechafygParticisanzg is d j
cU YyoOmilsdzed € d Bdtey jor n sstcc o e 9" Oy OJ
cdf J tctsded d3d dgP §)Eakels ( B tots ¢ jdealers ( H d dzj tade)s,
(Istej 2 H jnestors, ( d dzo | M lsasalysty (( © dzO dzd lshkalmakers
(BOts j sBRAL jjterdddyoO dBsekzls Mmtse j oh Ols! 1
dmCdzt ydisj dz dets fted tsmtcj Hdedyj Mlsoe j B tot
Iststcclapttsis o jfififio didnis o k£ O€ tfdgts H OB § KBIdgion®pf
Trading and Markets U.S. Securitiesand ExchangeCommission 2008 [206]
ts ) dzts azdy' Ojfn Islsis{t€ 16 &6 | H | dpvdz] Isi fizweshsded@ L 5 O3

1) broker i any person engaged in the business of effecting transactions in
securities for the account of others;

2) dealer i any person engaged in the business of buying and selling
securities for his own account, through a broker or otherwise;

3) trader T individual who bug and sel§ securities for imsef, generally
subject to different requirements.

RMrSHWSY gy H ] dgtsdgcfiats, L OC dzt pytg i@ j(dmokerds ts
Hy2Mlsekzels tsIs dd3gj ded CdzdJ dzls© L O jJetB8 My,
slsdzd ydJ ts(dealaryf dzjStadsotste” §j 9 HJ2Mlsoakzels sls f
fpudls M yjds ¢§mdiuizshj2 Uiy tlsdHOmso
ftej HMIs Oy dejfdedp Hdf dzj diaDRpddss(y dets o " M dzfizg s 1 d
sBh diedL &20¢d fsdzvisdw ,” d’ te QAXE@EEsidhis buysO dzc
or sellssecuritiesd fiprofessionakbctivity of buyingandsellingd .

Ito ts Cigjpte tc OB IO eBNddic X | o (tody brok@wz if ts H g Qv ¢ Is
RO dz MEtsdz € Bo i dgeMind Gl dz" fWEAIHAEOLJARUZ -
sBicOL 53, BdYHE L d2OSC O], sBtsL dzOyoOs h dc
dj teOten dyd MS Ow fldgebtokelso " fglalgf QiddOCo € OyJd Ml
ft5 tilsdtsh pdpdféj 64 udgdndzj dede” &3 6 d §f ts dzd KO d3:
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1) commission brokerexecutes customer orders placed at or near the current
market price;

2) specialist who (in one or more issug¢sas a broker, executes limited orders for
other members and, as a dealer, buys and sells siesufitr his own account;

it wao | | ar pwhdhexecweerders for other brokers at a commission but
have no contact with the public;

4) odd lot broker who undertake to buy or sell in quantities other than the
standard 106share lot;

5) investmentbroker 7 individual who bring together buyers and sellers of
investmentsusually is required to be licensed to act on behalf of buyers and
sellers ofstock charges acommissioron trades that the broker execsitan such
instructions from buyers and sellers.

]l J toB Odz/Ldd® Chvestment broker,o Mo SHsyYJ t6 JWHY dzW § Is
cdt J etseadazisdzse 8@ § s dzd d3dL g Cr§disgaiunt brokerprime
broker, online broker OTC broker exchange brokerstockbroker f) d. dhare
broken. [ tsilsd o Onydp@SBis L dzO w jOdzfly ~ GdgOdzd Bk g Is
CdzOo dzr @3 B KL OL 53, zO tOL dgstsBtcOL dzg' n s
o ftsdzdgw j 3" 7 o h jff jtoj ydMmdzj deder s B tetsC | te

gz Hzs P d2 ts5dsts of disizn tsBAN® tpis @ -ty H d dz] t

(deale) d dzf ¥ ts B Ejqblen), HOdzdzr § dzj €MmJ d3 WikzdzC yd
fd detseia] .3 tsis o j Idfibjalzbe O @ dets A dzd leler? (jobber)
transactsbusineson the floor of the exchangebut doesnot deal with the public.
s 0Cdds BBOL ts03, Hddzj ter Hj2Msoakzels s M
f smdzj Hize M j 2 fitcj ftlcsHOYd [tk OO dzs:
seOtOCIsjtcdL s Ols! o s tcj Hj dinjtfdadgrizgkw g sfip
COCo Bty j ots? Iststc ¢ 59 dzj sdzd ftej HMIsOs d
dqdzlsj 6] B . d3dzets G d - Btetsq tzf otk oeZ®F j IsH B |
Cod3dzj ety ME OV stceOdzdL Oyd V.


http://en.wikipedia.org/wiki/Investment
http://en.wikipedia.org/wiki/Stock
http://en.wikipedia.org/wiki/Commission_%28remuneration%29
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RMMdzj H SfotsXd@GjUsls 8L dzO y jodgdias O dz! dizBae@er
(jobber)L O dzts yfjtxlef L dBOsSadme one who t r aibrekars ors &
other jobbers , someone whapecializes irthe particular issueo f securi
Abuyi ng and sel |l ing.f $xdasORidzs ydlsvn, axgls
(HY BB B jis)zd YyB " § tsdzdzw z®Bjdite Msif 4 to Ofy of §f dzdz” d3d
B Iz &30 ¢l vgitsds dzdmils/ d 6y J x®E da) @G©s fls o ) dzdds 2

U j tc d3unfakerdealertsB e OL Iz j Is duyfg dndets{ded dis®s v Is j to d3¢
Md dzsdzd 30d3d 5 Md e dzd Ydusd Sl § 7 1§ dzdfddzof=yls , dz
SHRZOCtsotsd3 Mdedzd W S Olsdodesdz L dzOyd ded d e

I1ts dgdzj ded® s.c. o¢ojtBkzRO o tsfMdese j f
B ssdzddBzdw, CSktcOv otLddS0O0jls offfjdj HMmise

l ¢ddzcdzdd o LOCBdsHOEBE&EZ ERr SBEL B3 dz¢
Bkd3Oc O3 o dypKgisidaleri dztf 45 @z’ Lelis® 1dn didisttedatfdimry
MM dzOw M Isd BBlstsMOBYIBs dPsszf O d f totsH
smkh jMlsodzw jlsmqw L O ykys2 MmMuil. 1 cf§tdz
LOd3J M O h d d3brdkés-dealésy g dzv j Isfqw  secudt@scgngzahy
st JSheasyvoddgd sted H ls e j dedztin Osiph) g \fdsostaly | §
Is. J . yd dzdz’ &3d B Zd30OG6 Od3( . 1 sdzr hdj ¢ td3dzi
cisdedd MsLHO® I HBYJjteded] ¢ i3] @Qdediaf tcm§ €
H j vdds jdzts s+ d d d3j sskecdries adsfipamesOdzd j v § ts dzf ¢
Bdtocy Orn MEkte @ nHsp dzjydddh)s dzdstetst©pegular members Is. j
i sfis sV idagd B Is dedisttdotsaitorid Is. j . - faxg Hzstc i s dzH |
Bdtyd o cYtddd, WodwWshdjMmwWdifisHnie ] n €
Bdwy jodsORd; doj HBEBEEE Hjdp BsGafjjl LC

[Mdetseo dz" d3d EZyOMmlsded S Od3d Bdtey jor n Istst
(traders) d ddzo j(Mewdey s tcj 2 HE doteY J 9 82 Iststce o j
Y J dedz” d3qd Bkd3Oc Od3d  dzO v taljtRdeHjtteo@dd  BlSfGEM 4.
ststccdsodz) o9 Ozt Isdztsdz d [2B0so Otedets A3 tor dz& On

I''Hjddd cdOsd j M o0 s Qdefigdaskges | tcd L
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Aprofessional activity ifinanced ; fi a p ereatity avho buyandsells in
search of short e r m pr difdietad finamajal ingtrumdmtsuch asstocks
bonds commoditiesand derivative® ; i d edhle capagity of agent, hedger,
arbitrageur, orspeculatoo.

I Bdtey jotdl waleyé gz OJ s o COYjMmboej
cdi sdzd i3 9 , Colstster | EMmdzse dzs dBsy dzs € dzC
f dzOdzJ , Is. j. 6 twsHEZz HJWIs] dz desfisd. )
B dzd orf Hjdzj dz' ¢ (Y Satkef s nxizjdjdedgzd @A) ¢ Is
fesWstedsy MteMmise j ddesMisd; ;3) (5 ndzday fizdzim
f5 6OMmY sdzsy § dzd & { @D G lsw:ithedsds jd&y 19 © .

DYfsh stedijss Mis 9 j: digesféssianals b) competitivéprivate trader,

2) fsH dzd Is § dz! glesjidsE Shortterm trader:day trader (institutional day
trader, retail day trader auto trade), pattern day trader scalper; b) long-term
trader, position trader. vy tc d3d dgly trader dchort-term trader d d3d ¥ Is
tsils dzd y d Istf g dArRpLofit by makingrapid tradesintradayo .

] HOdzdzts d3 B Btz YO J Is 4 ted3d dz’ sB tsL dzO
Bty Jor-n i bteig@Bg tcs0 mMeslsdtsmwismw ) H
Bty jor d3 (GaMiskOe o " j{ j By ted ez tebalaf dz’
(@), o dzwdytlls d o d to s a Ea2ds Ddigy HAdaR] @ lg to 5 dzd d3d W d
tc OL dzts o d Hislstsfigl®' Oy d d , d dz' d3qd fdzs o O d&3q dzO
fsHIsdf tso Bdtey Jor a Hdzd @ dz" n Is tc flay Wiz B 50
Codzdztsls Glisidcddts i3 B B blssC otcj d3j dzad tOo dzf
dzOd d3j dztso Odzd v f 5 H Isfdjftasjodzd(dFOF fists (oM © IS {5 ©
¢ dy J toslaptfatkn

¢ dzls 5 dzd BO B ¢ B d i3y g5 s dso dpyshiistsidsy df) dziz >
i ts dzW Isng-termtrader d positiontrader (b). | mMtstsils o j fgHNjsW dfdgd y d W
or HijdddgydW d e, d®@OC Is | tcd Ly lbrrgtedntrader
positiontrader. Longterm trader- trader who buys and sells securities for a long

space of time. Position tradertype of stock trader who holds a position for the


http://en.wikipedia.org/wiki/Finance
http://en.wikipedia.org/wiki/Financial_instruments
http://en.wikipedia.org/wiki/Stock
http://en.wikipedia.org/wiki/Bond_%28finance%29
http://en.wikipedia.org/wiki/Commodity_market
http://en.wikipedia.org/wiki/Derivative_%28finance%29
http://en.wikipedia.org/wiki/Speculation
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long term (from months to yearslh dzOdzd L H W ddedydd ¢ OL
ftodL dzOC tsAd3 ¢ W elzdzts | e dzs M ls ! sikzh j fijdg skgcdzd v
(period interval, term) oftmeT H isdze d2 fJtetsdzj Y kzIlstsC o te] d3j C
3) sy dz'inag § dstySte dsvfader ¢ dzOMMd w d § dOzspestiiptor, b)
arbitrager (arbitrageur), c) hedger d) investor

I'fmprhjqited ydifimddylerdd 4 L J dzlsif @B dpddStasiaj o * -
Iststc astse ,j H d de'sehisfige'd L da®akitgggofit - f s dzlz W jtaddir dzd

1 OC dzt yow Mmu j dzC d, Eyomisdzed € d sstcc 59
RdgeMis W fiflisds d 0 O 4 s MK J dzC 2, ) JOX Iz dafaaeg® o)
fH jzdeOH b df i ded ™  fted B " dzd OB d KetOM FAlRIL" Q
o mMistej ydz § mMu j dzC d ( sH dz0 fsCkzf ¢ O, H
qdemlstez d3j dzs OB fm yjdz' ¥ Jodzkzyjddw fds’
slsdzsmd s j dz! ,dzsy teidfezidds cis y dzts § H o dOyisideBdigd Islgt
OClde O dedogd szd kPGl MO JAMEOH d kB dz' " | dz
WdSmMOydd ktetsowalr] HidsshpIsq dz! dzts, BBy dzs  MH
Mz yod fOeBOIsdyd MEéd2 WOoCktts, ftod €t
wo dzw j Isfyw s Wit dzeizOh f @30 dzd d tcOL dzd ydz' n
or My O s dz2O  jteoatsy g Mists.

U J to dzdimeestor ( d dze ) figflsspetculator (MY j € D daw dasd ey j ©
HdMCEtemd or Mk O ls o COyjd mlse § fmd dzts
My jCzdvdls L O dzs q@dy ey &zC If g @A dzd) § dal
tOMMd3OIsted o OF Is d digpHjjEL Mg OIS0 | IdfrHsjowdddzd y d
MY § ¢z dz@alssatE@rdls tsdzj Js dszdtg oy dpectdadors are typically
sophisticated, riskaking investors with expertise the market(s) in which they
are trading | Bdty j sitgdg s ifeth)dz" lsngfestor dzj sBWL Olsj
Meskdshdismy  fif dHidtedBzdegdgm Is sdg®eisdziz 3 d Is
tc OL dzts s B Wet®dzraz'O fz§ Hf tc z dsdejs O dzd Inv@simedtianks mutual

funds institutional investors retail investors
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s tesdgys ez " J fn lstpdisply A lsdz wlsdd-y & dzo j fisandels o
investor (angel)individual investor sweat equity investor, investment trust, hedge
funds, sovereign wealth funddnvestors in Industry Investors in People
[ Mdztso dets M § dzw jfdp'ddL, dEOCh dR dzwe MjIBEd f =odze § Mis S te
fmdzj H Iz sfdlldcaton capital with the expectationof a financial returno .

4) s c OM{ tsdzts HigiOCRAUQg G filsa pit traders, floor traders; b)
electoronic exchange traders: computer screen traders, monitor traders, virtual
marketplacdraders, FX traders, hybrid system tradgrdgernet traders.

Pit trader (Istej 2 H j tc -© 9 d2zdsjte)d R dzy iy d'ts to Jyts ©
Iststcc Rvddj f stc H MiIse j dzdats teo0 BESAULG X 4 odig df) ISUSO dBjO
MOoOdss?2 dzdL €82 Issy%j welgitey j otsets L OdzO

Floor trader - § tesW j MMt sz fipls OD deelzbs f] 6 My B t5d
Yz Cdzdj dzlstso ddzd tOBBIsOs @RS Ygd  BiE
tcOMf sdzOc OjIsfmw or hj Etotso dgv B,|f[tcnjjdyas 2 dzlzn
odHdzs dzj Istsdzt Cts Htekzedrn Iststcetseoyj o, dats

[ lectoronic exchangetrader ( Istcj 2 H j to 1 dzj € Is tctodgda' Y rls
Iststc ¢ saygets j L My j ydodzdL qtetso Odadz" | Iststc G s
fsLotsdwels 9adHjIs! LOwWeCd Htekzednm IStej 2HJ
dzso sMmisd, fotshMd3Olstcdo Ols! dhisstedt CITAPEYtct
OdaafL d Mbtesdls! O} dzfgges | &&OY uf i Hals fifa:
Bdtey Josay €0OWgjMmMlseay COdZOzZO MewL d IststeG 59
dzj { sMtej HMise jdedets M Bdtey 4?2 dMmytsd Lk smw

uysf sMmis Oo dzj dadfiy o3I S d - L dzO0yJ dzd -
fsL otsdzw j Is o Hfgdzdfifsi2f stsB L @O Cade in specific placed .

10 HOdzdzsdz +{ IsOf jd3tsof fiplyg dzjoH 1 sy t©OL dzd yd
L d&z0C O3] , tcjftojLjdzlsdekze h ddsd EyoOfMmilsdzd € ts¢
¢cf dMmlsts Bty j or - pis tsader § dlaor. traderdd@§fddzd y d tc z
9 jJteBOdz dzgzs Ekfmlsdzz® € tsd3dzlz dad € Oy eppen outery j
marketi e sdzsmiso 52 Ite' lsifss € o tg § JigtoroRiceKchangea@der
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(sted 2 H ] to L dzj Clototstitadzf mf sdZB®wEjSls ) OB SISE
ldz] Clstotsdzdets? B dMey J B2 . Mgk jdd) M ¢ sdf!
fdzse Od3d dzj o § 6B Odz! dglzj*f) disusdpdiiz dafS Otay@L* dzd u d
weodzweIlsmw SCdz¢¥yjer @3d wHdv fijHOYd L dz
U yomlsdzd € d Bdtey ol BdsmBER ¢ JMiss BJdy

8 . [ JIstsH T Bajten jj dedsW? ststcetsodzd d dn
ftoj HMMisOo dzj dz"  tsftc prdei}is aftsdg j s If de € OL
Tter desydzr 2 ftodSCi@us,dCOLop disdderf €jJ 5 dzOcC
orhj Ckttho, FCOL Odddatss s & idzdf ¢ dzls € f ¢ O 6
¢ctsMisOdztse d Is ZerlsCde, sel IT fod@®L ol tbés
oL By des BBd M jj Cddyj mMsots OLHagd ¢ Gus
cftctsH Ols!, td¥l fifd ng h e dgief tgtsimdody. dzr sGh dHrigtH yh

9. [ JkBH' Od&OddL © teH jdakdv Mz iyt jd™ dzts 2 to
ststce so dzd tsMmbkh jMmlse dzw j sMmw tdfhwitpic Analysisd ts d3
sj rdzdud MSd2 OdzOdzd L ;i W Edzn @ d3inezis O ezl dzia h a O §
Wave Theoryi o ts dzdztso OW Isj stedw C dzdzdtsls B,] St e
toj Wdzj CMdo dzHgdsyd Is j Bt d Vv edy duStalzts o

10. ] d&zOIs § % dzts § Mtcj HiMiseo ts j cBtxf to ¥ Jz alz® 2 d «
nOOCIjtedmMisdSd f toj HMsOreyzHddedz o dzv Isich mag
Cosdidmmd sdedetsy o 5L dAOWjddd, H J dddQ ¢V kT W gsxdaH ltsae i gk
Bdty J 852 dzOdpmyingi frieCesnsy dasfy Mt H Miswyisdz” b
ftcsHOoayo d ssCkzf Olsj dzv , of fer price (
asking price L Of tOh do O dizOW y J (dd0d3. ytfj 6z0t) @ HcHs H @ ¢

2.13. tsgizyj COVMMODITIES AND SECURITIES
[B] jChsdidy j o 52 (Bswighgdls: : dzO0 kKo Ot
ktso O’  ROMM e ormodilpf tsig® &zOH O h d j d&sd s C

flstej Bdlsj dz' M d dzfO S WOmydpHNtsee DR pdedERIg B30 ¢ d
(Securitieg ( OSC P djd tsdzff togizh F todf WEBs@ P s0, 5B dZd 6 Oy
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dzO0 o Odz¥ Is didt20 dBs @ubepcy) ( d dzsMmistc Odzedz” § B Odz$ dat
dud “ap dJdesMmistcOdedz j HJ YL ) .

v OCdd3 sBlfidOizMddRfsio Etd ¢ Bl JCRB B &S g d
fto Hinls®o @paizdzd 2 MC 5d3 B d 63 J o 15 dis "HHE & Joiflg ©
Commodities Securities Currency & Iz dzts i loizy j {CIdsO Btsdzj J
tcOMC ter o @ifsimwya r -, f smtej HMlsop ' O dzOWAE®
da3d deze M drn LEslEEys; o fJtsydmij O0dOddL
HiolzG d d3q sfdets o dz" d3d ¢ sdeyd § Is ©dgdo ) ipdsfistdsitae
HJ W d dzd 1S &z ICdmmodities & d .oy j s5t5D)O tm economics a
commodityis the generic term for any marketable item produced to satights
or needs Economic commaodities comprigeads and services The more specific
meaning of the termommodityis applied togoodsonly. It is used to describe a
class ofgoodsfor which there is demand, buthich supplied withoutjualitative
differentiationacross amarket.

I Mbotej d3j dzdats s 2§ ts samphaditzy gt 6 |s dhysdifelsts
oJNnhjordz Itse Otetsds, Colstste” d@3 Iststeclz® 1§ Is t
ZOMmistswh jj otcjdiBY dzO Itso Otcdz' = Bdtey On 9
stso OtOL . d B3 tsB tcOL dgnmodiesstea isdlIsdo dtclz j Ismw
Mz HE¥Y W dr CSBIstster | Ishpdzty sndftslzddsts ) dbttef) &z g3k 2 &
1) energy carrier oil, diesel oil, petrol, blak oil, propaneetc,

2) treasures of the sailiron ore, coaletc;

3) coloured and precious metalsopper, aluminium, lead, zinc, tin, nickel, gold,
silver, platinumetc;

4) grain-crops wheat, corn, oat, rye, barley, ricsc,

5) oil-seeds andeedoils: linseed and cottorseed, soybeans bears, soy oiletg

6) living animals and meatcattle, pigs, bacometc;

7) foodstuffs raw sugar,refined sugay coffee, cacabeans potato, vegetabileil,
spicery eggssalt, concentrate of orange juice, pearait;

8) textile raw material cotton, jute, natural and artificial silk, wo@tc;


http://en.wikipedia.org/wiki/Good_%28economics%29
http://en.wikipedia.org/wiki/Service_%28economics%29
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9) feedstockrubber, carving wood veneey plywood, sulphuric acid etc.
RMMdzj Hse Otled § J 64 ud Mdzd dzdz" n COIjcettted
9" Hy dzd s BMmdeso dz' § MmJ BBOdelsd yd MG dd HtedL c
sO¢des ¢0OC 1 dzj eedesmdlIlsj dzd, ftocdtotsH dzg’ §
B34 s Odzdp'tg,dziso Mjj d3j d&zO d JesHEZGIST d f jdcj toC
BYMts, HtosHsSosdz Mise J dzgder | IS8 Oter , I8 & MIs
MOt OC Is jtctelzfl LjdzO § © 3 | ootsjchs] o s ts Mizfa RO d
repetition workand mass consumptioability ( d3OfmMmtse r 2 S O OC Isj tc
d f slistcj sodniiedet Ysis o § Y O fis @248; O tglsod ability of
preservation(r stcts®Y tc j ¢ @ jragtpdytebility(lstc Odzif stcls B j
independencef commodityattributesfrom a concreteconsumer(dzj L ©9 d i d d3t
COyd mlis & jOded@ € As | Idax[onBsIFES dzC tc | tfstsldiste jisB); drdsigbdity
of prices under influence of natural, seasonal political and other factors
(dL d3d da¥ jydptifiitslaa’dzd v dgdfylsig s ofy jopdis ddfias ded Is f Wl M ¢
Hioclz cW{BC Is s trtdseD € B dotgj)hj jodst®l @B dzv jokohfymtse r d
SH dzste s H dz' 3, Ctsdzd ud Mise j dzdets Is L d telis@pjdAql
oL OddBsL Od3j dgv j d3" o3, Z walg "L alAf"y j dztizf B df? [t
ftoj HdzBddded bistcc ze s o BsuglstedP]d s swis) dgBr
fioswedls! jets Btsdzj ] toj Odz dzgz¥ tor detsydzlz®
Il aBHJ dMMmdzj HsSeo OdzedWw B'" dz o' W gty gzo BB
oJhibBBd O, CO¢ 0o dditss m CWsedzizvC jizls frfyvin dats" o tek
CdzommdW ds Oydd d Mlis: Is s, Yls ts sO¢ ts2 1
Isj ndesdzse d yj M¢ kz s MisOH d 8 ts JOt€ af iy dztIs2B t6 O
Hst sdzded Is j dz! daa matetialfs) dzO ¢
MBIsw fJtco’ a3 Is tif asO ol £ tsdzyJ dzlsted tok
sflssor 2 Bt o twe Fdzr Hiso Poztgd - tcBgaH 2 h
BdcsBEds Y j sisEHictstle d&zZOH dzj Y dls WsdzHis9 " di: B (
Isstec izt Is vy J dzdz (sdgnfiritielz 3O 6 O d3d
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4 5o toj d3] deddzj?C Is tc ts dgdizts® O lmvestopedia fftc j H dzOG O,
fmdzj H z suh jRAsd dzduny dEdetdz2dz @Acfipancial instrument that represents:
an ownership position in a publictyaded corporation (stock), a creditor
relationship with governmental body or a corporation (bond), or rights to
ownership asrepresented by an option. A security is a fungible, negotiable
financial instrument that represenmsome type of financial val{i20Q].

Hdzj Hs9 Olsj dz! detk EOIGyJIsmlzr ¥ d dzOdzltse ¥ | o d daf
shdse ] CBlsster a dzi ) Ols d dzlzdzq entts 0 Q TdshzB | Yzt
Iss O tc, Hy da' ¢ (), COf dls @)L dzeffuizlztd gt Is steds H Q)
v dzi Hiso Qlsdjtsly diss H | dztf fg elzts 0 s 5 dz@ de@[¥L hdfXdzw Is d W
Securitiesfifinancial instrumentsecuredy physicalassets .

s tots A3y IstsG s, Oor Hjdzw jd&g yJ dzr 2 ey H
ftcd Mk & ¢ Bzy j Fetutities negotiability ( sB tc ©Oh ;] akzdslddpisty
( HisMis k) ddamniddsd representation( fls © dzH Oite Is daetsumisrdtion
(HsSC k) dzZlsdtetse Odzd | , Y J dzdzO VW conteoliabji®yc add | fi)
recognition of state( to j 6 Iz dzd te iz tlxfsidz® dzdd]  G)isdgrizwmerts fn) Is
acceptance (to " dzts y dzts 4 ¥ to dinfodz@tdza jdisclosure ( e OME tor Is
d dzW¥ ts tc dgO diguility dzd € o d H dzt)fif s s B dats M) Is Y J dzdats 2
B' Mistets ftoetsHOdzdzs?2 d (o] oatcON Jidkedztsd M § d3 H J
orhj tdimCh j sy in Syieldsimts & 1. dzts fyls

s 5 dzy Sdclgitiesf tsL o salzw y Jsdifdsj H Iz sWhtadj j2: dg) debt
securitiesT H ts dze tsypJ" dgd® g d3Q(lBodds debentures deposits notes or
commercialpapel); 2) equitysecuritiesi tsB ' ¢ dzts 9 Q Sdagigf afnmonstocks
preferredstock);3) derivativesi H jd& O Igforwards futures options swap3.

SOYH dL Wtjo? dftpotst tsyjtej H! , ftcj HMIsC
L ZOC s, BBl jJHJdzj dedz" = BN dzsis@ ¥, tsdp@stj te g
Bdtey J o ts2 boldf tsdgdzdzco0 yils'B Y QYO ) istos) tc Arfryibtsy
msBe Mise j dzdz” 2 Md BOdzlsd yd m& d 2 toW H . )
Hi2Mmlsedlsj dz' detsylsd, { thdned Y & j dzolz' B ©MfdESI dsed,
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ftcdud @3 o©0tdOlsdo dztsfls HsMisde OJ Isfmw L O
H Odzdzts G t5 i s dzuslindgizts.o tizig drpdof@Sdzw IssdfMe J H J AEWQ SIS iy
finstrument of indebtednessof the bond issuer to the holders, Ists
H s tisigdeld’ flac L dz0C B9 dzvejfdy dav, Itz | flsastingsiOIs ts y ¢
¢ ts dzd yyjidslmacesprincipal, maturity, coupon yield, credit quality, market
price, indenturesand covenants optionality, callability, putability, death put,
sinking fund provision s O¢C agtc QusB dzd ¢ @y g deszOMMd W d yd te
f ozt Btsafsgte " b jJ € O Gedddedzl) & s oy jodzf dg fif SsO ;s dats 0 ¢
2 3i3dz0s sis s tde@ u d M) dzfstddsiyyy delss” ;) te i WOdg § O ;
W d<¢ md tcts otffCelisizisjdiles Zis gifs@dgH ©; § s o fisdds ¢ teb B 1o ¢
f 5 oL d3toy ditdAflsaif)tc stk tc O ;jfdsf s dzo | tols d ezt A3ts
o O dzstfilstd dzo j MlIs d W s dzgiz® @ Is | ; dz g =Rfrisiscidd@e] e of fikgdte
rate bonds zero-coupon bonds (zerog, high-yield bonds (junk bondg,
exchangeablebonds inflation linked bonds (linkers), gilts, war bond climate
bonds, dual currencybonds

1 0 thdseCadedzd L © Bdty jor n Isj tcdgdairs o ,
(sBdZds OYyODY jizt WBJSABZHOdzdz" § IsJ tedsdde” Wo dzw e |
f cdzdetsmils' ¥ dBslsdeodtotse Odedzr d@gd L dzO¢ O dzqd , ]
WEdCydi2. 10fteddij te, d3tok-yjedd pants§udldpdedP IS
sBdZOHOJ Is yJd Is¢ Vs tc dzthel Is tad] dzitzp 22w j Isyw CtcO
Ml jIsmMisoaze h jes fedwisdw. ddzj HzjIs
s ed3ddzO o' 60O} Oj s MOd" § ©MdasoBs o ptcH L d

2.2. uddsOcmdujmMSd2 OMyjCl tjOddL Oydd

158 Bdzj ded® v. [fgupHd? fHEdE6H K7 G
Wodzwjlsimw AkHdodIlsy dz! dzs f dzsH tsSlso tstedz’ d30
odH" LdzOCtse, O 1OSCYJd (tfct®pt]rADD, & o Bdedc'OL

l toctso SH W dimMmdzi Hise Odzd § o M Bdtslsd y
1 -4 . JyStseame s, dz’ tc OMM BBOIs tdafto Off PazdvEaLls ¢
s. 4 . My BIsISdC 2, BdXHEZ FoHmdmls] BOB]
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djteOten dd. RjtOtrdyj MCd Mo w L Odadz" j§ i t
tslsH j dz' dzr § Ztctso dzd , Yylss ftojHustftejHjdvw,jls
fdzsy dz" § L deOSd, dzOf ted B4 tezj offj s jOds dE 5 d3a iz
o Moty tyjtejH! , fsor hOjls fAddaW stedzOyd s
lted Mbtetsets Mj Bdslsdyu MEsdd fsHattH] € Et
Ftcsodzj 2 o dagjdz Bsyjls &) Isiztclge j dHzi datdy dz& ¢
otsMftesdL o sH d A3t & dzjjSHA]jdeef \F, ddL MtsL dzO &d v
tetseo j dz sBteOL 2] d3" = L &z2OC 59 (L OGS tsdzyy
My Bdslsd<d) , ML HOo Of d3gr 2 ) ntseH j WL BSh,
mMddzls ©OC d yj M SpdRe2&ZOH)j s s dz Sz H OdzdzOW G 0
dmMMmdzj H 59 Odzgfix dzEHZD Is Jmisds@ 5 dz' L dzO0¢ O, sts §
cOMmMmMdiislsted s SOCd) L d2OSsdtsmdlsy dzd d My tsdz

1) B dteysjRds j e d3ldslstste” 2, ¢co¢ d dz¥ B 52
ftotsW j Mihd sdzOdz! dzr - fsHfmdmilsj d3, tc O fmdz0
1. [ ek €Og, gydztsohntse 52 [28 56iEf ysHldets 2 Miststets
Ldz2OC BdWyjosets HdMEEZEEMO f Httkets?2 Mistst

) s pffuddnd dzOS¢ Bdie)y ol BAMERB@MO] Is
tc O f) ) Az Olisfigyy ot jdzts 2 CHPIS s Epfifipfos a3 g ¥ C sd3 dzj o
f oW dBtsd3, O oL dfQugijddgfifizsdpglze 52 Mlststetsde €

3) ftesWimMid sdzOdzd L d3' d fotsW § Mg & da
tc OMMd30Is tc doaGzddz” & O Mdztsy dzr 2 L dzO ¢ : iy
fyls d dzd flsffdaq) >k dgdz" § ) o dats dztl,d§7], Isfj to eyttt dg
1 Ists L dzOC d 9 lssted ydzts ? dets d3d dzOy d d ( d3d Is
dj sOWsted ud MSdJ d B Is ts dzff BdzY § PR H AR |
o Is ts to dydidts d3d dzOd3 df dedz\PjdiiB tc OL 59 Odzd W ; ¥ Ote G 5 dzo

4)B d ey @'t o JOBGrfpRO IOy otHjdils? M BB & dz
L dzOS O, O f HPEOE SR dz®)ds sehezizisdisd ¥ isME ts alz
Yyjdedzg" @3 Mmots2fMmMsotsdy dzEBBEB L OSSO MmdzjHE
AL CsdetsdBdetsmisdo, € toj ff to) LAFOHDBARAR]. i B sdz! b
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Irhijifdijtejudmdzj dedz” | Ldz2OCd oL OddBsH| 2T
[ Odz! dzj 2 M 2 - SH dimimdzj Hise Oded W ftcj HEzM
MstczC Iskzter L &zOC 59, fn yJ dzr s or Wodzj d
oL d3sy dzsmisj 2. RIsOEC, o COydfmbej ¢lsj &zO«
1) 1 tetsfyls shdztel isj Mis o d Is j alfer dztsfjte j H dztsy j dzd | O ¢
ftosH@yole] S slsdiscsol€dzQid.Btsdzj J or MsC sy Gto] H
dzOd B tsdzj j dzd L G t5] ftoj Hdztsy j dad j ftctsH Ols
d dzf s tc Iz dhprddis@C y drokeri BtesC ¥ L d yg MS 54 d yfjdipl s8]
azdyts, dijehjj ddyjdds dO ftse jHjddd
f stelzyj ded s ; Blotkdij HdsEBEG0 OWrgd 2B todHIsO§ j Is,f
mMemMsswh d2 dL Hekr ddzd Btsdzj J t©OL dzd ydz
ted M¢ a3, COC f tcOo (ldxsrageididzls Lt &L figidtoddz’ L-ts 8 (
ftod o dzj uJ Hzblgls 8OfrpMgids § dz0 [sts, Yylsts fteder dz!
ftejor Mdl Mmistsd d3tsfylhypeiLh @ dizdf il (Gte @fp Dteidafly Liadzts 2
BZ®BBOGd o GCwdaW jtojdzydw e Rdzls] todzj Is o Mifefsis
d d CbMmeshistsd dysstels  , uj dfsp j L Oded &3O M 2 iy
HJWlisj dz/, detsokjds * (vewbie) i P2 degdd dzo j Mistste ded L € 5@
CoOdzdW MOgd ¢istcOIlsj ¢ W ststectso dzd W4 B Yyt
fpwgjwr M yjd¥ f§odkzyjddy uyudmkss2 @Oy d.

lted zZOG Ols j dB@ddzis 4 5§ te d3d dz MetslsdzsmdIlsmw
slsted yOlsj dz' dztsc s BOdzOdzlM O o W d dzOdzfts o ts 3
o tc Oy jitddph theredd short-1)cf j CE2dzw dzls, detcOs h d2
2) cCstetslsC OW ftoctsH O Oé, ftctsHOY O Is t
ftod dOH dzj 3 ON j 2 dgoBki)y HQC Wdsh Halzj § Ckz§ dls!
Yd dzj d f§ sdzzyadiil)ch L zdytzls, dJettos M d2 dz
C Hd&d ddowe L dzQq dz0 £ lisfisus tc @ & dz § Stdw Y@ R 1
fpdzy dzetso s o' 60O J ddy ¢ lg® dz* SeftsL) dkO aigsdz
Y d dede" BEO dzdf dzo | f)ls f Afpisad@®s.§ 6 d
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wzB MisOdzls d o d tctso Oatddy' 1RYftc § Hz@ts 3p gizdzd § , HBO
Missddsmis! ; bifl & 8H{O® iz y | dzd OV ,apf s | H dzOG O
Yd dg@ti s yd sdz dzO calliessfHpfitiedz dz0 f sC k2§ C k2

1 Oted vahgyi v j ZEBIsdtetso €O dqdzd ter dets €, 1
EmMlsOdzOo dzd o Oj Isfw digwn effOfgizdez™ d3.daef d dzj tc ts d3

1 tod Uy refunding 7 tg W d dzOdzind,tc s ds® getf Iz i) ¢ dzts
sBdzdc Oyd2 o Bdgjindgi dsPdc® dzd je defOiffir@cts s o J
fcOCIsdC O BiotsC jtotsip sdirse Ruzd P ¢zls 68 ¢ dL
slsCter sde d LOCtrIsde fsrdyd?2 fp yjdr s ¢

2) 1 dtefe Gz yOj OW infiAsiiz@ de'OdztisdadEBdidrj J
ftosHECIsd o dzr dsd W o g, kels fipt -tion, Enteitt fsh, @ tc d d3j tc:
averagng i zMmtcj H dzj dzd J , MistcOlsjedw tflsdddL O
f stelsW j dzj tkeri2lsid) GC@idodze 2h O 5 1 dzj CIstetsd
1 CtcOdze S ' 6 IsjtcO® s jtcOIsdo dzOwW ¢ dzj dzls
ddziistezd3j dzlstse, dr pgadzerd § 56§ &IOS dges azf
ddzd yOfmlsdatsj dzd ytsdzd BUsts IstistacOrpaimsptls Ofj ds@ Is § ¥ ;
liquidationT dzd S e d H Oyd v , Is. J. § tctshubigh®¢c B Oy dz® ez
ddsd ¢ h d2 tslsdzsh j dzd jcharfst i tdisfinjlsCizz dzy iz, dmty t
o dizh j Mise j dzdzts & 1~ @af{Butg dBjSid 2 O OislzParlalz" d3d
LOHj2Mlsotso Odzdz" d3d o B ( toy, ) 9 tztiztrés, indatisdzts s B
sub-, over, euro-. 1 Of te d Bgraducibleassets o s tetsdL 9 SH d d3" |
nonsystematic risk 1 dzj mMdmilsj &30OIs d U J $ukperidd reteidh Mi<
Mz j tedsHd U M Es@scripios priced upl i § S evlpdglt d
I MsmMisswdzdy OSydd ¢ smdzj B Mlstese s tetsMml
o' MsCdnm, yYbte' da~ dsepdds Mesmdzis W dzd § PO g
B fstets?2  jj ©OMftesHOYE dAts yktp'" Mdg"
z H j tcy disitermediation’ tsls € OL  ils  f &ufipdoiyenoyzofdikists |
J otctso Odzt Is daufbcurtehcydtsgositi | o tctso Odzt Isdz" 2 HJ § 51
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3) 1lwisdL o sHdehjjo( fij dzticdsts .j dz'  d dze fiis ke qaf
e Odz dz" = d/ ddzd W d dzO peftfidio insurandedes & Q5 § a @ &z
d dzo j Mis d y d ts dzdzts gotsfolid] appeitubity st i dzOB tstc o 5L d3ts?
f stelsW jedasyreturn on the market portfolio ( L B " Ists ydzOWw H
tor degsydetse s ff tstglsW j dzw ) .

4) wvdztsysdg tsis O &) dzts $ wallflower, wallpaper, backtesting,
greenmail, haircut. Wallfloweri fiH @GO, shis©eh OW fmw ISjud wE C
ftslsg e®wY B dzOCG tsM)$ dzts dzedxiafplsper i 6§ ez g jindzids tiz tsigo.¢
sBOdC tetslsdo M j atsmw  iddsd Iofjtdsisjae dstizd  ysj Magdsdn
COCdglssts B Mistsw Is § dz' Mis o Od3.

Greenmaili ¢L § dzj dz' 2 eMPisis@ydw, ftod CBlststs:
0¢Cyd?2 Hjtey dls dzd H tc Iz ) J CAs dytfiaBdzd 820 M) Istelisty dzd
CUd izjeo By Odzed® o' C 2§ O’ OC fdeg d3dJs? L da
dLBJYOl! ftscdztsh j dad W

5) wdztse s tsy ] fistOjdzffyls Ofy dizj ez * " d d3d  H ts d3q dac
BsH J dzv By 2 ¢ sBY sdefndaldipierhjj,mlse dlsj dz dg@ a3 o ¢
L dzON ON (poisonput, barrier options flower bond balloonmaturity), Partll +
N (indexedbond indicated yield, uncoveredcall, required return), Partl + N
(pricing efficiency accounting exposure underlying asset participating feeg,

Adj.+ N (hard currency, glden parachute, fundamental analysis, collective
wisdom functional currency)

-lstej - € s ts,dgiy el gz ls o d BY @y ) B F o OB O
+ N + N (policy asset allocationportfolio opportunity setstock replacement
strategy security market ling Adj. + N + N (theoretical futures pricepure index
fund, optimal redemption provisigrhomogenougxpectations assumptipriPartll
+ N + N (naked option strategieyynderfunded pension plampreferred habitat
theory), Partl + N + N (purchasing power risk, sinking fund requirement)

- RBdzts G 5§ 5 B3 s drgrEgezmragshrough security liquidity theory
of the term structuranost distant futures contraaash flow per common share
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6) R 034 dzO0 M tsA iPgfedyj ddalsdpjoizad e tstc” = OCyd?2,
gqdzH § $Mtso Wdekte IsjrO0dOdkzdL O, Bty Jor a
Mo w L Odedz" n n L Isd dzd Isj stedw d&3q , ftcj HiNIS
1 Of tc d Mgrkewitz efficient frontier, Markowitz efficient portfolio, Markowitz
efficient set of portfolios - H O dadz" j Is § to d3d dz'd d3jndzl’ @O tdaf
[ Ol d yzOG B JsBlg dzj e ME B2 (6] &B3d,d SHfHO | &
mMse toj d3J dzdzts 2 f stelsWl B Hasd ~ Is | swsdfdf) tcts o
C sdzd yJ Splpetsratio (€1 W W d yd Jj dzgs Madigieni @nd Miller
Propositon(ls § '  fig H d dz/d ¥ dedzdz)] TelnsQ (s + © tsB §f dzO

10 dBdtser Mikley G@&OEE Is Isr mMwyd tOL dzd y
gqdzH j S Mtse Hdzv ODYdZ s t§B dedsed uedfsd,, SH dzO ¢
w g dzw pdsvidonesindustrial averagei 1 tots 3" h dzj dadz' 12 ts-{ydisideif Gn
sdzC det yOjIs o MjBBIsPOLZ jOF e Bde@ M tsBH 59 5]
Bdtey . NPt jc§ figdz Ww o dzv jHSOtsd3j Istetsdz  f 59 J H ]
Ctekzfdj 2 dn € 5B dzdsO S Spgaiaps dsddy Jf fipS dd 1 @3s § d
~nOtcOC Isj te3f sl Hfds[dO dzinso 2z M lskz QYAfy dz@® L oG
yJ Mis+ ¢ BagddezmhdCo., 1 IsO0 MmdzzyB O W ddOdhtse
® 1882 GetHEZ d&OYOEZO (kB ddsOYyd:® ddzn § €
f4tejdtsih ¢wodvisdy 5 Mdjydshisd: dzO d d3
fzdzdCzjd3r 2 {1 Ists?2 Ctd3f Oded j 2 .

] f smdzy Hdzd J o tcj dz3w dzOB dz¥ HOJ Ismw Is §

dLe jMmlsder = OCIsjtesea, tBh jMise jdedzr = d ¢ tsd
YyJ dzdz" = B Iz &30 dHarry &fidir StdcHzndex, Angelina Jolie Stock Index,
Paris Hilton Stock Index, Lindsay Lohan Stookldx, Eva Longoria Stock Index.
U J tcdidellgll and Hyde sB tsL dz@yOg tftey J osd3 HIdMEEMI
dzj Y dHOdzgdzts  tsSH dzd &3O h d2Mw ddzd ¢ OH O h (7
dzj Emlsts2 ydoe ke 0OC ymg ¥ § ts amisHsjlsddefsindd shw -~ Ot OC
CdzOo dzse 5 G teigw fitetsdu log bijg elptz@® JMissted
ryY4 $ddz d RBEBEY cO© MmO2HO
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uj tc d3atkStreet(v sdrads to) Iso B dtey J otsds HdME zte
1) Wall StreetY ¢ sd3f Odzd d , fsCkf O h dj, ftotsH OF
tcOL d&3d " jdedjJ yd dedzr = B EZdBZOG;
2) Wall Streety | ' % tstc C fig S @WNEW York Stock ExchangdyYSE);
3)WallStreetY 9j i+ WisdzHhtso "™ 2 tof des¢ wz ¢ o yYj dzts
4) Wall StreetY o j M) dzO dzfts 0 M 2 s4cOR @iz

l totso j H J dzdz” 2 O dzO dzd L 4 Btc @ ISlezfftdalz” 9 W o
fdzts o s 5B 6.0 L[ Dd@EEjY B3t H j dzd dMf cd? & ¥ &)
sjtoRd detstsB teOL 50 Odzd d,  dzs g WpMS ¥ B to B de®
oW j MMdcdOd d' T HOGEstz | Ggsoksj &Y k]
mMotsd dMmMmdzj Hise Odzed W + ¢ wdswdsdoy jisi Csts dgizO drdcfufg
B BOBedL Oydd wir2AKILGsdesa3d € d |

6] HY BdzOC Qslsiwh OdzdzOw s j dgn j dzydw  flzh
fsumdmis jCdgdf dted yd MSCdi HOdzdz" § ftsHIsO | to)y
Bdtyjotsd3 HdMSEkLm] ¢YoMmtejHmisetsd {J ] dat
bjftejLjdlsdekzs "dn Mdsyd j Bdtexjorj
dRHsd Ly lshy Mdse O ©Bh jddlsj tOZEdsd s
cslssor &5 L dzOSOd MsLHOj MW, fjtcjHOjls
fesl jMNdsdod ds2 mijtj Hjwljd dshlsd.
ccBBdEYS Oe L A0SO, Is. j. § &Ood |j ¢ ukjodzvtg®
Zdh' MiEjwd jets dMisd (soOddw, Is. .
MsjHdde] dedw jets M Hkzeddd L d20C Od3d, B dz
LdzOyd dzdd L dzO¢ O, Is. j & dzCodzd f dz@dgjtc y B 1 F to yIsC
L dzO Wbt tso dzj M d dzls OC fisls & b pdsh o cifriglsly g deiOty i & d
L ZOS D@ Mdssistcd d3 HOdzdetsy f sztsy J dedd B tsdzi §

2. 2.1. ROzs] ¢ tchisyat jipfizdo e d

o d d3o s dz,ts dgded dzdvweo dzw j Ispw L dzO ¢ 5 d3, dzts |

sBEZOHOs hdd3 dL sdi3steW dz" dsd Mo ts2 Mls@MIsFH . H @ J
YyjtejL L dzOC: ¢cé fmddze tsdzr ftcj HMisOo dzw 6 Isfr
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JHddzr &3 S s dzj SMtsds o  dzOdej MtsH J toy Odad W
Mso sy M jded j d3 L dzOyJ dzd 2 (o wiprCteasdz s
ftsHj oy Oy clrf dash ¢ sd3 EBEXEBE. j ded d ) €

1 - Totckzlss dzgso © MydlsOjls L dzOC, md 3o s d
COlsj ¢ i dwWiE dz, cMsrtcOdzv v o MJj BBOdzlsd yd M
Mtse j toh j dzdzts 0©o Is s dats d3dzts § a3y Mists, e 9o Ists
BsMmisd Ctsjdp teyhjj dedz" 3 tsls [BHLHOL O ¢ L zOCEe

s sdzy  Isr Odin dxGolsAelyj thtelzts Mo w L Odzr gy HEZ
ot B, dd3jsls Yt H]djdd Jf JoslOddsted e dz
f sdzed &3Odedy toj Odz' detsfisd, 0 Mmuddgpotdsidz HOBHHEC
SBtOL dBj stsded i3d UJ MC 512 s QP igiidsse dztofjiste j£L fjto
sd@Bosdz d ORMlEPW tstc sBiINtzE tc BLQL 2 toj H Mis O dzw
cdmssydzd ¢ sMmdsode” » M Bdslsdud MEdn 1§ dz
oLOdBBHj2Mlsodj BB (e Odzed yd MSddz ddzd €t
tcOL dz" » 1 z@@ez o' tdydgQEdOs " ( 6 t5) d o dzOc
(BL 20y o[ @kcts) e

Il " Hjdzjdedj 3 SOWSte’ d d&jbstsddddd <O
OmMmMsyddtctse Oded v d dzd dzts Bisdz! h s L d&zO0yJ d
fesmSésd Sk B MfJudds ¢HJZOB] @4 MSchIss Mt
1. Stdde, oseh sty . [ OSwsww, [ . 1) ®dhsids .
s OOk dzts 9 6.d. s zHodndeB e d MMdzj His9 Ols j dzj
Bdzj dedv, yYbts L dOCtsos OV MistckzClskzte® do3j sOW &
 ddr dEBdduimMédn d ddzH§ GM@dzs deB 6 d sk
Ybsts @B sovseduimcd?2 d d&jlssdddBdyd msd?
fd ddslsdud MEdkd L &zOStstsBteOL 28" Jdi3d ]t
L 2O dgH § S, T a2 & dz50, 144]. 1 O dzdzts § lso j to
BOLdlzjIlsmw dO dhhdj Osagodedw ny . A .1 dHej) O4 ts
sksCtriIsdj 8 Hokma IbdHfOR MoawrL j2 d&IiYHE W,
d JOLOHdc BOISd U ML 129]. wlsdas" § defmts g B " dzO
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SfTfsLdydy diddeHz) LaEbRosiEd W) MS d B me WO O
M d3 » dgts figls w L f s [1H§ tsHIBsS]z0 1 . c S 8 fiyftsdz
fsHotHdIl dlstsc: Adsd IsOW stc©®  ( d dzd BB Is 5
dzj Cslststese s L dOYOs M jets o lststcd ydzts i3z s
f4dtwodyds d3 L dOYO] 3" &3 5 M- EH BRIz (vl
sBtcOL 53, B SOVEBEO dd dBJlssdddBddy dBseclkls
Holza GdzOodzr » odHBe Blsddst] QtdzdrR d cdFIOIsH]la 4
ddzs ©Oc &3OIsdud M d d&3d) qd fMmtstslsejilsmiselze hd.
(Mddzd Sydd d SodBddOydd) .

[seBtcOY jdzd] dzflsf 2o bn s tOMIsd yJ dzd L
Yo jIsstsB L dzOyJ ded v ) sB dzOMisd dMmilstsyded ¢
fpdzy HEZW OV sted Uj M dn dls jdid dsdsddisfodzd wd MS d m

DNAo jlststsB 5L dzO dg® $eend @reenmail, greenshogreenback
greenbacksgreen stuf green fund,green bondgreen baize door = Chinese Wall,
green book = Unlisted Securities Market (U5Mreen currency, green pound,
green grass projecgreen clause letter of credgreen investmengreen investar
greenfield investmentgreen rate = green rate of exchangegreenspanput,
greenwashinggreenshoots greentech.

sOC fsCOLr 90 js JjndpjdmprHAse Qezffls o -B s
B sO¥ stePF oo ' ants Msslsdshdlsmy i §tsdvisd
f sM¢ sgeefil j dz' ¢ d ; B Odz$ dztsis ™ |, cLBjlxzi@zgdizy i€ dd
Yyoldlkz OdJted s Odzm¢ .4 =BlERO Yz ~L jHdzjdep'cd) yo
B SO¥ stcOrn Msslsdzsmdlsmw f fsdvisdjda ¢t €
mMzsgréeéni O) € Bd&zsG ; M j ydodzdmils sy G jtRts f
Mtej;mwr) Mbtetsdeded &, EZyoOMmlsdedS Hody j ddw
ltod a3 tetsds Mmdziz ) grdenimgstsrO W §tdz dzr 2 dealzp fij) B)ts
9 C d&zOHT™ 9 O h d2 Mtcj HMise O Issdz' € s o . Mmts
ftojHftedwisdw, L Odedd3Os djmw 4 ) 5t Higsidg g
zyd dzr -, dimimdzj Htseo Qo va oW N2 Js Sisde®L dzOy g gizk
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o0y dzgj 2h k¥ twtsdzr o tBh jMlkseaj  Ckd ktej,
o fwsyimmy &IboOovsdyud Mises d B lssdad ds
CO¢C fwOClsduyujmSutsoz ffifgjan jdd) dzdz" | Yo jIsO
dzed $dm YBdWIsd?2 d dgj Mils o MiBJd Yt HJC
9 C ZOHT 9 OIs! tOL dzd ydzr 2 Md3r mMmdz 9 tsHddz d Is

2) L 9 j IststsB tsL dz0 dz@i€ldckd ABlack Monday,Black Tuesday
Black WednesdayBlack Thursday,Black Friday, black book blacklist black
money black knighy.

vyjtedzr 2 yojls o Bdwyjot?2 HwOCIlsdej C
1 Of tod @Jgcte Thursday " yJ tedzr 2 apjdls otgCtdew"BHGJ' dz2'1 9 2O s
ftosdL B dzts toj L C 5] HdO HAgOAsfiG tesE g T YO dzigf B o
dzO0 y O dzO fny ! dr fO0dduyj MSOw {ftotsH Oy O.Blagk z dz-
Tuesday- " yJ tedz" 2 & 218tc daflls'w BitaVj df 8 B 8 to dIs Ofj Is iy
Cedzysdz BJI MY jydzsets § JjtedsHO dzOyDztledzs 1 g
Hifteimmdd. 1 {bstsGrfjdg? "fitgsdif @djddsd | ¢
#Z¢. wtotsCbkzf dzOvw Mistsdd@smis! O0Cyd?2 Ef§ OdzC
2O Bty MdzOYOdZO dzOL Pani@-dafdntey j oAS¢, fOR
fsLHdzj ] dMlststed €  dzt)j2@ Bz C gy Biic™w o QB2 9 ) ¢
HJ tf to] (Brigad [fepressign CtedL d D9 29 2.8 siHitsle d j  H dzd
dej H4 dzd OCYJ dhbsstedyd mMcd MmewL Odzr M
Yy dL dzd Bladk ¥ahday, Black FridgyBlack Thursday

Yy J tedg 2 Yy sidlicy jdzO s OCHfistsig @R Els v fn
¢ dzj dzj ¢ Odz! dz" 2 éblack Igolsk] bizgkbststilaek: money black knight
1 Of to d dglpdk , market - Y J togzr 2Is j ddg 'o dg@Black marketeer -
M J Sz ize h 2 20 .yd edetsds ter dzs |

I sy mMihj dmhdy H sfhOuiztey OB fEY tso
Yo j Iststse tsL dzO ildeckd, d ? e dzOlzy j dz Bdtoy j o 52 d
Is j tc BthckSwan( y j tedzr 2 ,CdgjlsesjteH 12) B dz ftsf zdzwted L
ftesW j MMsteclz 1. 1 . v Odzj B, -iBstodly.dzzu jlstdcdydR da
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dzj S5 (gdesyjd HiPsB ™ Isd J , Cslstetsy B' dzs Iste
otcOL toj L M YdHOj] &3ts?2 mMdlskzoOydj 2 dz© B
mMizzibgo CO0go jIsstsB L dZzOyoe h d2 MmMddBBatsdz f j°
CdzdzsIs Oy d tsdzdzts | ¢ dzjdsod HiL dzdzr 2 €, Mdzy HIZJ K
off sffdsjondd HOdzdzr 2 L dzOC yOhj ftdBBtc] SO
Antslsw CtdzdetslsOydw c¢cf sL dIlsdpdid 2 plovidOfedigp o t
s O I8Blagck Swans Markets and Human Behavioo 200 H OfjbsyJ Is¢ 54
st o H J WA dizipg dg Classic black swarvents include the rise of the
internet and personal computer, the September 11 attacks and World War |.
However, there are many other events such as floods, droughts, epidemics and <
on that are either improbable or unpredictable or both. This “nompuability"

of rare events is not compatible with scientific methods. The result is that people
develop a psychological bias and "collective blindness" to them. The very fact that
such rare, but major events are by definition outliers, makes them dangerous.

3)A o j sstsB 5L dzO ug@ §hited @vhite knight,white squire, white
squire defencewhite candlesti&, white paper,white sheets, white elephant,
whitemail, whitewash resolution). tctslsd o s S dztsy dzts Yy J tec dzts i3Iz
) MsMmisOo j B d Je i) € dsts’ 5 Is te SOz pOMJ tsB " 9y dztsl
f sz dlsd dzt dgz CtsdzslsOyde , fmd dz9 &8 zdgcdztc 2z
ted 2Isddee dzO B dtey J, 2) ydmlstslsz d vyim
9T GtsH detsMmis! d  tcdded Bde dittdnjls+ §f & dOCIddewts

1 Of te d dgpitsshoe firms T IsOO B oy J dZzOL " 9 Ot Is
bmydhd § d fjmisdyd j CB3fOddd LOL d
o jJHEMNJ ¢ 5 RYPOMpdodn orCGdIEman Sachs( B O dzS tso M ¢ 5§
McKinsey (Zff e ©Oo dzj dzyj MS¢ 5§ K €drth &wdne & HMadbedzd j
¢ tod M tokH.j d2y fezOcQPlsts HOdzdz" 2 Isjtodsddz f tots
"white buck' 1 L Odzh jB I RV stoH ME,d J ¢ sl telzd B dzd
fpd ed Hddey mm o] ¢ Op iz Y dzdipls) 2@ dafesitpls 2 H §
" ¢ dzs h @Oy Leaguecollege$ . s O0Cdd3 BBtOL 53, )
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Istest d ud M sSwhite-shae da@§ PIs O dztso d Ismw w fndz" d3, (
ftiesdMntsH dIls d3j dsfiplsizs)eihife®ugld (white shoe$ i d3ts H dzr j
LOdh jor j Is Y ai¥ale antl lvy League colleges graduates i
o' § ZMmP dedWffij Misd Xy dzg' = Cets dzelz) dgoltz)Bis d M- SH
tOMmh dtej ded § o fildstslRy QUL g ts Gy Is ts dzd B3 whitly & d 2
shoef cdtsBtcj SOJIs MGzt GedzpPwlrokds Oj s d d3
i fjtcotsC dzOMmMmdz 2, m ,9 "WdsO detgo dols B s d dzts tgd3dz
Wisted3dtetso Odzd d Is tc ®ivhitesiog fiprlsss® € d d3dz® Bwbi@-L s d3
shoefimsi ¢ S sd3f ©dzdd o B jlsks =) fplds'ls JHAGORhedzr | ¢
wdtedh, o MsCdd3 B dtey j E5MdesdQ B jsdpdagds d3d dzd
HOdzdz" = G ,sdf©Oudaf@y dzts, wWodzwe Isfqw or § EMC dzd
I Bdtey j o sd3 Istets fwhiteuashfesohigiondols@Sy e d d3j § Is
Htczeg z® Codzdzts s Oy d & ColststcOW BdzdL Cts fr
L dzO0y g ded jwiigted) dmmd2O Y O s yd Misdz" 2 d udmisr 2

Rdztsy L dzOy4d ded J , O dd3j dedets ¢ o ' -dztf | tiz&s i)
Yyopts sL dzOyOoOswhitky sdziz@@©j Is o Mmdzj Hizs hda B
white squire white knight, white paper, whitemail whitecandlesticky O tc d,d3J tc
white squire- "B J dzf) @ o 'O(2friafmtizte knight- "B j dzc 2 y Otf s € [r tHAD
C 5 dzls to t5,d3gztz? " PEQ dsy diBifsts L o tsLd®hjdsi€ dslslitf O ¢
o 6O H j B EaSdzis" j dedz " j fiy g jotw dfi sty O

RME &zt yjdzedj &3 dL  teOo d dzO, G Hizi ¢ ®f dzo @z
wodzjdgdw o MW jtej Bdtey J o s2 drAj NS Jdvhidesaps
elephant (B j dzf 2 ifrfddisodg)misd yd v, s B Mls o fy HzdazinNG,'
Colststets?2 YtejLorm yoORdzs IstedzHdas ¢ tsigbtigydddSChils
MsH jJ ey Odedw d tsB Mdzzy d o Qjddd 8 B id©aRzidatzdelist 1 fipls
dzd C Ists  dzj Atsydls ddij Is: HJ dzO, fifn Hj izt D"
MtsB Miso j dadets M ls ‘Otdzdats d3 Mz y O 4 ddsd d Is d3d M
sBh jdzdIlsj cOsktedzts? 3 SOW tster L dzOy4d dzd §
J 4 4 Ibd d3ts dzts ¢ dhjit@elephanttsdgds d2j o fipdzsizp)S @ik oz dzHi ts
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dzi 64 dzH j, CBtetsdz! -@df OedzodzisgpRc@ digizofpgis dEOE Is s (o
tcOL sted s fsmMSsdz S 1 Ists Y do slsdatsj 1
dmMf sdz' L s Ol Mw COC OB sy UnyddisaPdz® ..oy dzfg
fesynishj s@bid'd Bsls.dzsc 5
4 Ko jIsssB 5L dzO tdz@etbdred flag, Red Clause red clause
credit, red herring, red herring prospectus red chips red goods red ink,
redlining, red circle rate, Red Book red candlestick | Mtstslso j ldfmis o
C zOMmmdw drCIodEffj @O Mugd le dzv § s ilps | dzy ddsLdal0® izl
df ted HEZYjcl asfCOMdatp@f @Y 6 Bjlsts Mo tsj Dred®yj c
MortcOdpv jasqd tay j o0 52 dsjettlidgy-dpaztfE Plsstc § tslsj d
ftesBdzj 5 ) yJj dzdztso dze8 p R E ts2dzj ¢ Ols d o dzts 2
Bdtey J osets @distindedtlstsf@WSdC O " CteOMmdats? yYJ tols
mMmiEur 5 LOCEOHMBE2 & ttOMmtseor d3 MistsB tc Oy
] dds € tsn Mz yow A W ddOdmtse " § yted X+
sBotHddzd CtOMmdes? dzddedj 2 BJHAZ | cO2
fioj HsMisOo dzvrls)!  ifinfdak(xozfT) Bids: 3 d YSIOF IsldfSdds X U J
HOodes LOHftejh jdzO L OCBdesdz, BHBRBOSCtS CtodlIso
HdMSC ted BddzOydw eofd JMNJ fsHsd) Of sw.
I'sedtey jpsQS KdeOjn dgo JSOC 3 § Iy sdy | iz j dzdph®
HiBJjbso®fqgdidkfdadydieizjls M fipdsSCer § 4 O deks
be in red (be in thered) - BT Is! EBr Issydz d3, ftod dztshd
L OH tsdzy J dedzs s g0 irko red Hgts oy tee(réds-dyf, tc d dzts i d Is
HJ W d,Md IO dzts olzoBls * Isfisvyjrihedgd -0 dzj L h d2 © HBdze d;
Ctcj Hd Is; Z ged laks-yldgr 2H jWdydls ( d&zOf tc. |, B 5 H
slsted yoOlsj dz' detsj MOdz' His ( B.OEZOdZMO, W d dzO dzfr
¢ dzls tsdzd Bd Uy MCdd tslsdatsh jded™ o8 s OMIE
fd e sdzse dBj ¥ s Mmetss M jydwdskz: dd d
Cslstster § o BN jdlj @Gk & dzdziz@dzy L dzj bub dzw ©
i bear,bein thered1 bein the black red candelsticki white candelstick white



98

elephant- bell cow blackink - redink. 1 dtey j 7 j redjoedgy ddue
oceanv 9 dzW ¥ Is MiB 2 WdetS Y 2 d 1 A BGlzdf 3 PJte) € d ~

5 AojlsstsBtsL dzOyd2® @iblgied . | B oy j dftsdOC Isd €
ZOf 6V ) N0 ydY L0 slguEsskzi®zd O bOoSxj M
ter dz$ 4§ , LO Ctslsstekzs o j HJ ledptean( IS @& Omigds 2 B &,
FTfsdvIsdj 1§ sHtg@OndgP i O bSegeiz da{saturated marke},
ColststcOW BkzC o Odz' dzts f 5C tcr ISBlue dedarsd ¢34 j IsC
ftoslsdotsf sdzsy dztsj O L @By jdeidgs): tor dzts ydzts §
Mtso jtoh j dedets desotseéts fftetsdL otsHMmlsa © d dzd
Zmdzlkz ¢ , CdzS o dgydny 6 e3) dzlssH 5 tlzdzC O, d Misd
[125. Blue oceani G ts dzlz B t5 20 idrfsjin@dffigey MsC 52  slsj da
fteder dz ¢ d Mkh jMmseokjls bk ¢ o B2 M
CeRf Oded2, Is. j. o MHpWQztcy ddzdztso Oyd?2 d dats

Ko JjlsstsB tsL dzO yiblued af 2 MEgifddB@Pptcy j 0" =  d3d Is OW
Isj tedzgd dzso tsBBL dzZOy0Oj s ¢ f tcd eluedmondts dgls MHé y d f
&ZzOdoerr Mhdd3 B j B3 d3 Is ts blgetshbiszE caisfdtzdg & @ Is ¢ af(
Is. O.C ydtsdzj tedz" j CoBRYOUHIEOUI O OlststcrHHd o d H
OCydesdp] wOWYJ dzdd GJoHEBSA JIs] dz! dzgsets 9 tej C
dzj B d&zOGctsf ted W Isdz’ §J HulgVtc dbtfrediiisddgdtali Scimpfta Iz &
Isjteddd dzs dztsc d¥ L s@WOicE O dets2ds dzlz B ™ wWdgheg
dZzOde " Mh k¢ o) jtadgifEldO P fitists d L o:thlheddipompany
blue chip firm, blue chip paper, bluechip share blue chip stock

6) A o j IststsB tsL dzO tg@§olddokderd (gold bug gold bull, gold
bull market gold fixing, gold bond gold-indexed bondgold standarggold point
gold export point, gold import poingold exchange standard, Gold BJoGold
Area, golden handcuffs golden handshakge golden hello, golden parachute
gold/goldenshare, goldbrick shares goldilockseconomy goldenlife jacke). 1 ©

Bygj stB 5L deOdpCRydgolddrdf td H Oj sfw  fMdsr iy dz:
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O) MmMtsrtcOdzj dadJ HJ dzj ¥ ,dz" &0 ¥ iBdasiaunard- L s d
L sdzBIlsts? MIsOdzH Otels ( HJ dzj y &zOvY MmdMmlsj B3O,
JHddzdyr §tsHA] O] db s&z®@ HdasdzzIs K/1l7¢as'Hds o o
ddzd yd Olgdetjls sriEOztsIsts2 ik Digs Ots ds O ¢zGold tBlocl 9 3
(Gold Areg - | sdzsIs s 2( | BsdiAtsds OV ¢ e SO Jj o tetsff:j 2 M
ANtcOdzydw, 1 Jdz edw, 1 dHJ tedzOdzH 7, Gold bdead dzd W
L sdztsls O  tsB dzd ¢ Gsedjw dgapicidetEICa g v

BYzOH j )y detsfls! , Mils OBl rdasjindsd j, 9Jjj dpolodz®
bug/ gold bull- ¢L & dzsksQ/ B &H o dHEE B, JEEOs h d?2
Yyide 20 Ltdslts, ddkd O0dzOddlsds, ] S d

o) st " 2, i tc d o Jgugles dparschu@edzdall Is:dzts Is 5 3
f OtcOé ¢ figse dzOM j dzd J M Ctf sterydi? ,E 9 stz
34 dzj HOfjSEziz WO BT dz' | Hj dzf yd" § MEZBET ddzd
Goldensharei ¢cL s &z lI®@OWY DL ydw M smMtseB' @3 fcOo A3
mMotsj 3 H Y Olsj dz¢ HJ 2 Msdfiezg @Gds € sldB G s5.d0 @L

7)Ao jIststsB tsL dzO tg@i§réyal (@rey market grey marketgoods
greyknight greywave greyareaof economytsB sL dzOy 0O, Is

Q) dej g3 3y Zlssydzsy BhembsvVwallg iy o
Bty J o d@3d -fpdlaBS ©didatid d fwhitedo grey knight- € s di3tf O dzd
HJ2fMlselze h Ow o ftetsyj mMmJ f sedzish jdedw o
LOhMdh Ojls Qgaddf Odedst otcOY H I BdBEts ff 6 dzsh j
dzts H&BQPCcOjIs Btsdzj J o©" esHdAdy | Efmdtseodw a6

B) dzj dzj ¢ Odz' dzts M ls Greymgrkets gzgizts fizth iy 6 @ dz' dz" 2
o dzts o ! o' fkzh jdzdzg = yd dzdz’" = B ERZABZOG, ZyOfmls
BkdzsOed ftsClkzfoOslilsmMwy d ftotsH O Isfw da®ts B &Y §

8) Ao jIsstsB 5L dz® qAAKilvafo? (Silver Thursday silver bond
silver parachute silver certificate silver standard country, silver marke}. |
mMemisQtgy j 0 52 &lydsThdidHdgy o j IststsB 5L dzO Gighverd d 2
~nSlEsslsdshdlsmMy M fsdvisdjds ¢mjtejBlotse,
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Thursdayt j to j sfyd3r fdzd o Oj Biliver Thurgddyts ©f s z@te® p IO dz
fsfrilsCd Ctdstesdzdtese Ols* tor dz¢ d Mmj Mjes tc O
Thursday- " fJ toj Btow dz" A9 D9 Ssbejtde@ist v @ MmOdzlsT (
Mlsscdzd odzi MiIsd cOwOdzElsd2dzr 2 wHiftsLdls
dFfddzd s datsartzs b ) Mts M is O silyer saksuf MOEC toj Odzd L k2§ Is
L dz0O y Ji dedj jH Sver marketi 1) ter dzgtsC ff J dzlqd sdzj tets o
Y stcdsd tets o O dzdg s tedrsjH ‘BRI d7j ey S Mjtcj B G O.

O Oz tey j & 52 Is 3 I €] 2 2SSy o Of Is,
orhjdmimdzi Hige Pzt 5L dz0 deP SIS tQdzm W Stc dzd to Iz &
fpd d3o efdizj * MBdsjdzy 4 o' MsCd2 MmjBdtslsdud s d?2
sSB i QRE 3. | O0dz f itz sz RWOSC fAtslsmists
fptsL dzOded d L [BQSodzO dePE Qarizj f sfMte] H fiddsodgtizdg” dgd
d3d A HBlzd o j ot A dzef W dffizB ) J € IS OB Is te'toifdg] olagjv figtée

L &zOS Odkq, o Mj kOdesdSj Sobster n fMEH
LB L 2Oy dE.) G &BYE d S OL ' 9K E0qEMO]
Hj2fMlseadw, ROLOSkjtedr j HA GtejHMiSOs (]

9" cOMlsOe s Hts Mddio sdzsoe , M Colstster &3 Of
dzd tel@ulls, (bears sharks . l stz Mdzzyo] tBtSL dZOYO,
HyJWisj dzt detsplsd § sdzEyoOels yYjlsSts orf tcPipj dzdz
MddzsOCIsdSz sSftejHjdv,jlshv W stedzOdz dzOw fls
silsdztsh § dzd 2 , Ceister § EZMIsOdzOo dzd o O Ismw o
9roassHWIS jets € odz M dzgj dskzlz d3ff de@ dzt(clis Isalztste @
f zOdetsdz fMtsH J toy Oded v ) .

2.2.2. 1dtyjoOw OBBtjodOlkztc® COC L dzOC
4 Istsy¢d Lt dZge B thhj alsfi@Gdskft€d w o dzw & Isw
dzts 3 dzOy d d . [ dzd ftoj HiNlsOo dzv & Is s 52

dZsgd d2oydd, . J. bidddsdzygipdy] naQqsdo
fNj BIsldujMEtdB 6OC k] &Sy dts S tej H | dd ks
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déBBtejodOydw tOMmMd3OItede O Ismw ¢ OC s
O tcOo dzj dagdzr 2 @ dzO MBLHOdzd] deseor °n L dzOC 5
dfMrtHd B L dOS OWHBdH deid@ydde stej ¥ § j &
detcOjls 90y dz] 2OBB igBEOISEtcORr JdoW sStedBOY
ydmdzsds L dzO¢ tsgy, 3¢ tpfis® Gstizize s L dzO0C O B {5 dz
Mstslse jlsMlsoze h R dMeatsHdzr = jHddd yonr, 0y
OBBtocjodOydidz YoO¢ ommdso sfisddizdL Oydde to,
Bdtey Jots?2 Codidszdzd S Oydd.

] Bdtey j o 54 HdMS EteMmj OBBtcj oadOlsk
tcOMYf otsMmistc Odzj dad J§ H dzw sBtsL dzOyj ded W dzO C
ststeclzj 3" » YJjdedzr = BEZABOE (OCyd?2, tBdzdaeC
d dxOlsr dz0 9 Odzt Isdzr = 6" dz€ On . Il tlstsds Mmdz
dzO d d3j dzts st@rézd symbol d dzdticker symbol d sfsB ™ 2 fMmls C
IStcOdzMW Sted3d telz ¥ Is ivin Jedzo detsla ¥ 24 i@z OC yd 2
L zOS s ©OL dzdydz » Mj BIslsdui N)idzs JHOn af de)

dBBtc] 9 dBOiszig s ddzj 4 Is tsls SHdztsG 5 H S
fiedme Ode Of Is@c Jy J fomizfs 20 SBdz#d3( § dzd d § MSHI  dzd
i Microsoft A i Agilent Technologies AAPL 7 Apple Inc., BAC 1 Bank of
Americga BRKA 1 Berkshire Hathaway C i Citigroup Inc., GOOG 1 Google
HNZ i H.J. Heinz Company HOG i Harley-DavidsonInc., HPQ i Hewlett
Packard INTC i Intel, KO CocaColaCompany MMM i 3M Company TGT i
TargetCorporation TXNi TexasinstrumentsWMTi WalMart, WAG Walgreens

10 OLdOlsmEdna Bdty On yomlsts dmyf sdz! 1
ydWttse j IsdCjter, OHOf Isdtetso Odadz” j HdzV ¢
sd¢Jjtc € BaBifiv@addy JutsC 2 ME 52 Withapa tmdusdrxl asdd tc )
Commercial Bank of China1398.HK [Hong Kong]

sdfsdtey jo' - OBBtcj 9dOlskztec ©WOL dzstsB tcOL
fpdzy Hize M dJ dataffydrOjEe tzs o j de@S tos ded dgf Y Of) Etize
d dzd Yd'Oyzis p o) Mazsec o’ j ) f) dxts y dzts fg 265 G
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OBBtc] o dJeplstzdgs  dzd ctso Odzdz' | B PGS &B'Mc,] 0o J PYEEW" (
tcOL dzd ydz' =~ Otsfiza dzdz®@ g 6 » g dzdz" | MsCtcOh j dzd v
C sl Oded v di3d , O¢ydd SCwbtster n dzOdBtsdzj j
B dzd o tsfdetso datsds 3 j dzj Lldzt=onOeigjtstysemizis dg e Ssakzjf &
sd¢ jam'Btcj 9o dOlskztcr HtoedMmoe tsj dz@ M@ilzs 6 dz'C hotiz df izt
dLoe jMmisdz 7 (TO&FGdgePp2 2. 5) .

s OB d&Zdyod 2.5 Rdzd yd Odz! dzOw tsH dztsB [z € ¢
CiBf Oded?2, BkyOmlsekzehdn o Bdtey ¢
A Agilent Technologies N NetSuite
B Barnes Group @) Realty Income
C Citigroup P Pandora Media
D Dominion Resources R Ryder System
E Eni S Sprint Nextel
F Ford MotorCompany T AT&T
G Genpact Vv Visa Inc.
H Hyatt X U.S. Steel
K Kellogg Y Alleghany
M Macyods Z Zillow

1 H Odzdis®B dzaf yy j dzwg jlsidiy Ciasidzf OARKTI( v Y.S Steel
(X), Alleghany (Y), Realty Income (O), y' Y dzd yqd Odz' dz" v OB B t6J
Mo OHOjIs M §jtco ts? BkzC o2 dzO d d34 dats o C
Mdzj Hze h dd3 tBKLOL 3. [ BOVY CBBfOddw da
Mo sB tSH dzlz & BzColz, ) LiIssdg MmMdzz yO g OB B |
dZzOy O dz! dzts 2ts BIEA dadsR. Cu OATETS 5 & s G dzdff\d@es B tztiz@
Bs dzsff tsdzef s B dzZOMisd Isj dzjWins didassIQ s tefitse? vinUsifd] Isu
O MmMmtsige Kntezts selephone- Isj dzj W sde ¢ Oy Milsoe j Isd ¢ j
JHddzembse p zlza T. 122G 0 O, wEpBdBWig' jfrp' d Ols Iz to t5 2 ¢
By jotsd3 dzdMmisddeej, OS] Mmdzydls Mmddet

14 Slsster | SCtsi3f Odzf by § Mlf s zOB B icl§ ©A P )k
st HEMosj 2 GtosHEzBEByREd Hdzzyo,) ftesdmn ts
fodv Y tod ppffiO:ded™ Y Jjji Itstedtso OW 0O
ftotfHsz &/ tey j © OW OB B tcj ayd O & ¢ &Y Wirapysters)
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2007 daouttsH P toj SO jdzdw Mo B8F @& SO IAgdhfyHshigds a tisep
Isd SJAYA( @ yYd Mis! ML HOdWkses (@i Odrdgj.2 O
f dotso Otej dzdz@AnhedsaRByci@dkvj IsiBBO-j Y ¢ &zOo dz" 2
L ¢ 5B CGlgerdtechks d CONA (-BB) 4 CIs dMMmdzd H 59 Odzd
[z Salesforce - CRM sB L dZOyos h d2 ¢ dzOMmMm d daW t
(2§ cOp dzj G isstsilsdzsh j dzd W 3 ) ¢ dzd § dzls Od3qd)
C s3] O etz O Gtefimvay & Sonsd MY sdzd L & JUYB, Is dkGsjistds to
tcOMh dWtcso r bubwigwvan B € ®©Choven ([ ¥ Holdoc 1pjCiyls
oJZdi et CiBf sL REgPGOd ded PzPEB®,] 0 d Olst
Yls g ded § d3 d dzd Is @Sxejs ded @Y sdz! L ¥ s ey B dte
mdzd w dziflebil Gil £ € s B{EXdBYB]" dz Is YJANj(t@ ¢ Mtsdz) |, o
mMzdvidadf'f ¢ © d O¢ s dFo@ldwdst Airline® r B tc © dzOLUY (f & ¢c)
ML o kzydz 2 dzOL 9 Odzd® O totsiy[ts@dsdodzaf 8 Pz &) G
[ OzdzOMO, O BO¢YJ OdGlorg.2 ME Bz Mdztse 2 dzv

gdzj Hizs N dd3 fteddsj tetsds OBBtej o qOYydd Bt
Bdty jor n dezis PGHEd d d3 Bty Jor o fs¢C Ol
ddzH Mmistc d Odz' ey o ddp@WCIbnesindey, ML H Odzdz" 2
GsHE d Bte®@n@BEY?2 yJ 203 O O0¢ydd 30 oy
C ts d3tf 0wl ¢ . [ MtsB j dzdets? s Zdzw tedzetsmis s fn tc
ststce o dzvw Wi 8 yj emMOdzd d: Do IqgfEsiddieegDBEO d
Standard and Poor's 500 Stock Index (S8, Financial Times Stock Exchange
100 Index (FTSHOO0), Deutsche Aktien Index (DA30) d NikkerDow Jones
Average (NikkeR?25).

¢éBBtcj o dOyYydw Y4 dzdz' - Blzd&0Oc L OH j 2 Mise
dzj o j B Odz' dzlz ® fMls st s dzlz L dzO0 € O. dBBtj o
ftcl HMsOQoadzv jIs MtsB B2 Mdzsy dzke C tsdemistelz € yd
ftotsej dz @SPBY. L LOfteddzjte, Bfydtsd ¢ sdif
Bl Is! ftcj HMIsOo dzj dz MMEFR € 29 d dISEF istB B 1L HaBY O
Microsoft 2971 H (s M ts dzdz] dzd W ud ts dilf tc GBY B, dz®@) dzlz y ©
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d Mdzd  yJ dzdzOfVtc B2 eB@rg P dIs, dzOfteddsj e, ¢ Od
Cei3f Odzdd MJjoJjtesOWteds Odzm§ 52 Mistc Odz
MstcOdzr, L O Clsster d3 MmdijlsitydsO dig oL @fsVOlsks X
OBBtcj 9 dOlskztcO® O BSCA;NTY - Nadets Netwerks G&NAB : -
Imagis Technologies AE;UDIX - Dubai Index BH;BSEX - Bahrain All Share
Index KW;GBK- Gulf Bankof Kuwait, SA; TASI - SaudiSEAIl Sharelndex

lcdoddzj cdietso OdzilpO | DCYgBtcj o JOsktey M
d LOfwlisks i shdzj dzd J , LOIj &3 Mmdzi HEzj Is
BEZdkOcd, dIER\ B MBriltdynch Preferred A StockMER\,B - Merrill
LynchPreferredB Stock

] MmMtsmMisOs OBBtjodOlskzte B dzde AYYH)? b Dt
Clstste” d©3 Mz Hizjls Mz Hdzd) HOJ yYydWtsr ,
dzO{ tc d GR;2EIB%12. ¢ B B tcj 9 oCilddA@ABS 1 | MBHJjydls
MeMmMis©oe j dzj o j 1c@®OEM I B O flz@F 3 EchoBay Mines
Warrant |1 " § 0 j dadz" § (issu€dy sfafky o ftoesyj MMy
L d2ZOC stsBtSL dzOyd dedwvw tsB ' yYdets MBHJ ts>1 Ols L d&zO
OBBtc] 9 Olskzte" N O d3ts 2MERS y duds, ts ‘
Issued Stock[ B 5L dzO U jedagjitc fdzdzb e @ < IS Is d toist isd Otc H dz'
CodzstcOCIstsa Is A yifjts frftdgjtHdfrirjs~otdsidg M d3B d tsL ©  H
fpazz yoj dhYftsd? L k28 sy  Mdzj H:Z@ O di dQ g deds
@ES.1i The forward contract for the S&P 500 Emini.

[ dzw f sdzlz yJ ded w CoslsdesoaCd W' s yjtemtse
sBtsL dzZOyj dzdd Ctdzss@O@tc'f sHjezf yOBB@B | d M
yqwter sBtSL dZOYOs h dj G tSH dmt sdzdzj dzd W
OBBtcj 8 OIsktc® d&j Mvyod o MmMtslso MenthlCodpd MM
1 Of toe  @EIA0ZT The December 2010 S&P 500 Emini contra@t=S11Hi
The March 2011 S&P 50Bmini contract.

I mMsslse | gl &o g of takro d,dk@dych w3 dalz d 63 J
f tcd Mo Odfigtoi Isdn® &sdoth Code, € Sis s tf <z Isvdp dzv § Is
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2 ) dzts o dztlz@kS Isjd3n) d d3o a0 Y H ©3d W Ry © January G 7
FebruaryH i March J 7 April, KT May, M 7 June N7 July, Q1 August Ui
SeptemberV 1 October X i Novembey Z i December | My dtsilsd uy
Omy jBBE] OJOYd™ Ytej HiMlsOo dzv j Is e 8620 N fj jlal
Hdzd g d dzd v B3C tfffide]d Q@SOS de' M j 65 5B,
Btsdz! " d2i jfdslz tBdzOC |, ® natsH] ftetsyj MmO L O
L d&z0C dzOL " 9 O d3" 2 @B Bicj &  Dleltcds A28 I§ tc o] 9 15
HdMC Eztusfipise Iz ¢ f sHimd Milsj 3z i mMse MmMlse j dz
WiEdC ydsdzd dtso @dgdiyy. dmmdzj Hise Odzd W OB Bt
CdzOMMdW2d,C Otfjdbj H dztsy j dzdzts 2 S. 1. s sEyYOtew dz,
shdteodz" » sdf O OBBt] 9 JOIsktc[56)ctcOW dyd M k&
I ftetsyj mMimj oW duj ME 2 Osmpst jteodd Gy dsdr
Mudls TtesfkzmMC O dzj MCtsdz Cdr ©f &L dzD o Esd3amis] |
Emlsdes?2 toj yd L okydoe Od N fipwzddS P dsxfldzdolsks j Is
FRET free,BNDT bond.l fJj &3dtsilsd yj ficitz dg dO fistOisSSlsz ¢ to
OBBtcjodOydd wedzw jIsmmw Ists, Ylsts tsH dzts Bz
(jtedzdddz d J 6ts utBlizejdodkidO Idait™®) Q dzdls . Hjo. © sL
9 dal EBIstster 7 Mz yow -, ftod GctOWdyd MEts2
dLdijdev jIs Mots?2 L dzOCtser 2 - OtcOMSF], t60QG, { to
JAVA [ Hdzd d3 d L s dats ecdd W A WA j dzg dzv § Is i)
Wz dz€ y d ©dizf{tg tifodpfy ! dsj dzdats 2 ted ud, ) z mls dzts 2
ftstslse jismise z¥ " dJ s salzetdYd WuEd'ds MisC O |
sO¢ Y J ydwtctser Jyd W tctsolz Cjo j Blzdlasy j o ' j65020iB B 6,
Toshiba G-51 Group of five(cEztf §f Oe W HFYlsjtcC O MigwEGHZ]
ANteOdzydw, | J tcd3OEigdnd dzjcddstslgd s stetsdzj o Mise ts
rdzv  dzj Sdud MEts?2 OBBtejoadOydd ftedmizh
wWo dzj ded v, Is. 4 . dztso OV  dzj S BO Blsdzd yoj
el MCsdzr CdRoz@®EGda' RS sd3 d W sdzj Is d yij s tisdz,
1 ©OdB tsdzj j nOtcOCIsj todz" d&3d H dzw Bdtcy j o8BGS
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OB Bt o didtlalizres), EColstster | BBtOL k¥ Isqw f Elsj
H S dzO Yy O dz! dzR dzd ysfOG® .dz" | OBBtcjodOlskzter
OCtetsdzd d3¥ ( acr ony rephabetism§) dz¥ ©® dcdfsleadff Id3d3T f to s«
COGB " yYdgsizs o ts, ftc] YHJ ofMmMjets 1 tslsdatst
B d to ) GASDAQ NYSE LIFFE. R dzd Yy d O d® Bde' tgjj & Ol ] ¢ s
d dzj ‘s d3d dz0 s @ telD: BB I SicBond Option and Sales Strategy, PIGS
i Price Indicator For Good Stocks TIPS i Treasury Inflation Protected
Securities SPEED i Securities Position Easy Electronic Dissemination.
b dzW Oo d lydfusdd e isfg Wz ¢ odj Aflzdzats O 0 dz sftlzj § ( ddfjtisfy lssO o
ddzed yd O@s dztcd a GBI IClartent Bid, QT T Quiet Trader.1 j S Slstster
ddzd Y d OdiO sizs tc | sOcfigoesdzigey | ro oSy e fip? ) Isto g dazfié®) d3d
ASE 1 Alberta Stock Exchange Amman Stock Exchange Amsterdam Stock
Exchange Associationof Swiss ExchangesAthensStock Exchange BIG T Best
InvestmentGroup, Broad InvestmentGrade MM i Market Maker, Market
Manipulator, Million, MoneyMarket

I msmisdg § Md YO Bitw) o ds@fdal’ H | dzddsc 5o 2!
OB B 6] o delppity, I tc § SIs s d f) ~EsHCtdsO N Iy jdas(dge 820
S H dzts{dizsz] ) ¢ s dg'dAisdidsdojfn j dz@y O d)? fulzi flutures DEP i
Depository, WART Warran, ELECTRAT Copenhageistock Exchangeeledronic
trading system SWE 1T Swiss Exchange AMEX T American Stock Exchange
FOREX 1 Foreign Exchange wdzj HIzJ Is slsdzj Isdls: |, Y |
dded yd Okdulsdg’te ™ § o ¢ dzs fiyohf ldsO o0 IddCs2)  d  dzj da
zdets dzj Stslstster | dzOyOdz! dz" j BEZC or(SGHzj sl
Singapore Echange PFDi Preferred Stock KUW 1 Kuwait Stock Exchange

RiMMdzj Hs9a Odzd] BOLjtdOO tsCOLT 90] Is,
ydwt d HekzdgOd'dagod L dzOS d), Fh0@)dd" )¢ 0o¢
dmf sdz' L &G v d3gféls O ( dz@NCdzw Htoclze d n L 0206 5
sBtsL dzZOyOls! st yJ dzgdzs?2 BEZABOGd o dzdmlisd
SBWLOIsjdz Mse s CBdstcOCIsk. vO0Cddy Bt
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o' HJ dzd Is fpd Bdtslsdud MSd Mmd3d " Odzdz" 2 d dzg
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fsojHjddw dBsckls or tcOy Ols ¢ filndvls Ay dw o diss, B ©
dstcigtc ] Hf BZOCOJ Is HJOdas@did) M& g J O L P § s
1 Of to d i3 fipczts allgetyendis your friend. 7 v tc | idisHo 31246 EBdyonthe
rumor, sellonthenewsi 1 8¢ £ z@zkz =05 H EANCRS Is DoAd fight
thetape i1 d € tsdzjs G tc df le3s IS dzote ) O

}ted d3gg tof B dtcy J 9:' Thesd&ddstisay i) doddtegour moneyis
to fold it over once and put it in your pocket (Frank McKinney Hubbarg. i
4 Od3"d2OH | ¥ @7 & figsie s f)ls id) dz'- dydizs Y dds=f 5§ S dZO B
fnz dzlp & O tc dI@der run after a bus or a stock. Just be patiethie next one
will come along for sure (Andre Kostolany), d ¢ tsdzp ® cLO@ 9 Is ts B [ © d3
OCydv tgegs'j toff j dz@o j todzv C O, BLRHEIS Mdzj HIzE N

I My Bdsldu MegdEs dfzOdzistedL &3* o HMisC
fd sdslsdud M&d2 di3fH0EY tej HJ dzj dadets f-esw.
ddeW stedzOyd sdzdztsy | dz© s 5 dzdigogzg fif. dz0 dzj d mimndz
CoedzdIsd RS Isj tedMmisd ¢ fWOjtelg tigfddr M dafftsr o
fteOc BOIdU) MEdJl offsts tsitso jousshtftsatafef dsd ¢ 56 dad L
&zd dze o d Misd € d , tcjLEzdz IsOlstsdg dz¢ B tsG s i
tcjftojLjdlsdtelzs n dJ BBdte o ML dOddd yd dz
fsdzsh s 6 wirCisgrsdsdzy PpEsdh stedsdtelzj smw ¢
Ctslssgsfls s¢ Jste Jd dz'j dgfidzts I EH | tc RFtPCOO §f s dzdzW § o
ftotsf sL JUYIHF® BYtsc dzd Isd o dzOw Mistclz € Is iz tc @zdtBidss C
CsdayjlftdsiX. sdz! C 1 Bisj Q tge dpdsldedzel, de@Misd sStc OW 5
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mdlszoydwv - d Mo

Ists MmMdzslist B 6
vO0Cdd3 BBOL A3,

@O L dOdkdd s Idfdud m¢dna
ftsotsHEz amods2thisdasB Ij gz B s o
BdtwyJdor B3 Ot &3sdw™ B3q .
¢ O¢ rcl?4 R, IRtrrloc s{t1d1]cC, LY ¢
s{t4JIJJR Bsekls Brils! ftojHmsOodjd 1§
L Of tsdzde” ¢ Is fifyd Bfdudydgeo d yosd d OW tsted L &3O i
Codzyj f Istso ff tsH to tSBtoEzy MONEYO uc@llpdoy © 2. 6)
v OB d&zd yo

s ts dzy MDMEY o

Oy B3 ud ME A3 §te]y

Atej 208 jldz 6 G O¢
dzj SBRBHJ®BsMS! (
Slsdgtsh j dzd j € W

ANej2dg j2dz ¢ S OC
BjlsOodkzz (slsted yolsj d
HJ dz2' ¢ Od)

# dztskl. Money is to my socig
existence what health is to my bof
(Mason Cooley )

¢ dzts2sl. Money often unmakes the m
who make it.

4 dztsll2. Money makes the world ¢
round. (JohrKander, Fred Ebb)

4 dzt22. Muck and money go togethet

t# dztsll8. Lack of money is the root |
all evil. (George Bernard Shaw)

t# dztsAs3. The love of money is the ra
of all evil. (Bible)

4 dztsls4. You can be young withol
money but you can't be olithout it.
(Tennessee Williams)

4 dztsk4. No one can earn a millio
dollars honestly. (William Jenning
Bryan)

# dzts1s5. Money alone sets all th

g dzts2A5. If you want to know what GO

world in motion. (Publilius Syru| thinks of money, just |&oat the peoplé
Maxims) he gave it to. (Dorothy Parker )

R L IsOB dzd Y 2.6 9 d H dzts, Yylsts BOCtotsy
ftcj HMisOodzj dz@ © o dHJ d3jilscOH s iclsfs | tg '] d da@ c
dzi sSBrBBHJ@sMIs! e, iocy otz dAffistaljta ji@jdsietz’ @2 d3j Is

vO0Cdd3 tBiOL B3, ftcd HINIsOo dzj dzd J B d tc

f Oted g2 Bs BN j @&
d de stedsOyd ®

s

f Otj 3q 2

ddeW stcBOYdtsdzdzse s §
tsB B @ENSHEPEHEHAS Mdmis) B

jct Sbambtzpy se Oded | fis COOLH jpdpj
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BdteyJotsda BNMN jMlsej dzafj oMjceHO sy des (st
slsted yOlsj dzt detsy, By desyde § ~OtOSIsjtedMmisd
Thelove of moneyis theroot of all evil. (Bible, Timothy, 6. 10.)
Lack of money is the root of all eiGeorge Bernard Shaw)
Moneyis the sinewof love aswell aswar. (Thomas Fuller)
Put not your trust in money, but put your money in trust. (Oliver Wendell Holmes
Money couldn't buy friends, but you got a better class of en@pikeMilligan)
stsdzyj EXCHANGETRADE (W Rt rrl ¢oc vl iBY dEdY.
o' HJjdzdls! Mdzj HHA¥tdjdHifn siOwjd2jdgedz” |  sMtej Hls:
toj 2idg 11l tey j 9o OV Issteetsodzv C OC ddzo j Misd
tcj 2idg MOtc OC Is j Hedfthpjsid & t5 ¢ WHs t4dd cdisfoQizdde dzO B «
tcj 2idg 130tc OB Ols™ 9 Odzg iB B & ,d&zd dz
Wted 2idg J14L O dsstsisdetsh j dedj otej d3j dzd d H J 0
stciHd Bty jorn fthizsedy, f§cetsetsttse
dmMmdzj Hse Odzadd o' HjdvjdB BOCd) (O] BJd,
Isj d3z W tejj dAREY.2 Q@) d toy j Is ©®% ¢ tLoCvdze | thdsafOadzd J
i 4 tcj H @glzlp Iz s Bdtai@ AN dRVestor without investment objectives is

like a traveler without a destinatial (Ralph Seger)filnvestment philosophy is

s ==

==

the clear undersnding that by owning shares stocks he owns businesses, not
pieces of paped W( Buffet); iThere are two rules of investinthe first rule is
dondthé oseconmnd rule is dondiTheoigeest
problemi and even his worst enernys likely to be hinself &.(Graham)

Aol 2B cWOtcOCIsjdtippdd e sis ot @A HAzd| e dzO
ftoj HinlsOo dzj dz fdzj H & dzbsNld3d § firpeigtsHshEidgafitel jdzk tOf) e
AThe financial markets generally are unpredictable So that one has to have
different scenarios... The idea that you can actually predict what's going to happen
contradictsmy way of | 00 k i(Gegrge &drosit Ihne  Srtao ckke t |
You can be right for the wrong reasons or wrong for the right reas@nBaulog;

n A mar ket I S t he combined behavior
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information, misinformation and whim K.(Chang.1 J f tcJ HMC OL ] di3ts i
IsOC Y Jd fidtei HOJ Isfmw fsmtcj HMlsatsds dL o j Mmls
Cslstster 2 o tslso j Istsodg@ J dsts frfgtsfy CWOLdzHiflso r 2
tslso jIsddz fm HAWdEj PucthtdE dfddd B 2 H j Is Dtsdzj B Ols
v z=2A2:] O detsfiglf r Is1@af G e ®HABO T here i s not hi
learn as experience and nothing so hardto agply Bi | | i ngs) ; nGo
comes from experience, and often experience comes from bad judgment

4 zE2A3: 1 Oy dzts fidsdzO dad . @§ @ j H M ils O &5 Grfrte®:dByy@a3be
rumor, sellonthe news Tradewhatyouseenot whatyouthink.

1 s dzts ofdDg @ Gght the tapé H Qo dzs MISOZO HJjodL
Istej 2H J oSO, Colstster 2 tBWLTM 90jls ddzo j Mists
L dzOydlsj dz' desegts { Ctsdesdsd yd Mmésets My OHO (d
Mz yoOld Br Mstesets d bkMmlsts2 ydosdtf detsfsfifdg Otc
Htsdzy J dz sstce s Ols! 2 tc =s@ o ) jfrptad Hj digpvishodizdE 2" j H
sOCdd3 sBh®atsdsf i ghd ¢ tdaje G tt & hds 1€ dzotec i O

[ Odzdzh) WIS dzt WO OE By dqEeMO B4 o j MBdzlH j o7 -
OW tsted,L @asle sty ts tewsaE dgY jEswtg ds Ish d deitaid Is © dzf €
Oted Mls,se @GR & d dzOdzid M Is . ltcd HMIsOo dlIsj dz!
tcOLBtSEOIsj &z, YsCkfoOw OCydd eots otcj v 1 C
Bdlsor ftcd 1 Ols | toc dzts 59 O teld jQatltes 1A jy ) e dizy @ dz
mMdzj H Zseded@ B BdgY wh e n dtinhtlee rsteeétss evénlif the blood is
your bivsmhdzj HOMIssatedfd] 3z yd teisp TO=] t i me t o |
there's bl oddl 6hiz,f @EB®dzd &€ g IS e !

ANt 2d§ ¢3) OcOB OIS 9 0dzedy § tedB O Slzde® D] IsB C
mMdzsls O, SlstcO} O hdrn HJOM] stcOdz! dets f teslsd
detelz, T SYfsisdi3dL &3 d fimMMdBdL &3 dewtsite
ftcde" &zd. 1 §Otej 3w s dzOB dz6 HOJ IsyWw W 9 dzj ¢
HyWlisj dz dztsfls! OB s & O c(dytecig jlsdfrf*v,) Isdzdifd IstL
d dz¥W tstc 30O Yy € ts fiptsdiz]] to tfztc d L dp@ IBdsdd.¢ d tets o O dzd |
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f SHteOL zfigdg Mo JOfy ded § B8 @S teqj Vs Ejdzdin d sz Oy d d, dzO
ClstswOR d tcisslsigW j dzdzr § 2 d3j izl Odzdzgzdzg v §f tof DS t
L Olsj d3 o @B fij listdAPreBls[dzr

vdzsls [ s BdMIsduj M 6B c@PBIsEsHdj Hize M dj |
A patientmanwinstheday. Luck goes in cycles What one loses on the swings,
one makes up on the roundabotitSuccess is going from failure to failure without

a loss ofenthusiam. @V.Churchill)

o dztsB2. 1 j Mind d3d Mls ddza@iffisttesPcy | d e B s O acsyj M
L Otc OB Olstf to Oelzgdedc O Ezlg 'tz ¢ OL OEAdz] dgdiOatpifer:

This is one of the peculiarly dangerous months to speculate in stocks. The other
are July, January, September, April, November, May, March, June, December,
August and February@1. Twain)

Ao 24a3c [ Isdatsh j dzd § o te d3j ded . X ts oY delag JpazWdz0O
Btey JoBs?2 IIssteetodzi L Odzd dz0n tisj 2603iz0O o 13 Isiad)B>p
Msslsdatsh j dzdd B34 ¥ H B detesjAiglidde] Bt jdOodzd L 2] Is
f Otc jJ dz@k&timebytheforelockiil t 6 s ti me, not ti ming,
mar ket . Someonebs sitting in the sha
long time aga(Warren Buffett) iMoney is time. With mondybuy for cheerful
use the hours which otherwise would not in any sense be mine; nay, which woulc
make me their miserable bondsna(G.Gissing

RMMdzj Hise Odzd | o' hgg § Oy Oded@dLn (HsDitdsig l$ s
otcjadg® BdteyjJ WwWodzw jIlsfw tsH dedsdf SO OO dfj2 Y
sdets dzj f sMtej HMNIse j dzdzs Mow L Odes M HJ dz' «
Bdty jor n Iststeetso, sOCdds tsBteOL t5d3, or o
9 dHJ OWtstedL AgO@OMis B slyEis'dacze Is Bty jor | l
ATimeis money B. Franklin).

1O B3O dud Mcd2 f sisj dzyd Osdy tydgcedisdd ik offi
0] d d3d dzdzt§ edztschz Is d © dzR® d B 1§ dzgz® i 5 dzdzts i tots
dmmdzj H 58 Bdzq § EXCOANGE PARTICIPANTS (Y ¢ #U1 RS R
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IRtrrlazm uv)fsfffdtsdy Sk thdsedz d3 ff toj H dzOI
OWVsstcd CBBO L dzOC s wWodw jlsfqw Htoj HiMlsOo dzj
fs9d HJ ddW YyJ dztse j € O. Ctod € | . 1 02 B30 dz
fmMdrtsdztseds s jdgiO: o it] d3 ) igtc &2 2z M j &g
ZOHJYHO o HBLRZOFEGHR ttdlsdi BJdtey j o HEAS s ts
sftej Hgdvehjij odzdwdzedj dzO (tseojHjdzd] It
YOHdz § d B HAzdIs]y dz' dzr § , ofmj 1Isd dzt Hd
I sLHj2Mlsady to" desydets? Istsdzff ©  fiollf) gD dds of
fsBjHdIs] dzw , Do EH BRdzd & flefzb g sSstesd3 o7 H |
sdzetse dzr § ~OtOCIsjtedMmisd S d OHfdseyBiEE jdyHO s
S dHOdd Miste O, d dzils d dz¢ Is, ddzlsj dzdzj €Is (
Bty jolks detclk. [ dzw i sdzd B3O dzd VR { € (Sldzgyn 1
s{t1d ftesOdzOdzdL dqtelz j d3 B dtey J off)dets o dgrQjt
~nOOCIsjtedmisdSd §tseojHJdzdWw (6 tctnCidgjoddp €
Cr OH dzgts/intls} 24F 120H j ¥ HO d Aty jdHIQD dBlsece®; B¢ 2 d3 4
iTcRdMIsd dzC Is, ddzlsj dzdzj € Is d ddzelskzdydwe.
ANcj 2 cI OH MO HeEZSMIS! |, .5 O&dgPdlaPs V&
HO d XY kh j2 Mmddts?2, CesdstsfciOsvr A Ddndotius oty © Is
&zomY | S dzw Isd o dzr ~ W dzOdemtse ' A ter dz¢ On . t
tcOMCter 8 O Is Mmdzj H ECatéhdhg catdh ©an jpdgded: - mo Ols O 2
Mstsdz ¢ s, Medz Cts5 MiMe j$ i mpnligeb® detErislewhngnt
others are greedy and to beWdg@ufettdy on
tdLbkd IsOstsds Hj2Mlsedw Y OHdesfisd WwWo
fpnj dekisdo Oydwy d@sy s sOVS's daOgfidz A dsidaOez! o
Bsisdo Oydw .  (dEsUsdsdQdf' " dz@" - tsQzs® jJdsR Y a0 )y J
fted fHtwddwisdd td " j dzd?: Ore whoekpars mijactes if )+
share market should leave it immediately(provert. fiTrading Stocks is simple
mathematics 2+2= 4 but our greed makes it 5 and our parakes it 3 (Feroz

Ahmed Khan) Madst people ignore probabilities and exaggerate giftalph
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Wange). 1 J e Oy d 5 dz@iizis dz® @ yod'Wic Oy Og B i O tglssjte stk O
ftoedmMzlsfEOk s @ptHls & 52 A jiHe@/ho hesitatesis poord

(Mel Brooky. [H dzO &8 dafic e s wdzlstetsdzd telz¥ Is Mo 52 0
weodzwEIlsmw ©OBOdd { dBsYyd? d §wOSlsguylymHEBY
Bdetsy j Mlse s fsMmAzsady d OWttedL ¢ztsa H Jf 5y dfi &
dzj G Olsd o dzz ¥ f = Isfdg=E"y] @addzts fifls d  Afl coet @l tokelz :
(proverb fnYoudond ownstocks Stocksownyouo (Tony Balis)

AN 2dE ¢ OHYJYHO d BPdYQaEPYes] . H ] dvj
Iste] 2HjJ O 9o Ho®)y RBHdgk OV OtcT EsE ( Hdzsls 2
dzOH J 3 H O dztizQ § dzd 4 ftodBs" dzd By jls L OMIsOEe
CtodeS tej Isdetsy HJj2Mise dj BdeO dydzizQ@insh tfottdrdly g ' dz
oLdzdCOjls dzZOHJYHO dzO dL dgjidgsdsd j2 . iRd)Is 2 O\
g oztsAsl. ] -~ =BA@s ' dztsitAs the bull market goes on, people who take great
risks achieve great rewards, seemingly withpunishment. It's like crime without
punishment or sex without sin.Rgn Chernow
ADon't stay in bed, unless you can make money irob&gorge Burnp
AYou can do almost anything with soup stock, it's like a strong foundation. When
you have the righolundation, everything tastes goodMértin Yan
4 2221 5 dzlz y 2z ded Js Chlhere are two rules of investing, The first rule
S donot | ose.i sThdeo n® ¢ c ofnodr g r.b Besjamin e
Grahan) .Invdstors have very short memorge®omanAbramovich

Aoy 23 cu Ste®.F sd3dzd dz€f ¢ [ . | 1RAKO d2dE Lizdzd ¢
Btots( J tcOtcf O dzz yOjIs kB rEdsfOimisdzff e tzg -~ B Jto J
MstcOr § QEOokdd e dBsclzls oo tcj d3Ww tsfls Odzts
N d MistcOR LOMsOo dzv jIs! HH FEEBR! frpvL Od d3ts dOff
MHj &z€d, uybt OGSy J B Y dztsiA lgapdacdrass worfth (st
more to a man than good adviodt.W. Howe);fiBeing frightened is an experience

you can't buyo (A.Price); iThe key to making money in stocks is not to get scared
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out of themd P. Lynch;fAiYou can never predict when that unknown torpedo will
come out of the dark and smash the price of a sidgklph Seger

ANtej 24ds ¢ RA2MIsd dz€ Is, d dzls j dzdzil Sslint 6 d o Hz& P d
Isted 2 HJ totsd3, fs Mdzse Odz ¢ . [ . 1 02 BOd&z0O,
orh jEzC OL Odzgdz" = Comfislgazt Is 1 od ygtez, 2 HG t6 §
BOjtcdOdz dgsdzo kB Uz MMy Jjcets HJWIsj dz dats
fMH j dafdils j dzdzj €Is E Istej 2 H jtic O fi) i tesfipty e dtw fig sy w
shd3" Mdzd s ExGtesy O#jh2 Mlso dlsj dz' dztsmls d i
MOoBktsy ftesmistsy d »" 266 tztzj y teFshdedsd divsfve d
stsdzr €5 f SO dsdsd3 lso jtey Hj dad W zOrn SH W |
Bdty Jor n { sMdzts s0Fir@donlydeal @atusbtettiingds intuition. 0
(Albert Einstein ; Truét your hunches. They're usually based on facts filed away
just below the conscious leveb Dr.(Joyce Brothers ;Ofie way to end up with $1
million is to start with $2 million and usechnical analysi® (Ralph Segey; Let
him make use of instihavho cannot make use of reas(proverb) [ H dzts2 d
mModr n dL o J Misdz" = Bdtey dor a fshmzseo dy,
weodzv j Isfpw  fiBdypmthe rumdd wellonthenewsi 1l € k fz@izz = O~
ftcsH @AIOQRC sPO® Bdteyd IO fsmztcodyd st
o Bsd3d dzls Y tswodzj dedw MmMdzEr © d2O ter del | L C
ColsstcOY M s 20 W sted3dtetso Ols!,  dzicefdudi@izm
stcj dzH © B EZH jIs { tow d3ts f jtchisidisiskticr yd| tstida©diA? qdDIs S
-s0¢ ftojlsotstew jlsfqw o Yy dLdz fjtcoOW yofmls
BOLdtlzj Ismw dzO0 MY j ydw d 4 Jjo qtdaBg telg " s @FE2 H
Mz ;HASS B3] dzls©  j et f BHIso | toy HSIAE] v Is tfdrzc
ddeW stcdzOyd s GOz tsfic@ddps-2s,H dIs BB toOls dats §
f st stsdslz Hdz¥y distde j 2] jtdsZ) $f@) twedidslze. ) § 54 L H

RiMMdzj Hsoa Odzed ] o7 " j HBSQ L@l jds thotg jdadDds?

1) ] d Bdslsdui ME s sHdOddfy O s i a
ftcj HMisOo dzv ¥ Is  fi) 5 BLSERE@ZOY Lic O tstajz@sti LM | Mis o dzj
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ddalsj deydd OoeltsteO tj ud ¢ Gaxpsdz@y &g p dz
Mdzzh O h j ¢ ts, dn ftcOc BBOIsdyd MSdy W Iz dz€
StcjHjd ddes?2 Bdiyjos? fossd & d tyjd

2) 1 tej Yyj HY dalsr dL f tesWsiCnfmddda®dy dztf dste j
Bdtedl drn Byfdd@rj Clsdodzr j ftoj HMNIsOo dzj dzd W
Is. J . st tod HJ dzj dzdzr § Bdtey Jor j Mlsjtej tsls
fOtcj W dsd GCOC wiLr Csor dzdv oidatz® IsB)elgd . 1 daj le
(tseddlsdodzs? B OL " dz¥sEsER ydfjiddg j df' dgsdnEsidj, i
ftcj HMIsOo dzj dedetsdz dMmMmdzj Hise Odzed d Bdtey Jjor |
L dzOC thde'] JOMPIs ac Oy jsiipdets o dz" = S sdzyd fIstse B d )
MONEY, EXCHANGE TRADE, EXCHANGE PARTICIPANTS

Izl frz Y. 2 1Jolyg

1.uj 5Odzls d yj MSId12 sOfEddidoLs ¢ K15 tHad R dzde ) ©F
oL Od sz ) ) day jHidzej @FIzLdTEO B3PdE[j HAls O o dzv |
difitesyd MigP Gdzpdsd) § o 52 Hj 2Mlsodlsj dz' datsls«

2.1 650 j Hj dedetsj d fpipozd u 5 O dzd ffs® @ drdzj day
iy sd L 5o Odzdyj d3aiss U jsHS scE s O dRAEGedds d d d
dzd dzG o d Mls € d o ' oL goldsSa diptisds j Y idaidiES njsdis dzd tc s O dz
stcc Odzdr P Josets HIMECELeMO: toj ftojyQ idst® -
fosdmMosHdl fomjHumseonsd Itsfjdujnsdn
LYWW Cusllocfiz 9" 6Oy jdzdW d { CtdesdBdd WL S5
Ctdzyj fzOddL Oydd fesyj Mse d weo dzj dad 2
By jorj f§Ywodvisdw djeyd otMmfteddsd BO Isf
LOHj2flsakjlsmw &jlsOW¥stedyi MSd2 d djlsisdz]

3. JpOWBtedfi) @fisfhlzh j Mise dzv js'inW d B tsixiads dsiH
e 52 Mise Qd3 dgjdsaLa@ B3d ud ME 4 ¢ o smdyfydzj
ddzi j SMOd dz o . Mo s2Mlss L dzOC O

4. tjiLbkd sOT OdOdzdL O fodHjlsj d flse
s te3deassy j d ud M¢ dE dzQidepdsesbdzee, dn @Sl
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sBi Widzw j Isfqpw  dzgOdzd ydj s tOL dzd ydzr = S BHBO
ote] i3] dedzse s, ftetsMistcOdzMmlise j dzdetsc ts
5. ¢dzO0dzdL dMm{f sdg'dudds ss@aizeh oL dz@Ucty g o 53
¢ ©®ear, bull, shark, Wall Street, blackjo d H jnlis p dasj dsn or mse
M BIssdui M lsjdydodj d o Msitd k
BdwyJo' n Mddotsdzse f§disec O] s-fictsdzy i d &da
LOHj2Msotso Odgdzr = © MW jtej c¢ci1dteyjoOwWw HJW
6 . J ftotsyy MMy dmmdzj Hise Odzds' dzg'Bd dzdf d
oLOdBtSIsdetsh j dzd 2 B3 Y HEz 9 J teB Odz' dz &3] L
fOBOHdeBOBdUuI MEdd d MddasOc izOsdud MS 4
fsLoBdzV E IS Meow L Ols! L dzOC ) dJjtweOten dy
dMmMmdzj Hise Odzd | Cslststets? smikzh j Mdgte alay clas ) -
Myj dekOtcdzts @ ts OdzOdzd L O (f Isj stcd [ .
Slsdzetsh j dedw o MdMmMisj dgdzs?2 s OdzdL Oydd o4 t
siizh j Milseo dzv & Isiw ¢ tfdsy jifftder]jddviigfifdets o © j T fiisdstsusr d.
CCMmMfdzd S Oydw s tej HJ dzj dzdz" n Wikd€ yd?2 B (
Elssydei dzgd® Mdi3r MdzO L dzOC s o dzzlstcd f§ OtcOH
otsLdzdC O ls 9 ftesyjMmmj CtsdBBdddtotseo OdedW L
7.1 ®6 ZOIsdyd MSd?2 ktese j dz dMmMmdzj H 59 O da
slstizisded ] Bdtey jotsets ftotsW i MidsdOdzO d o fj
dL zyJ dedw mMdzj Hize M d A ftcOC BOISPYMHHS &zBc dW
Lowj dMisdud M2, MddROwfuyrhd OdzdksE zdzy |
d o zdstcOIsd o dzts?2 , W kfdesytfrdd Is4j Cas dias®d o dzOCLts
WizdS ydd O sl &Y lpdlab st Misdy § dzd v ¢ 5 BB o
8 . tJ B sls da@jddgd d 2 B @ty fg dzts dtff y OV sted L o
tcOMMBBOIsted 0 OJ dyr La" (i obl® &Y jisiy lpasjdzd &z o' W 9 d Is !
ftcOc BOIsdyd M&d?2 f slsg dzyd Odz, zOf tc ©9o dzj dzd
sftcj H] dzj dzdzts? B oy Jots?2 HtetsBdzj d3y d By4 d
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1761, 1vrlrtiojPovgsl JRtrr) pff epRrRES

1 dtey j ousRow ovdzw ftise 52 € 53 ) d3jndplsz@ o dzC
) d BIusisTHS dyef Mls § d3: 94 B Odz dzgs?2 1  dgdep dath
t.1jteHeadMmlsj dzdzO, CsdiziBzdzd € Oyd & fMdzj Hizj
stcc Odzd L 59 Odzdzlz ® Cdzlsd dzz O dzt dzlz © md misj o
tcOL Hj dzj dzd v Ol dzjj diglsdglOEs datzj] 123 19FtesMmlisj f j

l sfdeso jj HGDOEadj'H Mis 0o dzj dedets ¢ 5 dzj ylsftds
Ctdayd fyqduiz digis@j g @B sisdscd | . | O gy @ His
f OtcOdzdzj dz' detsdz OdzObzd L jd , tgdnfigetf juroiasea ROtz O |
S dmOdedd MJ BOdEsdudmMsc&dn, MddzsOCmdud M¢
iy Heed di3d d shtej ddsihisj 2 dr d s Odgdfiyls
C sdzd3lz dzd € Ols d [H2zE2E3]. OF Isyj . sted 2 Hdzd dz JsHiD G
NdMistse™ d3d d JMmisjMmisejdede” &3d WL ' & OB, dzO
Zyj dzf 2 tsB tsditisalztso)j@ jddgfizjiHsAs h d i3 BB I OL 53!

1. sftejHjdzj dgdg' @ Effzseodwin M fdz oty |
ssdz' S5 fdzso Odsd ddzd StsdkdB ddzOyYydj2 Isjr d

2. rjMmMlstso ts§ fsojHJddJ dz¢ H j 2, ¢co¢
fosMistcOdegmise j, ot otejdgdided d §tsH HJ2MIse
d Skd sizsdzd? Lk

3. jmlsr, ¢€OC d wLrCtorj JjHdddyr ,
g g sdzd yj MSddsd L dz0S ORd. [dzd ©BtOL 5 s
COC dj SMduimSdy JjHddedy" Mtsfls Oo dzv & Is
1 ©0CIdujmMSd dzs B2 4 dzj o&j dzls € dzjfo j tem @iz dakt
By jlk fMlsOls: Ctodsf sdzj delssds € tsdzo j dzy ( 15 dz
Codzlsd SMszOdz! detsy L dzOyJ ded 4§ .

4. desedj MJifmlsr wiLrCO IsjdzO HBfEkMEOE s
d &0 HEkets?2, "dhshstOdd 2" yjfMmistser 2
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pwL Odzdz"” jlstsr dgdi mMw L € Od3d, i tod d3j tc dzts Is J
COMOs hdjMmw fjtcjoHO f GHSGEESLEFEBMSs
I § g HMls O e diAp Mailzfskizsd O dafftef d dadp 3Q S izt § dad v
[ . stej2HdZddzO d dOL | &6 Pdg' disidizd dzB g} 3 d
LB ZOydj2 3jMmlsO sB' ydes WodzW j kv { tsdzd

3.1. w]jdBOdzdsduj MS ddy @&yt Ji $els Odzj @alke SOy dzO ¢
Ajdz s H Odzdzts G 5 tcOL H ] dzO weo dzw j Ismpw
ZOf tcOo dzj dzd W - : 1) sftcj HJ dzj dzd j mJ d30 dzl
¢ sdpgkt Oydd; 2) Mmj BOdsduimési ©§dnodedj

3.1. 1. rdmMstsor j ¢ ddzd d3" COC dzi © j tE
C B3B3z dzd C Oydd

I jeeOddvdz 64 p'HlzMisdastsy dLdzsy j dzdd B Mz,
sB " ydzts ? ted UJ o 52 jiidssifipdsdO dztz &) Sizjs p d Wis- i tcts
Bdzd L s hjdzii& B o , SlsdzsmdlIsj dz! dzts?2 Isdh d dz ,
mMfsmMtse dsMisd ccottedlIs: d fMmdzr h Ols! -dzd B fipdzc
f cOo d dzO a3, dzd o94dHJIb € dzgjftedwisdz d3  tsfyd
d dzW tstc d3@usd ¥ v HABO » S H Wrh jdfhldye. O W toj Y f tod c
slsmMizsRksfd B’ tHdsets dL o/ thdgAizOd dgjOjdizr WF:
BdzOGtSHOtY Cilstster d3 o ddzr | dBBsdsj delst o A
dzj © 5L d3sy dzs?2 3O dzd W | fif lg @ idsds o DM ls dety A tc fal d
odHd HOdz N j, yjdg Mdzr hdgr MmMdzse ©, ddzd
Yofmlsts BBdjj dOc Wtk sl Ej fzHaBdg ol yi dd
ftesyd Mintse g jiete OQAf! dfsid stfe BOYdd ofj cHO HI
oj BOdzY,dz' IsOC d dzO dzj o jlik]s Odz! dz" § W OSIstste’

rdmsdezdy ydqwi tdd sed@&y jvLr ¢ Wi e yjthd
ftoj HMisQodzw jIs Ekdzad S Odzr dzee MmdMmilsy dzgz € ts d3d
tsfdzts o dzlz © ddW stedzOyd ¥ , dzj 5B n teHsdod3iste s 63 dzw
rd Mmisr fsLodzwels Bty jor dd B oL jfdsOdg Of C
L dzOlssd, § sdzd U4 Mise s, oy jfdezdzag) @EGEMO y d OO
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Hdzv dz20yOdzO tc0OB tsils'sH tsB jsisistips'? o dgwssdigdyizvdzd € (
sstcetso HABEWL ®dgjj tedafl € st ZBr@dzOo dz" a3 ff tod yd
1S tstesimls! d 1w nGldondasids 4 als mls B '
CodBzdzd S Oydd dzO HBsMisOlstsydzg 0B sy ishtetisdg ) to
¢V azodsde d B tdy fLEtejtsiiise j dzdzts o ftej H ] dz
2) 1 cOCIsdyizsfjldylsd ¢ zdzv ydqw fteOCIsd ydzj J
C BBz Oz " sets Ctsdzd yj Misa@®@drps H 2 helz
3)s sdeW d H § dzy d-Q iz ldiz®M I8 'dfit®¥ Js ¢ dzd § dzls Od3 ot
MsntcOd" 5! Odesded BdesMmls! , SOC C0O¢ Bsd *
sO2dets?2 d dzj HBdzydzr Brls! ftoj HAZ] Issd3 fdzlz
J Isd ud dzd § dzj S sdzr S dn s ts df Jddfds Is kol
MW stcd3d tots o O dzd iy ftcOQoaddzO 9 jHJ dedW Istste @
Bdtey jora Itteetso. Clsts wLr ¢, Colstster 2
Mydydiduimédn xJjMmbsta, Cbtste’ § OB Misd
dzOB dz¥ HOls j da$s d&zO g e " 5B tc O L 5 dFzY g tsLddlz@ g & dz
d fsHOYyd twOLd » CSdBBOdZH o6 otcj @YW IsBtoc
dzOL 9 Ols yd dzlz, Csdzdyj mMlsots Isso Ot ®  d dzc
fsCkzfOjlsmw, O OS] ®ftcjH]jddls! Mmdedy j d
I dddceodmisdcj MmizhjmEdHy ¢ Qe 0l 4
HOdzdzsd3 dMMmdzj Hse Odedd f ted dzd B3O J Isw  CfzO M f
COMh dtcp dzdddzsc eOW dd 4, OH JH b de 2 lsfgzd dz@) dz,
C &zOMMr H BB osr , Jdkds MOl dter fo ¢ ¢tz
LB dzy 3" , ff SH teddzm § &iAjjdz" 38 Wz jddgeH § F Md € sdid ud
L 3B dzjdd§ s fMmd d3o tspzddye) dniSrl d3o Fldss d3dzjzdzd 'dats 6 s
nOtcOCIsj todzts? ¥ € igBRiz dedz® HIsd o dz = | dypjda] lsi, OW
ftod ow L Odzdzatsifrls) dzj Sedztsdgtc OC Is iz O dz' ddzOdy § fgd Idnaitdn
sSOC 52 mMdz@yyjls mdzlz y d Is EXCHANGE dZRAME?
(IRt rrlotfcc 1 L1 Cc) deO W ¥ Rifiesas? Bdffcy [p
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9" HizdffdsHodH' Bty jorn SCtddiskzded ¢ Ok({ a3dzj =
o MttslkejlsMisadd M or fsdzdegw j 3" &3 ddzd W kzd
1) setsL dOYjdefj d SCoddyiZhbs L d@&RiOdedi Mis
Codzlstc,0F IstswB 5L dzO Y J dzd j dMmisd yd dedw Ml ¢
sBBL dOyjdd] MtesCtso 5§ s tsdzdzOF) b 6 @S 5 © ¢
sBBLdOyYjdd] oNHB®BGEddOBHPUP; ZyoOMmilsded ¢ ts9

l.s sd3Blzded ¢ Olsd o dz'jJ xq @upgladz® j ® ¢ € sdzd ud Mls
[ ¥ B8] yddifdssdn a2z § gEFL dZOYJ ded¥ yj dz" d 6
ktso Qe@y PN Sdsh @ s f Widaff 1 Gsdsdyy jHodzy Y d
HS fwisd dzOHBdz teOmftsdsyjdd o jtlsds Odz d
18z sd3d yoOsls ftsHdwlisr i3 My OledazH & 20 Sisdgi (s
YyOMmists B ditgynjzeCQiL " 9 O Is Istsdz! S5  tsfydzj H dz® ©
ydde . 10fwedcite, NjifMmls o odHj MoOIEG
ts@adz&Oéo[dzgﬁOé

t dfg. 3. RLESH OB jzdetfj Migy @& stso OO

ZERO : ' ONE : : THREE ; j FOUR@

FIVE w SIX SSEVEN : EIGHT ; NINE \

I Msbejlsmisedd M ) CtsdiEdeq ¢ s d esdej,
Bsckls BTl dzgj Iktsd St Mo sddyi nsdd
dLBBtOL dlsj dz! dzf gstbJ H @AOQVYO 3y 3F Mdztso [z & d daw
My sMsRQdSB.te Oy § dzdz" § Y dMmls™ (tdfm. 3. 1)
qe¢sdduyd MCdBd »JMmsOdid, ded daj § sftcf HMlIse
ddzd X4 dn yddlz, ¢ evakz thdsd Mobdsidedisf
[ Odzcptojdzj, dzdfjs Mdztso O d3 d3tspy .dz@dnjdPOHsded 2 @Dftp *
ftow d&3s?2 dCtsded ydetsfmlss v .
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2.3 sRBlzded ¢ Olsdodz' j d Sriddziduy ffisdogts o0 fitplds"
ledW dSmMdtese Odzd Y4 Mistse ) stsdzC s R
Ctelzf §f Giipdeb &K Otcdz" = MIsOIsj 2 65 dzOL &0 dzdsits 20 R
&z Isj dzj Yd dzso PE @ d sodzrHjj dzvstcls O dz' d , § Of
fsmMtcj HMisotsdz Ctslststc’ 7 o\tiefigdl tayts/dv L o @sCHIg[dsamndy" -
mMemistsdls o CdStejlsdzsd3s L OHOdzdd MY tsmss
tstcc Odg sftcj Hydzvsls d3j MisusOR Q LersE Gielzd QudzdnLise
fsCkf OfdJdgdfrtctsH O X jzIc,O8 sy j 8 8B CY &M O Is
fOdz yodsd ddzd ¢ EzdzOS td3 (RIYD] & dE'Ojmn Misfte cizd d’
- Csdzdyd Mlses tsIs 1 Hts 9 BBSL &ZOYOJjIsmw €O
- Ctsdzdyj Msoats CtcOIsdesjy 10 tBBSL dBBOYO jIsmw ¢
-Ctsdzdyj Mseats CteOIlsdztsj] 100 tsBBL AZOYO] Ismw
Ftictso dzgj EZUB®@lsoM@ sdzd yd Mise ts CodzlstcOC Ists o,
MG zOH'" O0ClErOC, Yt Md e @ e dde)p@ Is3 .ts1H dal

v OB dzd Y@ SA.dAOYJ dzgd 4 S Bdzdyd Mlse O € tsdzls
dzj 9 j 6B Odz! dzf = L dzOGC 59

stsdzd yJ f
Csdzlstc O
SlisSH dzts G
i w
Hiowlsd SEVEN
stsdzd U J f =
C sdzls tc © ‘—@
CtcOls dzts
TEN NINETY

§t5 dzq 'u_cl_ fi = 1. _,: FaN 2- 1. \ o 2.
C tsdzls t6 O {‘ s )é‘ - fé}
¢ to O ls1dgs >=¢ : ;4 M

ONE HUNDRED | SEVEN HUNDRED | FIVE HUNDRED

3. s sd3d3lz dzd ¢ O dzoi g2 Jn O ozl fiplsd d Mls jjudndeds ¢ 50
s ydtsdzdz =~ CodelsticOf stshézr j d s yd tsdadz
MisOdzH OtelsdL dqekze shw o Mtstslse jlsMmiseadd M
CdzlstcOC Istso . sO¢C d BBdz hddzmlsets Bdtey 4 ¢
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B Mwyr CtsdyOded?y MesC O CdalstcOCIstse 6]
ftosMisslsO lsatcOyd dssddn o f sdzed &30dzdd 3 j Mis C
sBBL 2Oy dzdw i mMwyjeo dO B4 YOMIBE
CsHdWdSOydd btseoOtses, GHJ SOyHBREZ dj M
Odzlt Oo o CBY j 0o tc Oz e 4D @ dztBO2 Kd § daN -
de dz' ;0@ Mk dzldw B-t5C IsW ¥ tedats W BXte'H,j SPOB @' OSC d ¢
sBQBEHEGY jorj BsCjt'r YoOmlsts ftod 4§ sdish
Ozt O lsO, Msslse jlsMmisolkzs hzt ¢ s.HEOJgSHY )
d dzls § tc Jffpdz’ dizgf dzc @ d Misd yd M¥ tf Ic | is fig 5| © of dzwi¥tds]fpiad
stesfr, dai Mkh dd o MmiBd d&JIstsded BdUIBEdJ
tdm2 3 fidbboOoWstedy MSdd d & Istsdzd &3d u
fscOoLr o0 dj &JHYf yd fdgdetsLizdd] Hatgly tc O

DECEMBER f. JANUARY FEBRUARY
cross index an¢  § # put hand ir thumb  down
middle finger 7)

: ¥
asin good luck

front of throat index and
middle finger

sign out

MAY

25 MARCH APRIL )
» wiggle fingers, 5, Wiggle |/ _
thumb  tuckec Jjﬁngers while 715 holdjacketflap
in lowering

hand and arm
JULY
point to eye

JUNE

make  bunny
ears  pointec
downward

} AUGUST

yé‘\‘ rub  forehead
? with  fingers,

fircular motion

(V)

hold palm open victory sign

SEPTEMBER G{Z OCTOBER f. NOVEMBER
Y
pointing up

make an X in
front of face

104 tod,d3j tesvs L dzO U j dzd B o SS@®yg W o O I5f § C
Hj Bsdehmistedelzjls L dOC, dOfsdiddosh 2, §
oLddCOjls o) ssd@dgdcy MY OW sipe Yy Mot ( §(
HjCOBtY) YW @Bty sL dzZOYyOj Ismw § st H f
elzC O BYBWYNERA] Isdnty e gzikts dzf s gl & I eizo Oteyij dz
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- B dztsH dgis ¥ dptic s ) Is [z HETClsls wipwg] fidse 5L dzZ@ @ Pl yYls s
Moslse jlsMisoakzjls ftetsd3 h dzj dedets ZR T € Wlsivgs €5 H

4, s tsdizd3z dzd € O dza gz€ O oz Wplsgntc S y d s dedz"
Ctsdzlstc @S Is st G 50 dzW J otoBH sdzdz®tc Ot H 1 Mo jj R
Ctster j fddo sdAtf qdetizdzde MtcSEdzlstcOCIstso . |
CoOkOd d 2 yqdSdz, MesS dr dMREdzdssdedyd
fesHOBBBS ™ i3 ¢ HOES HEOHESG dMmisj yj dzdv o o
d HjCOBtey. g dzve COMleBdztso dzff RS G SO H j dzj dzo
fijtcolkze MmMjteds CtdlstcOCIstso dpL ' fipteClss dF; BHIE
HOddHEIs ¢SCteOmde j &€ Mmjtedd, Mtes ¢ sBMEda®S H
o' fsdzdzj dzgdv lsted EBHO d Is.H. Aojls €tsdas
CskzkB 2, Ldkskt2, Wdsdjkts' 2, stOd ]
[ dzv ts g saddzO § O Hitslwhts] Myoej EskOs i to j HY ifz3).dzdzr |

t d®3r dMmisr, ¢ QY o Hdeffjrdg] fidpt tds dzdzj dzd

sfydtsddzr = CtsdlstcOCIstso

REDS (2 vyears) one| % BLUES (4 vyears)
motion; hand move fingers wiggle back an
down from vertical tg forth

touch shoulder

-~
.

GREENS (3 years) GOLDS (5 years)
index finger an thumb on ring finger
t humb | oine

5. Stsdisdslzdzd ¢ Ols diafde’j £ 4 ¢ dedietts tc &30 1s d o dz', §
EBL ZOYOs " dg mMdededgIO©L ¥ yj dez, §so’ Mdls:
yJjdzze1 © By Orn o otcj BZY Istecso Btots ¢
ddeh stedzsOydes . 1 0fteddite, JMmdd «KBOSdit
BtotsC J OB, dzj Q@ ded Clsts dzj tltcj Ocdtetso Odz, Ist
lIssets BBdz o' CtedGdoOjls, zOf tod d3j tc: C ¢ d
¥4 208 h dn, s Bt jte HJjd&ZOjIs BOCd] ttkz L
fsolststew jIsfifWw HB Isjn §tstc, (dgSdd dff middrf'y jBdz
ftcsH O yoO. [ Mdzd yj dz0 LOWdSEMmMdtetse ©dzO, s
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ktsCls] cttedL sdzsOd ds ttOmf sdtsy j ddzs?2 tolz €
By jls tcHHY Y J dpf glets B dzr h sets f Odz? yo o9

[t dm. s BB dzd ¢ Gis[deg) derldfid) dedetss te 3O Is d o dz" j X J

O kreduce the price ¢l amreducingthe priceé

- e
%{ d $#\ @I B kfix the price& , | amgfixing the pricee
. ) . | o increase the prioe , | angfixing the priceé

¢ dzOdzd L Jtelzw W EHpgCd3fridisddOudg fipgtaf @ dzda) f§ s Sls |
o sl sdz' A dzQ figfid'W  CWOYGFEEI fm C sSlsster 2 o H j dzw
sz dzd C OB g Bz | © SlsHjdzt dz" 2 ftsHIsdy (
Hdte] G Is@lieeckvejgesturesls . j . ®QiidsOfb daydzd k1§ & g dzw
Hy2Mise dw d&3d OHte] MOIO ) mMdkzoydqw A, ¢
Mse zOMs o Odzdzts-Is s dztf tc ¢ tgd 2@ FGapisE dijpL dzOdzgw W
LO "EdiO0 ddzd B t5dz/dd) ts afzts ¢tk ®Mm i st .dzdso Ols ' Mw

stesdzy Istsc s, HOdzdz § 4 Misd § to jyLty loiaigd "o i
sfdmOddd HI2Mbodw, dzfnOfstseEspdedef | dzd jd
4 dzj HisO Ols j dz¥ dzts, ts dzd Bs6 kzls C dzOMmfird W d
fjteWtstcdzOIlsdo dzr § , IsO¢ COCOC ¢ azdz™ i MWt fk
9" Oy j dzd W OH tcj fgase OlfiBAsindsiddldzd H j 2 idlso g & t5
ftse j teh j ded § d3. 1 Odzdz’ § fithfiise | Hoflstoptsigiz ddig, dfrjdsz
T cvgceocdkzo@ssddds dzdyd JHJdMse j dzdzse s ydmdz
Hy 2Mise dlsj dzi: dameettudng Belpce ¢ M dzd y O &l amfijirdglz .
thepricel ¢ W d ¢ ) dugjlzdgmfixing thepricei ¢ §f so r MyQ edzlz

158 Mdzse O3 H.disisditj deftpde i3OIsd o dz' §  t6] -
sBj Mt jydoe O Is odL zOdz! dzlz ¥ teJ fted L J dzlsOyc
6 UJ o 56 tse[h5) 28MIO06]PpzON gz 4 OF ddgdnls © ez ¢ Is iy
NdMfcd COB e jmxftcy jloB G 5o

[ Mdztg 3Bz dzd ¢ Olsd o dz" § d Coscbiad' uJ MEg § dgdg’ s
fpow L Odedz" § o] MBI 3. J . daj dd3ds s § W Bs
fpow L ' s(eff® Hidzd dalz) , & tslAQets)XfEiasjdisf ety fiplds' o dzW j I
$BEHO Wit dydy § f§ gjiesHiNstsH dlzd § e
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JLBBtOLdlsj dz' dzgsL O€Bj sOY wOh j &8 Mz yoj,
BtetsC jto Atsyjl Ckfdls: Ikte Ots, o0dt Ik dd
dzj { sftcj HMlse j dedats € O d3ts B3Iz BtotsC j tolz. J
fedvisdj &3 dzj ¢ ¢ 5 ditetso j imikd GOg@Izdzdzs ¢ tc]
ftedsBtej sOY Isse Ots, BtesC jte HtedBdzdy O Is
ftojHdty jdd] 8 ftosHOY |, &OHBdAdd dzOff tcOo d
Jdzd GwlssHO dsadsOj Isls yYlkE B W , 5. j . Hj2flse
tej f toj L jfigls difstizfijttsj H MMlso s dL sBt.OL dlsj dz' dzts 2
t dB5r § Mis] dssdemistedtelzs h dj ¢ sE&Y @&ROH dztf ) §

BUY (the palms movs SELL (the palms
W % towards broker) ﬁ% {z moveaway broker)
s BBz dzd ¢ CHsdft@ jd&" 4 ) dedetis to i3OIs d o dzb § § & dedglsdz
ftcdC Oy afdn. 3. 6] Bdt@ydods28))J Mistsoas?dztf ts
tcOL tc OBdSAS@dzts tc OL dzd Ydz'yqi dzf f ) I€ tdsds tsLted Crdzs Yrupj A
dzso ' = C 5 dzldnas®S 1§ tPepldsedzf] j Is ts Y dzts 3z tod Sf QsLdia)
tor g8 ydtsdztsoe .
td®. 6 rifl, §¢QutsdOfifdxdfyos d tc

STOP (fist into palm)

[ Odzdz 2 (> dffpls B3 L6AEO YO J Is s i el dag§ HL O
or f sdzdgw j sfpw Mmdzj HEE M ddz tSBEOL A3 fftcOo O
&ZOHtsdzd dzj ots?2 twkCd; 5B J tczCd tOMmf tsdzC
{ § d ) Oigdds© dzls §f £ Ki@:order (or stop) - s # fe d G@zd f-ted <
fstelzyj dedj € dzd j dzls O {ef]tfigtsefsisiflztf abiafts ¢ tfotizn C
Yyd dedzg" = BEZBOG fted HsMisdyjddd Jdi3d tftjr
mdziz 4O fsSkysd) ddzd  dzd ¥ 4 (o  Mdzlz yc
fpzh § Misozs  j2 dz0 Bs d3d dzls [ Ystsigfpiia@) dzcf*“tc
Hj B3sdemistedtelz sv MdzjcOb OV Qdsihy jdiPls tisddz' ¢ |

odzdL, fHdtsdlsmMw ¢ cettodzz BotsC j teO] ffls ,H ¢
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sB L dZOyos h d2 o ff sdzdzj dzd J fted G OL O: B 5
sMlsOdz! dz" | ydbsrtey Mtsedzkzlsr o CEkEZOS ({ dfr

t dm. 3.7 rJMmls, tdm 3.8 rjMmls, i s
slsdzj dzgz f s C O or ftsdzdzj dedj ¢ to

OUT/CANCEL ﬁ FILLED (thumb up)
(hand moves across throg

6. sGBBzd]COSJdoGE L PLHEA] )] o dHO
NS ydsdzOdz dzf | By ier i XNifmkr dhf sd
fsCkzf Olsj dzw dfdixfts H ©® Ppuly dpsode@ dzaall option), © Is0¢
fs5COLT 908l SEH o'  tsdmrkad( { fiI S L @) € dzd

tJ BOdzsd[EPF s Bls ({ df. 3. 9@)csfgpHguhj
or fsdzdzddz ftedCOL, dats §r OjlmYw fieH S
sStcc SovdfiS OGS 52 Bdyj Itej2Hjtr KOCY
fsdkyj v Heftsdddls] d ds?2 dJdi¥stdoydd
COCBE Isdf O Apuddeded i lsifos( S & dpddfdie , 3. 9o

[ dBOAEZdeC yd sdaOdis g g 4 % d MisT

5/ T WORKING B PUT o CALL

{1 dmOfzfBOdzls § MG ©d . : pGt./ P Joption ( § zels)-
&f ydtsdzg, HOshd2 ddzo j Misstclz ftcOoats ftotsHOIs
fs WdSCMmdtoso Odadats? yd dzj ) Isd wd ded 4 ts 1
ZOf tedd3j o6, dBEY il LOnBljl! fgBEEL] § jo@p tzd
HdzW L GhdddlsH sk d tetsofPleidd v inls o 28 M d =2 .rd@atzde s o 3 4
WodzwjlswW Odzstsdzd s d3 N Jshf sy, ¢ dedsifiz didy @ dadf
M BOdzlsifds @ d . : call. B ea)l option ( ¢sSd&)z - f yd ts dz,
ftcj HsMIsOoadzve h 2 HtOQoats dz0O Sy CE B

RMMdzj Hise Odzd J ftsHIso J tely, H Oy ldsts cr[d tssjj a 't
9 Cdzt yosls LdzOSd ofMmjr btjrn Idfse: d¢ tda
sts, yYlsts 1Isd Ld0Cd dBsekls Mtsyd sOIls! mw o
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1t Mzsea O3 Y. 1dtemMO AMOdr ji Isfitse jotch § wadk
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kicking, abandonedbaby, evening star, evening doji star, three black crows.
Neutral - dzj 2 Is tc O dhighizwave long legged doji, inverted umbrella
Reversalpattern -tc OL 9 StetslsdzOY Wdekte® (Wdekte® H:
OdzOdzffd g zOdzd L Jtezs h Ow - thrednndigte daldierds doncekzin® )
baby swallow, umbrellg, invertedumbrella

Continuation pattern - ¥ d ¢ kffet®Ots H s dzy(Wj ofia MesjOr dzd yJ M ¢
OO SO Sfc@B H s AHOjjHS HBlcg Fels Is des @ B dzt H O] O3
flesyiM)OL @Bt ¢ Isd telds] ks fipds dz’ fStefizO dzd u d
Ud s stc Oy j dedetg cit8 | fls eldas jhdghe®t tc d dpgide gap three
methods upside Tasukigap. Rewersalcontinuation pattern, dzO { te d ldg)yg te
white candlestick white marubozy long black candlestick black marubozu

High reliability pattern, dzO § tc d Bigarish three black crows pattern is
indicative of the fact that the market has been at a high price for too long and the
market may be approaching a top or is already at the top.

Medium reliability pattern, dzO{ tc d &gatish Engulfing Pattern -
market is in a bull mood. Then we see diminished buying reflected by the short,
white real body. This then is followed by a strong-e#ll which lead to a close at
or below the previous dayos open.

Low reliability pattern, dzO § tc d Thg Rullish Harami Pdtern is a sign
of di sparity about t he marketodos heal
downtrend and bearish mood; there is heavy selling reflected by a long, black real

body however it is followed by a small white body in the next day.
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1 OOHdedyd f P, e 52 Mise O3, fmisd ¢4 dzd
f Olslsj tcdzts o ftod HiNis OBz @elzO dzef L v QEZzE U0 G
ldzj Bpeelsdtey jor n OB@HJ BB az Mise zj Is st ijssBdz
sBtcOL 59" 9 Ols+ Md BOdzlsd yd M< d4 ctolzf fr
M BOdzIsd uJ P dsdlz, f €cfsusdeter 2 d Mo W Oh@MmEIs&!
4 BOdIsdui MEdy Cllzfis] J sip' Uoisfes Q2 &O]
dzj © J B Odzt dz' 2 | toc Bz) dzd iz © dipdz'oc®@diif fdzls d3@star,
doji d Marubozus Ols j e Stc @iz ' dgig' dRls ctecOW S tsoa Isdif O
tcj cdzv tcdzplsfiso Btste®L dzd ydz' » Hf fMsils]J tdsjdznhd el
Ldzy 3j deBf e d3j .6, o Mdzzyoj M Ssiaby sy akf Od
evening doji, morning shooting f tctslsd o s @@z O®W d yj MC
Lodzj o3 dels { Hzfp B3G detB O d3 (frfrisls I Ispdgcitizd ju OB dzd yO 3.

I smMétsdz C & CteOW d ¢ d sdf © c¢wisdmhsdJ
f smistsv dzdzts 2 BtStc! B ' By HE fsClkf Olsj dzw
(B HOJHWRB]), Odlstsdzeddzdw 11717 dzO H Odzdzts a3
] ~nSHY dhMmdzj Hiseo OdzdwWw o' Odzlslds diaf BE®OL dfdz d
W st d3j 1 dzj d3d dzlsts o, fs oLOddds®RBZz twOMY s
dzO § tc whjfetarubozui black Marubozy Gravestone dojt Dragonfly doji,
Bullish Harami - Bullish Engulfing(if d}. tc d dzs 31 dedf o8B 3 yo© 3. 6

¢ dzO dzd L Md BOdesd ¢ d wftsdmMédna MmMod yd ?
sjrndzdyi MEsdz OdzOdzd L | ydqWtwcO c¢clstede ¢ O«
HdMSEZteMO L OMdzEy doa Ojls iMtsBtsdts o dzad &30 dal
odzd d&zOdzdj Bty jor s OdOdzdIlsd ¢ tse ¢ fiflOsdsjj
ydmazs c¢clstedé, Bl wihdzgw jilsmw Iss2 L dzOydlsj
11 vftsdhts?2 Ckzd lskztjc.f swayfditt @ffaqd s @ deq f
Muomsadf By dmydoddm! &ocdui mMédi Mot
fcetottcC O: asgugdfeyedmMOg3 e o otcOM O Ismw
Bdey jotsd3 hdBferpngtsd Isj~dduj M sd3 OdzOdzd
f Olslsj tcdzse d Ctsdzyd f yd2, B OL Jtelk kripleichinw d
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Istets2 dzOVW  driplechotfolz® s te 52 dzts § s hipdatmued Qluzdldersi
CGtsdzso O thredfridejsi dstcd jtdhrdedmountaini Istcd  Gtisreer |
windowsi sted ¢ dzO, t(tbicdg e s BiwaidbBes?2 dzZOV thie® j L
white soldiersi Isted B j dz' - thfgeblmk @dsv®-Istcd yJj tedz" » o
three gapd Isted tc O,rigng sh@e methodse " Y+ W BSH J dz2 ,¢c Iste
falling three methodé d3j Ho J Y ' W dBBSHj dzt c¢clsted d&J IssH O
¢ dzO dzd L BOIsj cd Odzse d Mzl vetd o GCedzdte's Otfiay
CteOWdud MSdnm { dzj 3 dzlstseo f sMicd HMMisea 5d3 Istet
mwW j to: o 8] dzdzts 2 tej dzdedtsL dats 2, w9 dzj dzd
Yo jlstsse L dzOyg dzd Vv, ;B)risize?sizizdiL ds Isciizsts Q jdis 29
fd BOdelsd S § B d;B)dgw kshsmd@datiashsy § MO ftod
111 besfjdud Ml dddsn se@Eoddy, 1171 &Bse
f OtOHde B3OIsdyd MSdJd Slsdatsh § ded W , sSBtOL 5
sBtcOL oM 9 0Is! Odzelstsded B yd MSdJ ¢ Oter .

3.2. wddzsOSMmdud M d2s dadnyl]jofss Hag sORrHE GRS Gt
AJd dBOLH] 2O dzj dzdJ M dzlsOS Mdyud MS d -
By jors? StRiBlzddSsOoydd; dJmmdzg dpe Odedy
3.2.1. uwddzsOCIsdeO Bty jo" rn X4 Mistse.
1dtey dor g M wexzy s lshmw  dzj sls) j Bdzj 35?2
Csd3d3lz dzed ¢ Oy d dls wdz'dh3g #fipj dQdzls ¢ 2z, daets d Mo
l.[. stj2Hdzddz tcOL d&zd yO,jls o dzlzlstej dzdzd 2
fsH o dzz Istej dedzd d3 M d dzls OC &M G O Is 5 15 dzff BOJ
My sOj ks mls YdMlssor a L dzj d3j dzlstse  H dzw
9" Oy J dzdi2H dzdddizj "Mnd dzlsOC Md Mtsdz § BHEOL Iz d3d
HJOkzsedu] M e®dz! desets oL OddBIsH | 2 Milseagw
B) f Qo d d&zO oLOdBsHj2MIsodw N 4 MIBRe 52
[ Mdzse ™ 9 OW M O SC&zOMMdWw d< Ooydd 1.1 .
W sted3d tots o GsdisdoWis 2 ) WMc OL ' mMs Mmdzj H ¥ buy the o j
gasolinecontractsat the price severhundredper unit, quantityof contractsis one
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hundredo - ¢} sC k2t O i ydtsdzedzr | SCBdzlstcOCIsr dzO
CtsdalsteOC s, Ctsdzd yjififjdsotst . C tsdzlstc OC Ists o
dnj B30 B dijtc Wtcdddtoetso Odzedw Bdtey j o

/E
',.
v

t egasome _ € guantity of contracts I
contracts one hundred

(2) 5)
dtcOo dzd b O f toaf olzjsH | dedztc ) pgEEH cRL M J d

9 J teB Odzt 6zb fso Odzj dzlstgdg,dzd ds@dgdPJs d dzO fMr tsH MIs:
dzj o j B Odz! dets?2 Y jMlstsoats?2 WtcOLT dutc O 9 dzcpd
wWOBBOISdYjMSdj Oltdellsr Odc dzdQfHE deE HE W |
wd dagsi s, et W, Misjfjdd MweOo o) pfso
WtcOL J . RLEBBKGOY J dzdzOW o7 N | Y4 Mstso Ow W
MsHjtydls yoOfisd xjhmses?2 tjyd. | &Os dz
9" tcOy j dz Bd dzd BOdz! dats o 5L dEsSHAR]AE W fif)dstisd
fsujlsOh dd3 o fMmjBj Hdso tej dgfsyalptsin dftisen’drfy
CleOBBOId U M o d3tc wRppdplddstBiBte O v o dzv | sfpw  ME C
9 jtcBOddL £ i3t if jfot¥ fipts jd3Ofs g @tsidZy O 3. 2)
4D j RO 3.2 ] ffsiste St RAEGa, ot O
fsMiej HIMEBBKOK Jadsets ¢ zOd s &0

Move price ugMove prlcedown Go on working
{ OmMMisslstedo O MddzsOCdSk WL o' A
slsdj sdls Miststwisddzd S d off 688 syl JHfsHfTEO ¢ §ls s
NS OL kY egtizy jifjdshiez C sz tedats S tejHjdws hddg Yy
Hicze tgzj dff sH yddzv ¢ Isd  H Q@zzd fsHdzd ¥ OM §§,
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ftoj HiST toj H | VY Fs Bl s j S i 5 d dzd BQe.ls ¢ o lzAs 5 dz
d¢. ¢. 1 BbjBdw. 1t dAn ddzj dedes, MCOL Izj
MddlsOe BBz d Isj B3 MO 3 WeodwjlsmW HBBJd
HsR] dzOdzls detsfyls! f sHdzj 4 Oh j a5 dElst@® o o fiyls dofy
slsfsOde Opk\BL: j yv. [d d u. uvtsBfiHtcdo:
ZOdBE HOdz ¢ dkOctd, st sy dts {68 H ) §aiz Qe
NiMssoasets o' Oy jdadw (dF ¥IOs w3 . dldst) dzdifyul
OB fMtsdzs Isdats f tdsj. HEfpG @ s Ptz dzts d L 5B e Oy § dad .
stcsdgj beEts, dBoydts fYtetso jMmisd § OtcOdzdzj dz?
(" MCOOdzdJ, { CodoOded daAsiasy s8R HE® dg™ d3 ¥ §

J Codzydridud dlsd dz0 f s st BOIsH § O, tsls
Isd dgh J dzeydd MmMtsijHddzj dedw wL " €O d HJWIS] oz
¢ d dzdzis S zIs d o &z s iRk dzd € Ols 9 dets 2 dzO 6 O 9 dzj dzc
fjtoWsted3Olde dzr d3d MlsOdzd dzOL '™ 9 Ols! ¥ ¢ d&zO
O¢kO (cftdd@®CZd Oty @ocOds ' ISf119. 4 . Jdzv O
CzOGEtsdzso R OwLOCIJ tedets W Iz dzS yd tsdz@de datizgl Y ¢
ROMistswh jets otej dsj ded dL i,V odBf e gstEs oz
Bty jo' n ItcEel &80l Ty Cd. Clsls
MY Qo j nizd of jofs WHS to (30 Is 9 dats ¢ 19 daj jHiidsiBs  (tsulsoddjdis
9 YJMmMlsseara or Oy jddwnr HtHdzfy0OMjj IIsOC
BliotsC jtolz dzj sBAtHJ MBS dzO Lt ols@sls ¢ d3tsfiglztds) ¢ HST ISC
¢ 5By Oslad e J 6 ¢ ofai O SIS dflifcfitztc § 2 H(g B B3R 3. 3
drnd BGJ82 8", JLBBLOYOsNd] f§BHd]yOM]]

g iy D %
) / - - \"._‘,, & ’:

Z > T - t',‘,- /, = B 4/,, »
1 ( :: { Y ® ’ Q$§0\% ® V %
Brokerage Brokerage Brokerage - | Fuji Bank Dean Witter

House (hands| Carr (driving | Bear Stearns| (mimic using( a com
form roof of a the  steerind (bear claw) |a Japaneseqslogan "Talk to
house) wheel of a car) shap cameraDean Witter")
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¢ da2d L Bdtey jor yJjMmMsser A Cddzed &3 s
oLOddisH 2 MIlse dw sdzd RBsckzls BtcOLtS ™ 9 O
o Miskyf Ols o GCOyjmlsej ts fy dzts ef de'Hbizj sy @ glzts
mMcoOoLEz] dik3sc ts. g nJ 03 SBOL B OdedW™w ftetsMmist
f SOH j dzdds ezfaz@ : H o 2z = € tsjdfthetOdzjj dslsids' e djL.d tctso O

rdmsser j HtojHdztsyjddw WwWodzwe Isipw d§ 5«
CodBBBzdzd C Olsdodz' » dStdedyj MSdr Y jMistse:
ftestf sL dydd, O HEkzcdj Wk dz€ yd tsdzd tgleEds?
qe¢tsddud M¢d2 yifms OCYJ dBBYjls Mo dijn
mMkei jCIlsdzzse d fJtjHdSC Olsdzlz® . stesdgy IstsG
Bdw)ydo' n YiMisser o o] Hdzsy | ded? MEOFEdRE]
lbuyi cf sC 2 O z§gEP H ] tc fifg JHENEZOjsds Mo 5§ ¢ s
Brokerage House buys i [ OC dzj e C O s @ I fo(@&fMe Yts BloisSE
shikh jMlsodzw jIs MH] dz¢ k2 s dd3j ded ¢ sdi3f Odzd d

1 dtey j o Ow ¥4 Mistso OW Codsdszdzd € Oydqw t
dzj © j bR O8zt GFEBSHJ §OEBd] Bso ¢ SlEBZUd S QG J
eslkse jsmMsedd M SfjHjdjddijd . . 5
mMddsotmdm YJiMmlstse (vnl B3O 3. 4) .

4nJ B3O 3. 4 Il ey jJots?2 Y jMmMlsser 2

A: | buyOne Year Bundle contracts.
What is the market? (i.e. What the
market price?)

B: Price is eight hundred per
contract, quantity is one thousand.

A: | am buying a larger size!
Market size is OK.

B: Market size is two thousand.
Your order is filled.
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ABted3O W hkdeS ydtsdad tots o Odzdss sy aof Gotg de'™ P dBE
9 ©0O¢6 Etemid MinGazdets® ©®© dzd v 5 dad d3Cdpid® j2tc BCO@IE!
HJOdkzse o Isjyjdedj oeMmMjcets ttOBtYJ Gts HdAa",
L OV e Cd, O ftesHOo Y HJ dzO&¥ Is ftc] HdztsSY J ¢
Mo f OH OF Is, L OC dzs Uiy Jsdnty j  fipH i i€ ©a 5§ i tcj
fMsH j to) Ols! olststetsmisj §f § dedz" § yJdMmMstsar § ¢
olsstetsMmisj f j dedz" d3d ydzi dzOdzd BB " YdOHE MY stc
CdzOo dz" = Ydzj detseo (4 Misso) fltc j b @t q fi) dedgts M
Mddzs 0 Mduj MEs2 twsdzd o fJwjyylgsy j ddd sa
WikzdeC yduut to j1H) j 2xp tdef s dzdd) slaffflstsw s j dzv Mise O.

1) 1 €C€Oyjifmkej tftejHjdzjdd2 o xjMmltes
fsCOLr o0 dy fJtedL dzOSC dzgj Ss8jJets i HABIIS
sftejHjdzdlsj dz2 dz" = B dtey j o Yty dniede@ption-9 dzw
Af zlso tsdhlhpdtiendd € tsdzdzo ¢olfl (@ fvesydar contract-L 5 dzis Is 5 2
(v bbd Qfsdab )8 Isdz o dzifj dz' s 2 |y &C @rge sizer
Btsdz: M d 2, snmbersijetizds] dz' " d 2, thinsizeijdg@ dzr 2 )sBi j &3

dmd BBQ j3NISy , or fsdzdzv s M dj tfteg HJ dzd Is
NYdMsotsdd ftojHzsy jddd, dr o] tcs

2

smallersize | thin si gold frpntract

2) 1 CcOyjfmbkej HGfsdd dd2 o 3jflsto:
N j Mese L ZOYOs hd2 fjHdils, dO Sttt 2
wodw j sV jLbkd sOsE Hj2Mseadw ddd | ¢
Cslssesd®k fsejwhOjkMw wHj2Mlsady rddads
WdeS ydudedeks " dj $OC HEf sdedfjdedbOy s ¢ Iz
Bk BOC k Odzdtzdzls €OC 5 O 3. 6) .
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g B3O 3G, o f sdzde¥ ¥ N dJ Wz dabRy de ] teiesd dsdf

3)1 Coupkfgb v oj dajfnisie) ddz & QUylssj@zO" dnf st

ftse j toh | dzd ¥ d dag) Qdipieojddsi d o dets s , dzdet 3 f
yjdzt, kEfmdztso dyw L @dztS ssjswefhlelp dj ddzd f tetsw o
1 dtey jor | N4 Misr WeEdzC ydtsdzdtolze b d j

5B 5L dzO Qs ¢  d M ts dzdzj da( s IS EsvoiEsjieoD Sfislaseots o
Hodyjdedj vyideg oo0jtrn/ oddL (1§ shlstOdshls
Csdzd yj Bs®a®©0O, vy, dzdzr & tssolz B30 ® ,0 dze Slsfs dizls do Y@
SftejHjdjdd 2 df CtdstOSk0 (teBmstwisj d

60 8O j3Miy , of fodzupds h G MBBEE | & Ml

Expiratio
of the
contract. | price up)

RfMMMdzj Hiso Odedd Bdtey jots?2 ¥jMmisdyed wdd
Odzdudd MddzsOsmdud M2 L Oo d mMydidhsiasdgd df.
Cddzj BORIYStais & oL By desMisd Gt Hj dzj
NdMbstse. {1 OLddyde § ¢ dzOMMm"r My juiddzserts d3, ¢ sk
Mdds0SMdujMSdj cezffqr, 5OSCddB GBEOL
otLded C Ot ls fslsdatsh j ded W . v dtir HdOSpdezs.  tSlsddk
fsfpdjlso sd3 C 5B d dzZOsStedpse s W HO (418 j RO
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z ¢ dde) gRfdgd o

sdf MmMewrLd r jMmMlsso OW €t

] js Odzq L
yjfssos?2 §

1 6jH]S Olsd o da

Bankersodé T
(N/Pron. + V)

o Stcd B Iz Sho" dz@

Red (a two year)
Australiandollar
contractgAdj. + N)

[ Bl | CfgalzOw!

Go on buying Heating
Oil contracts.
(V+N)

Mistswisj d ik
WL |

I B
me

D

Move price down for
Euro conracts.
Move down(V + Adv.)

[Mizse B By ded & W] dzd

W 5 {OLOHdE KO

Slsdzsh jdzgdwrn By HE jJHdddyOdkdd wL'™ SO AJtor
Miststesdz , tcjiuas,o OM®j Hddzv W M! Hteke M HEEZCGt
slsdztsh j dedwv, mMdztseo Odzdz § dzO dzd dgj 2 desdz = O
otsL d3tsy dztsfls ftesdL dzj Md dedw Ho&Bd { dzgziizgs iz

o' MstcOdo O IsMw SHddz L O

Hekedd o MdsjstsC

ftetslswy J dedetsmls+ sy dets  dzOL 9 Ols md dzs © @

ftesyd MMO tjud MmMdse O, dafpssh dsip M dgdix H O Mffft
o fO&wIsd KOC, vyt dL ddi ©BEOL & IsMmw

9J M BBO WOL dzessBtcOL dg' | tSls

dztsh j ded W & .

rdmMssor g ,C dfilgH sB dzts Mdzts o O A3, oL Od di3gtsH

dzd dzj 2 dets Mty Hddv ¥ Isyw d

sOCdd X J tsB 6 C

Mddels 0O gOdui M<cdd d §OLOHJEBOBSdUI MECdJ

3.2.2. uddsOClsds O bsdto@)lots &Sy dils Isfij sigjdatspe

1O Mot B dedgs s KOG ¢ v ffs@iEdidigds M elyduf
shdetso dr 5 d dOdB ]| dd¥ 5tcdg@ s elsdp' ndgzd fiytg
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OOk Pyd dzO cwOWdSj MdjHkslk Hike L ¢
sBLOLEY fOlzstdzy oj sOydy Slsster &t
yj dedzzy ddz¥ Stc 3O EY s @le s @ dzlsl§ 5j . EyOmlsdz

vl Bt sdruPldd) @SHJ dd

osj dez ddzd §tsHlse j oy HJ dad
fNd Bdslsdud MEsdR3 OMY j Clsj MisuH IshPdiatflg O G
fn Hydoe &ds, § iffled H Oyalts Ge® Wi dzq) ddgOiRddts 1 to
C O¢ f) oy jidsCiigy jdz' @dzts o
f sfdzj Hiso Ols j dz' dats fyls

J
HiclzG
Bsckzls BT Is¢
dzj © j B Odz! dz" d3( :

HtcOo dzd 8 OW

B) d tizlg O ScHaCH d ¢ O
nd dels OC gJipsag, s fisls g4 sqls!

, @Bt ctlzise JiHig jJdadG Y g

stcj dzn O, O kOGS

) i tc]
L dzj

sB'" Yydz' o

~

f
fieddeydy dodz dats g

MsyjlsOdedj ! dzj 3j delstse fodsetjlsOjl
Slsdesh jdedW 3 RBiyHE L Isddi3d 1 dzj 3J delsOBd; €
Ny sse O MoyjlsOddY L &OCss ( Mdse ddaf

5B j Csddzls OS fd yj MS Ow
1 dzj d3j dzlsts o
silsdetsh § dzd W
Jdzls j tef toj kOO,
Ldzy 3 delstse

dz]

f tstew HisYJ dedzts fyls

o, jfsi Yyptsf OC k@D dsf OOt
B4 N H e dddisdls Ols §
Wy dzw j laff o Acj dA®dz/Olst
Gn tfBtasi 20 fflsOuwpjdiyisjols] dzdzts) @Afste dsdzd s

I sses, dHJ

tdm. 3.12 wddsoctmdyuyd M¢Ov MmdMmisy
ZAD-!—_I&aIz%gDr':L:-DlD—ID—’m H_YSE Open 20.79 High =1.25 Low 77.77 Last 75.19 u-:lur?-;tscﬁbccl}-aglt-jé S -
LB d]*l*-r*-._; + EE
~—1 Thithy L o
lt' o " IR 1
H ] e I O
Evening E=:' lT lra
'JF.*?-DIE]*_H]D*T* Star I:II:I -

How z2 De

10 ctoOWdesy (t dfm.
L9 JLE®esGr 2

==

Lilili)

3 celehing stare THGj adzj ig tetfde®

o HiNlsOo dz¥ § Ist dnjisgjs@Bls g dzdzE

BJ d&zOw Mo j yo; 2) BOdZzOWY B Jj &ZOW (o 5L d3tsy d
Y J dgr LOCtr Isdw (lsj dzO) ftejHh jMlsolzs hj
ftejHh jMlsakze h j2 Mo jys?2 odHddr 2 tOLter o



155

Hisy 1 Istsds Mz yoj OO lelOjse gaw ptzadey s &2 j L H
ceveninge3do jHidzdsdzdsOw yJ tedzOW Mo j yoO.

1 jtco OV wH gjdP® Mo j yO Hedkazifiey f BER Y C
o' dzC ] HBMlsOltsydss Mddz' des d Istcj dzv fistc
fSHIso jteyx HOJjIs HOdzdzlz® ff st ez d gz | d5& ja®OT
LOBj HdzW jIsfqw ddzd ftej StcOh O sfpw  sfypdzj ¢
Wstcdzddtetso Odzdv EZSCOL" 90jls dzO@O S tsdzj BOdzdj
O dzO W e j YO wg dzw j Isfyw HisY d, h Odzfm’
o J dzdyde Osvs Ky dzd dzdeQvWs ' yj tedzOw Mo j yoO ey
tcOL o stetslsO Istej dzH O O Mndsds tetsaiiz O Lg\dENgsh@ 19 1s j
i cojyjtedzvwv PogzrWn@é BsH pdfitcyy | EREGH)Otc I
ftej HMsOQoadzv jIs MmtsB 52 Md dzals OC Md o O Y dzdit
ftcOc BOIsdyd ME 82 dzOf teOo dzj dzdets yls+ & .

[ 5H J thed black crows i H 9 j oL izplisjossixfiplstsdIls dL
Yd tedz’ m Mo j ud 2. ( hdzd dzO CtoOW d ¢ j§ s
fsddy o0 djmy yjted § Mo jud, Ists othreelzd ¢
blackcrowsi Iste g j tcdz" j (poifficli).dzr

t dim. 3. 1 ZhreeBlatSmystadisd Y Jj tcdzr = o Stot

ThreeBlackCrows s tod yJj tcdz" = o tsStotsdsr
||| I . A bearish reversal pattern consisting of three consecutive

black bodies where each day closes at or near its low and ¢
within the body of the previous day.
disde 1 dMmtsdz o Aldpanesg TandledidkcCGharting Techniques

s@CIskzj Is H Odzdzlz ¥ { telgsHHgjfjd Of © O L dzd | Yypde©®
i sw gsdgw ) sBdkzOMIsd o Mtsl &f Is jyg! ddzts T dzdo ts f
IsJ dzH § §ERBd Y O Is Is jhieetblack crows d dzts ¢ H 'O® sddreewinged
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sftejHjdv]jlschEe st Y@L s ¢ o fmjn Y Odzte s 9
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1 teQws OB Gztby dzFOREX ff tsL o sdgy J bstsdzr €5 ff tot
dL d3j dz§ B@GdO dzs Is o toj Odz! detsd3 o tcj d3gd dzd, dzts
mMMmr dzs ¢ ) Beedi H jfidg j H sMIsOo dzw j Isw otsL O
L Csdzsdsd yud M d2 ftetse detsL 2 W d dfQaigimtsipls Cho d4f) a4
v OB dzd WIS Isdd. 9 tc s 9 Okeentt fipfn ro %af Is-Chige dzdzBMREC d 2
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Currency Value Event Prev. Forecast Real
BRC Retail Sales
23:01 GBP low Monitor - All -0.6% -1.6%
(YoY)

The British Retail Consortium (BRC) Retail Sales Monitor measures changes in the a
value of retail sales from participating companiesth invaluable management
information on a regular and reliable basis. It shows the performance of the retail sect
high reading is seen as positive (or bullish) for the GBP, while a low reading is see
negative.

Current Account

23:30 AUD average -6.7B  -5.5B -5.6B
Balance

02:30  AUD high ~ RBAINtErestRate , oo 4 o5y
Decision

3) Rzsj 6cOCIsdodzisRytled yj m<dJ o BL A3ty dztsf
L dzj C IstefgddddS BagtsmmOdz dzr , dzOf tc d d3j Mllernidzy & Is t
Exchange] sdzH sdzmCts2 B dtey (, Byl fjtjHO O
StcOdzL OB YHE stesmiss 8 1P @ W § @MHES edzn . tor d


http://www.forex4you.com/clients/forex-calendar/
http://www.forex4you.com/clients/forex-calendar/
http://www.forex4you.com/clients/forex-calendar/
http://www.forex4you.com/clients/forex-calendar/
http://www.forex4you.com/clients/forex-calendar/
http://www.forex4you.com/clients/forex-calendar/
http://www.forex4you.com/clients/forex-calendar/
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NLEUROPEAN EQUITIES NYSE TECH GLOBAL DERIVATIVES ETPS INDICES BONDS EXCHANGES BLOG

NYSE EURONEXT Who We Are |
UNLOCKING THE WORLD'S
= POTENTIAL

NYSE & |
‘- EURONEXT E! i learn more

NYSE Euronext (NYX), a leading global operator of financial markets and a provider of innovative trading

technologies, is the only exchange operator in the Fortune 500. With grshenthe US and Europe, NYSE
Euronext equities marketplaces representtbird of equities trading worldwidé&YSE Euronext is also one of the


http://www.nyx.com/nl/who-we-are
http://www.nyx.com/nl/who-we-are
http://nysetechnologies.nyx.com/
http://globalderivatives.nyx.com/
http://etp.nyx.com/
http://indices.nyx.com/
http://bonds.nyx.com/
http://exchanges.nyx.com/
http://www.nyx.com/en
http://www.nyx.com/en/who-we-are/company-overview
http://www.nyx.com/en/who-we-are/company-overview
http://www.nyx.com/en/who-we-are/company-overview
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worl dés | eading futures and options trading venue:
derivatives on commodities, FX, equities, bonds, interest rates, indices and swaps.
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Advocacy Our History Our Code of Ethics Employee
NYSE Euronexthasa The combination of NYSE  The NYSE Euronext Board Community
deep commitment to Group and Euronext in 2007 of Directors has adopted the Outreach

serve as an advocate fa marked a milestone for glob¢ following Code of Ethics NYSE Euronext

the interests of our financial markets. It brought and Business Conduct. Eac employees volunteer
members, listed together marketplaces acros Director and employee of th for many nonprofit
companies, partners an Europe and the U.S. whose NYSE Euronext community
investorsworldwide. historiesstretch back more  organization must follow the organizations.
MORE than 400years. letter and spirit of this Code MORE

MORE MORE

[ ) dzts o tedz Bj to. JvhafWe Are, Quick facts, Awards and recognitions,
Advocacy, History, Corporate responsibility, Our Planet, Our People, Our
Communitye o ¥ J QWIS d o ddgizsls] B § o MO EY d3) &
History: The New York Stock Exchange, Amsterdam Stock ExchaBgessels
Stock Exchange, Paris Bourse, London (LIFFE), Lisbon Stock Exchabge
Community: philanthropy, nonprofit support, education and teacher training,
leadership and partnerships, financial capabiltySE euronext foundation.

[ dzw o] Odzd L QO Is g deted L W &z dz€ y@Yls d @ diaf
L OHJj 2 Mise 59 Odz dzj © j B Odz' dz" | Mtcj HMIse O
odqHiJBftejL j dzsOydw. ] cOBE On ddalsg tedzj Is
dLeojMmlsde §| d MBLHOB IsMw datser j Xy Odater 1
WEdzC yde .j HOOWs dzgO@ MO2Is) [ sdzH sdeMC 52 Wt
Wikd€ ydtsdad teizQilsg it Gadete Company Spotl i ght
C i) QdzdRe)y MY j udo O N d2 odHjts d OEWPs to
Csdkf Odzd?2, LOjcedMmistedtetso Odadz" = © Bdtey § o

R dzW t5tc d3Cuized Gzedzd s yd M$ OB d pdad mefy e d iy j
tcj OzdL zjlsmw fEklsjdd ftcoj HsMIsOo dzj ded W d dz
ststce 59, mMsB ™ Isd 2 d ftwHkCIstse ftMmtcj H M
Prices and Markets Newsand events Productsand services Statistics Trading

information News and Notices U.S Equities European Equities Global


http://www.nyx.com/en/who-we-are/advocacy
http://www.nyx.com/en/who-we-are/history
http://www.nyx.com/sites/www.nyx.com/files/nyse_euronext_code_of_ethics_and_business_conduct.pdf
http://www.nyx.com/en/who-we-are/corporate-responsibility/our-people/community-involvement
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Derivatives Indices Bonds ExchangeBlog, Media ResourcesNYSE Euronext
Blogs, Data Resources dzj HIz jIs lIsd3j Isd s | Yylss cdg jt
Ldzj di3j delstsds ¢ d§jfiplsg dzisOF d3 sfiplew L @ By HEZ
tcOBE On Mo tc] d3idodddszsde ddndzls Ctgdzicld f j e dz€ k2
e H BB diga W L desmisd d yJ dz desflsd cdif jt
Bl JSCISOBd Yy gempgmezs@zy Issdz? S5 M d3Odzls
Isi ¢ Misr , dzs 1SOC Y | d IjS¢misr , dzO f ts dzdzj da
R dzw 5 t6 d30 yfdEXdrgtds o uJd M ¢ ©) O didziddd jyls(fiyvh) B Bzdz® g ad
Bdztsy j Miso @ »pOdae@shpldzgz® gls b dzdzr 2 @ OdzOdztsé ¢ B
Bdtey J o2 H ts Chipldd jdislOeyljdls o ftcj HJ &zOR G
OdzOdzsetsd3 ¢cBEZBOY desecse y Odztc O, ftcj HMIsOo
1 dzj C Is tc ts dzddsaBs Reldasgdieports (Daily, Monthly, Annual Repors,
Monthly Transaction Volume Reppmlonthly Activity Report on Warrans &
Certificates etc), Notices Reminders Trader updates New issues Trading
announcements, Application Fosm [ G tc s d3dz" 2 BOMMde
HSCEd3d dzglsOydd, MmMEkh jMmlsebkshd?2 dO Bdty J o
sB " ydzts ftcl HMMisOoadzj dz o o dHJ st @z dlsyfy W
~ntosdesdzse qyud MEtsd3 §f stew H C (vOBdEZJYoO 4. 4
sOBddYO 4. 4. tiftejLjdzsOydw Bdtey J ot
WiEdzC ydw ¢ d[g0Btclsi ¢ Mis©)

NYSE Liffe > Market Informatiorn> Info Flash

Date Title

09 Apr 2013 LO13/27-Eur o Swapnot e E Makét Maker App@ndmrent.r act s .

02 Apr 2013 LI113/06 - Primary Market Maker Programme for PSI20 Index Futures Contract

22 Mar 2013 LO13/21- Technical Issue affecting London Derivatives Market.

RUH BC 3] dilsf6qd &z d3j dzlef@yyd gpdeiats tc 30 y i fs Bzdets &2ts ¢
dzj 5B ~ tSHHAfEIODB Sis'd tey J ol ddjdl Is to stz s ts terdsChplidflz {f
sfhkh j fls ofdefy usifp IS dste a5 d t & of Ghghuls™ dzdchnical, IT

Development, Universal Trading Platform Direct Protocol, Universal Trading

Platform Market Data Protocol, Fix Protocol, Trade ConfirnatiSystem.


https://globalderivatives.nyx.com/en/nyse-Liffe
https://globalderivatives.nyx.com/en/nyse-liffe/market-information
https://globalderivatives.nyx.com/en/nyse-liffe/info-flash?order=field_infoflash_doc_date_value&sort=asc&js=1&view_name=nyx_vw_gd_info_flash&view_display_id=page_3&view_args=28&view_path=nyse-liffe%2Finfo-flash&view_base_path=listview%2Finfo_flash&view_dom_id=1&pager_element=0
https://globalderivatives.nyx.com/en/nyse-liffe/info-flash?order=field_infoflash_display_title_value&sort=asc&js=1&view_name=nyx_vw_gd_info_flash&view_display_id=page_3&view_args=28&view_path=nyse-liffe%2Finfo-flash&view_base_path=listview%2Finfo_flash&view_dom_id=1&pager_element=0
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@" More stories fromwww.cnbc.com
N\ A CNBC is the leading global broadcaster of live business and financial news
CNBC and information, reporting directly from the major financial markets

around the globe.

European Market Closes Lower

& Tue. Apr. 16 2013 | 17:30

European shares closed off their session lows on Tuesday, as
earnings season kicked into high gealofwving a slew of upbea
earnings reports from heavyweights Goldman Sachs, -Cota and
2= Johnson & Johnson.
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A computer program based on a set of forex trading signalshitlas determine
whether to buy or sell a currency pair at any one time. Forex robots are designed
to remove the psychological element of trading, which can be detrimental.
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}tod dztsy J dzd J
v OB dB[3y O

| jtcs Odz dzts j

L 20 stsBBL dzZOyJj dzdJ MmMaztsilstse

sdf Mmbt {fdmOdedy MlsteOlsjedd B
g diztls 1 Scalping is one of the most popular strategies, which invg
Scalping- selling almost immediately after teade becomes profitahlg
¢ ¢ Odz  d t Price target is obvious just afterofitability is attained.
The scalpeis an individual who makes dozens or hundred
trades per day, trying to "scalp"small profitfrom each tradg
by exploiting the bigask spread.
4 dztsAs Fading involves shorting stocks after rapid moves upwg
Fading- A J H d| This is based on the assumption that (1) they are overbg

(koW H O dzg

(2) early buyers are ready to begiking profits and (3)
existing buyers may be scared out. Although riskyhis
strategy can be extremefgwarding Here theprice targetis
whenbuyersbegin stepping in again.

4 dzts3s This strategy involveprofiting from a stock'slaily volatility.
Daily Pivots 1 | This is done by attempting to buythe lowof the day (LOD)
[ ¥ 4 Hdzj o ¢and sell athe high of the day (HODHere the price target
BOL'T simply at the next sign of a reversal, using the same patte
4 dztAls This strategy usually involves trading on news release
Momentuni finding strong trending moves supported by high volume.
[ sd3j dzls, |type ofmomentum tradewill buy on news releases and rid¢
d3ts d3d dzls z ¢ trend until it exhibits signs of reversal. The other type
fade the prie surge. Here the price target is when voll
begins to decrease and bearish candles start appearing.
4 dzts8s A style of trading that attempts to capture gains in a §

SwingTrading i
49 d dzG 59 (
MistcOIls j G ¢
(ststec 59 (
¢c SOy dzw ¢

within one to four days. Swing traders use technical ana
to look for stocks with shotierm price momentum. Thes
traders aren't interested in the fundamental value of stock
rather in their price trends and patterns. Swing Trad
provides forswing traderswill hold their positionslonger
than a single day Most fundamentalistsare swing traders
since changes in corpmie fundamentals generally requ
several daysor evenweeksto produce a price moveme
sufficient enough fothe trade to claim areasonable profit.

74


http://www.investopedia.com/terms/s/swingtrading.asp
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1 tod dztsy J dzd
v OB dzd yo
sddesdzed dizdw Bdtey jora XJMmMlstse

( 5B 5L d2 o gz@etkfgIste dzc dztOMgrd Qymch ([ Jpafddd dda)
RLiSBOY Od d3j dzt
dZOd d3j dets B dteypdi,] wf tsmtsB HJj i3sdzmistcOydd

Brokerage- |d M s dz B SOV stedyJ MEse s L (
Merrill Lynch H O dzdzO

4 Mis-0d ¥ J Misss
fddesdzd ¢ € d dzj d3

Chicago LEOL Olsj dz' dg" 2 f Odzj y ¢
Mercantile 99 Jten; Btsdz! h 52, BJL
Exchange f Odz' yr fted ) Olsr (G4
(CME) H] i3sdzmistedtclz ] Is tetse O
Costesets Wodw jlsmw dzts
Londonint |a#f sfMisB Hj di3ts dzMmistisOydd
Financial fjtootsdz Mz yo, , tsls dzd y
Futures tczCO tOMf sdzOc Oj Isfyw  dzl
Exchange rdmls dLtsBtOYOJls d&zcts

(LIFFE)

Chicago t2Cd twOmf sdztsy j dz dzO

Board of fJtelf j dzH d O B v © e dz' dzr 2

Trade ez JcOj Ismw o dzOH sdg

(CBOT) s O0¢ CO¢C f sdzdats dzOL o
B O dz¢Mrrill Lynch, Pierce Fenner& Smith,
Inc., N¥Jd Mls BlstcOy O) Piercedz
ftotslsr COIs! ; ftotsdzL Ols!
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1l tod dztsy § ded J

v OB dzd yo
I'iteBOdzdL Oydw d Mmis GOl O @@y dzdzdzg JIs d {
e d ud?
Cdzj di3j| 1 j teB Odzd
Bdtey j ¢ 4 dzj d3j o Rdzsj cftcj sOydw
CGtcOWd Bty J o
GteOW d 4

White (hollow)| s dzO ) m d yfg €N PO® H dzw B '
candlestick ddzj J Is sB j Is J dzd d I
) dApevy Q4 dzj d3f dels” d B ¥ ls B ydg
Black (filled)|s &zOMmMmd g HUOW HdzWw d3j H ©

S

candlestick

Y | todg®@v y

Bull belthold| G Is © me j 4O, Cfo€w o gzt P
lines B Yy' Jdg tr dzf¢J d Mmdae dzO

17 Yydqr2On g slststc OW BEzHjIs Isj &3 E
LOsw o torndg" W IsfjfgEzd Migg O
By HOJY! J BB twhd€ geOdz | &

Istej dzH O.
Bear belthold|r OdzdzOwY Mo j yoO, co¢ f
lines B3d HO J ! Jdg ter dzf J , md

[dHOJYd|dB3J HO J HJ 2, Colststc OV Is§
L Or 9o 0Ols |dzdy dgvw I[sj dz me J yd. \
fddz doj § o' 6O jdz d3Bj HO
( Mdzd BdzO f sWeoddzOMm!
ftod HL dzOI3Y) dzB®L 9 Stetsls Is
/ Long White ClsO Mo jyod ctoatstedls fs

Candlestick 1dydsww d o jterndgvWw Isj d
-y dzd dzedeQui d dzd e stsBh j lsMmizlsMmilse k
e j yoO H dzd dzdzts § Isj dzs tsftej HJ (
e d ud.

Long filled Cls®O Mo jyod GlstsBtcOy O]
TL candlestick Istcj dzH . ststetslsC d J Is j d
= [ dzd dzdzOV (s tcj HjdzWw B s dBjHO j X d2
Yy tedg@vj u




209

- White Hammerig 9 dH JIsj dz' Mlsea zjIs & to
TI or Hanging f swWeodzj dzgf f ' g3 Istej dzH |
e 1 jdzr 2 A 3 dztsIs O , O dGtfdbyd j)

d dzd 1 dydgvw Isjde Hsdy dzO B

ftsojhjddHoO tOL O Hdzddadzj j, Y
syd dz Cstetsls ¢ OW d dzd
H dzd dzdzj 4 BIzH j Is dzd 3 da%
ojJtondww, Isjd3 oarhj

Black Hammer| j 2 Miso k¥ Is oMy n Ot O¢

or Hanging BN dzd tsfftej HJ dzj dz" H dzW

Y J to delfiszts

(fs0 My

Hollow Cls®O Mo j yo dd3j JIs dzi B s

spinning top s dgj MsMlsswisj dz! dztsfyls § ts

1l jdzos@8dzyjdgdj HO jiH PR W IsH o jton. )
fswodws Isiqpqw o  jtedtsHT

Filled spinning|r J 2 Mlseo 8 Is o My nOtcOC |

top - Yy jtediB J dzstsizyC O.

9 sdzyts ¢

Longlegged [ dzd dedets detse 2 HBY d Glsd

doji & RZOdzd yd 4 &3 tsHddzs2 ddzd

Rickshaw man | ylIs 5, CO¢ f cOo d dzts,

[ dzd dzdzts dz/ dzj S t6J H j dzy dzdzts s ¢ tor

HeXdf dS N sftef Hdzj dedV  dzOf tc O joay
( Mdzd yjdz" 6skltrisdv (
) Y J dzls te § me 4 yd, Is O ¢

Ated ST @ds. f swWodzjdadj daQ
Lsts MdedzOdz § t©OLo B
Gravestone dojiv H t=g@H ctetsB d dzd y dzw W

[ 53-d
ZOH G tctsB

CteslsC OW ddzd lsmizls
d LOCt Isdw dzOntsSH W IsmW
d&ZOHGctetsB d W , co¢ ftcOo
[dd ddiirls Me | ddzlz®
B" Yy' dn Istcj dzH 59 .
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1l tod dztsy § dad |

v OB dzd yo
lLoOoddssHj2Mmlseadd 117 d 11717 20 Ekttse dzj
#J BOdzZsduyd mS| Ta. T|I'""‘ =g ___.{,_
Uczj B dls s Ik N I [
CteOW dC e  fl | o ' '
COlsj cgtsted Odz
L odzj d3g idgsststam r
l JteB Odzd L 59 { Evening Morning | Doji star Shooting
1 Codo Odzj dals |star star () 4 L H O star
@dujteizbejgutsyd) |(fOHOS
LOJ)LHQL © J)L H L9 JLHQC
#J BOdelsd yd m&| = T e
L dzj 3§ delsts o 1 ! f ﬂ
cwoOWdSse Ay | ! |
COlsjctsted Odz
U dzj o] idfisdsod |
l J B Odzd L 59 { Gravestone | Dragon | Longlegged | Doji Star
1 Codo Odzj dzls |doji fly doji doji
r s3-d | 1-d |( dddzdzts () 9§ L H
ZOHGBtEMIste] $detsc d2 ) ([HESY d)

#J BOdalsd ud M¢
1 dzj d3j dzls s o

CEOWdS s
C Ol ¢sted Od
L dzj o3jidmtsats oy b

l jteB OdzdL B9 {
1 Code Odzj dzls

[Eey———

Black
Marubozu

Black
Closing

Marubozu

Black
Opening

Marubozu

tf C


http://www.candlesticker.com/
http://www.candlesticker.com/
http://www.candlesticker.com/
http://www.candlesticker.com/
http://www.candlesticker.com/
http://www.candlesticker.com/
http://www.candlesticker.com/
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} o d dzsyrd ded J

v OB dzd yo
fted HMmls

L dzOC 5o ,

sdf RL 5B tc O) Rdzlsjtef toj sOydw

O dzls ts dzd d3d | O dzls ts dzd d3¢ O dzls s dzd d&3d Y J 1M 2
f Otcr 1 | 2 f Oter

¢ dzls ts dzd d3' Marubozu White Marubozu (1 j dz" 2 [ P

fts yoJlsk
CteOW dyd Me 1
1 dzj d3j dzls ©
Black Marubozu
White Marubozu

White Black
Marubozu Marubozu

© StockCharts.com

feslsdo tcyvdadyydgz [

W dzw j Ismpw Yyted L or
dzddedj?2 d U jteots?
B Y' JGt f ctsH 5z

BdHOJN' JeBs i) dz
Black Marubozu(y j tedz" 2 [)G
mudls O fgmfezs ydls dz’
dzd dzd 4 2 . y Offlsts Ml
BBd HO J Q! JGts f totsH
Br Y’ J 2ter¥W dfejizte j dzts d3C
d Mdzd Mdzz yOj smw ]

¢ dzls ts daffsis s to
CteOW dud ME
1 dzj d3y dzls ©
Dragonly doji -
Gravestone doji

Dragon Grave-
Fly stone
Doji Doji

[

@ StockCharts.com

Dragonf | y d o j-fiyls te(j S tis
BOC Md 3O dz' dzO W Yd ¢
LOCter Isdw d wlsCter
Gr avest one -dzbdjcitc 5

d&3d dzd d3ZO dz! dzO W Y d da
LOCtr Isdw d tsis €
v sdeis O Mo J yo i3
tcOLoadIlsdj] otMmMmtsHW

¢ dzls s dzd d3" 1
o L (ogt=iziz
cOMYf sdzsy § ¢
CGteOW dyd ME ¢
1 dzj d3j dzls s o
f Olsls;j todz
Bullish Engulfing-
Bullish Harami

B

Bullish  Engulfing

B

Bullish Harami

Bullish Engulfing (0 r y+* w q
f scdztsh j dggw o dzv | Is
dzd M BHWh j 2 Isj dzH j
ZO tOLottetsls Istecj d
YydJ @zOCter Isdw dq wls

Mo j ud dO&RksSEeE o
Bullish Harami (10 r y+* w M
oo dzv § Is fyw f totisfiyls]

BsHJ dzd § ts6 dztsh j dzd

~
-
-


http://findicators.com/wp-content/uploads/2009/06/engulfing1.jpg
http://findicators.com/wp-content/uploads/2009/06/harami.jpg
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}Jtod dztsy g dzd Jd
v OB dB[AYy O
f s

Bdty jorn § Olslsj tcdztso

B4 stsdzed &3 L Oydd

Abandoned Baby 1 tctsh j dedgts v
A rare reversal pattern characterized by a gap followed &
Doji, which is then followed by another gap in the oppo
direction. The shadows on the Doji must completely gap b
or above the shadows of the first and third day.

Dark CloudCover } sCter Isdj Isj dzder d3 ts
A bearish reversal pattern that continues the uptrend with a
white body. The next day opens at a new high then closes
the midpoint of the body of the first day

Dojit W fr sy & tcj fiPleji) is formed when a security'
open and close are virtually equal. The length of the upper
lower shadows can vary, and the resulting candlestick looks
either, a cross, inverted cross, or plus sign. Doji convey a S
of indecision or tugpf-war between buyers and sellers. Prig
move above and below the opening level during the sessio
close at or near the opening level.

DownsideTasukiGapi §f sdzd ¥ O h d2 ftetso
A continuation pattern with a long, black body followed
another black body that has gapped below the first one. The
day is white and opens within the body of Zhaay, then close
in the gap between the first two days, but does not close the

Evening Stail | yJ tedz2v W L9 jJ L HO

A bearish reversal pattern that continues an uptrend with a
white body day followed by a gapped up small body day, th
down close with the close below the midpoint of the first day

Engulfing Patterni [ s H jfdB ¢ dztsh j dad W
A reversal pattern that can be bearish or bullish, depent
upon whether it appears at the end of an uptrend (bed
engulfing pattern) or a downtrend (bullish engulfing patte
The first day is characterized by a small body, followgd day
whose body completely engulfs the previous day's body.
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Evening Doji Stari 1 j yJ tadavjw 5 9 @ three day
bearish reversal pattern similar to the Evening Star. The upt
continues with a large white body. The next day opens hi
trades in a small range, then closes at its open (Doji). The
day closes below the midpoint of the body of the first day.

Dragonfly Doji - H 8H Y d ¢ 4 Is & Pdji ®hef@ éhe
open and close price are at the high of the day. Like other
days, this one normally appears at market turning points.

Falling Three Methodsi 1 OH O% @' ls j d30O
A bearish continuation pattern. A long black body is followet
3 small body days, each fully contained within the range of
high and low of thd-st day. Thé>-th day closes at a new low.

10.

Hanging Mani 1 tse j " j dddzigiRg Man candlestick
form when a security moves significantly lower after the o
but rallies to close well above the intraday low. The resul
candlestick looks like a square lollipop with a long stick. If
candlestick forms during a decline, then it is called a Hamme

11

Hammeri [ ts dztsIs Hammercandlesticks form whe
a security moves significantly lower after the open, but rallie
close well above the intraday low. The resulting candles
looks like a square lollipop with a long stick. If this candles
forms during an advance, then itaalled a Hanging Man.

12.

Harami Crossis tc j Mis m GO dgy pattern simila
to the Harami. The difference is that the last day is a Doji.

13.

Harami i m O tc O d3dA two day pattern that has a sm
body day completely containedthin the range of the previol
body, and is the opposite color.

14.

Gravestone Doji- 1 t5Y-dzOH ¢ tc 588 dpjj line that
develops when the Doiji is at, or very near, the low of the day

15.

Inverted Hammeri 1 j tcj o J todgk dzts B
A one daybullish reversal pattern. In a downtrend, the oper
lower, then it trades higher, but closes near its open, ther¢
looking like an inverted lollipop.

16.

Long Dayi | dzd dzda j2dzA long day represents
large price move from open to close, whéne length of the
candle body is long.
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17.

Long-Legged Dojii  dzd dzdzts gzts of off 2
This candlestick has long upper and lower shadows with the
in the middle of the day's trading range, clearly reflecting
indecision of traders.

18.

Long Shadowsi | dzd dzds" jjdzdCandlesticks with :
long upper shadow and short lower shadow indicate that by
dominated during the first part of the session bidding pr
higher. Conversely, candlesticks with long lower shadows
short upper shadows indicate thatlses dominated during th
first part of the session driving prices lower.

19.

Marubozoi 1 ted Is ts G 5 diz's )" R candlestick with
no shadow extending from the body at either the open, the
or at both. The name means clasepped or closeut in
Japanese, though other interpretations refer to it as Balg
Shaven Head.

20,

Morning Doji Stari v Istec j dadzy ¥ ¢ B8P d A three
day bullish reversal pattern that is very similar to the Morn
Star. The first day is in a downtrend witHang black body. Th
next day opens lower with a Doji that has a small trading ral
The last day closes above the midpoint of the first day.

21

Morning Stari v Istec j dada¥ j'L H O
A three day bullish reversal pattern consisting of th
candlesticks a long-bodied black candle extending the curr
downtrend, a short middle candle that gapped down on the ¢
and a longbodied white candle that gapped up on the open
closed above the midpoint of the body of the first day.

22,

Piercing Line-[ &z yddz'jdzf & Is -
A bullish two day reversal pattern. The first day, in a downtré
Is a long black day. The next day opens at a new low, then ¢
above the midpoint of the body of the first day.

23,

Rising Three Methodsl s - sHd P B3O
A Dbullish continuation pattern in which a long white body
followed by three small body days, each fully contained w
the range of the high and low of the first day. The fifth day cl
at a new high.




215

24

Shooting Staf } OH O L ®YW L H O
A single day patterrthat can appear in an uptrend. It ope
higher, trades much higher, then closes near its open. It |
just like the Inverted Hammer except that it is bearish.

25.

Short Day s tstetsls @ @& short day represents
small price move from open to cloflee candle body is short.

26.

Spinning Top- ltc©h O h d2 Mw  Candegtsk
lines have small bodies with upper and lower shadows
exceed the length of the body. Spinning tops signal indecisic

27.

Starsi 1 9 J L HA candlestickhat gaps away from th
previous candlestick is said to be in star position. Dependin
the previous candlestick, the star position candlestick gaps {
down and appears isolated from previous price action.

28.

Stick Sandwichi & O dzH 9 dAullish reversal pattern
with two black bodies surrounding a white body. The clo
prices of the two black bodies must be equal. A support prig
apparent and the opportunity for prices to reverse is quite go

29,

ThreeBlackCrows s ted yj tedz" = 9o tstets(
A bearish reversal pattern consisting of three consecutive
black bodies where each day closes at or near its low and ¢
within the body of the previous day.

30.

Three White Soldiersu tc g j dzif B8 dzH Ols ©
A bullish reversal pattern consisting of threensecutive long
white bodies. Each should open within the previous body an
close should be near the high of the day.

3L

UpsideGapTwoCrows [ 9 J Y BHY tc"r ¢ dzkzo
A three day bearish pattern happens in an uptrend. The firs
Is a longwhite body followed by a gapp&en with the sma
black body The third day is also a black day whose bod|
larger than the second day and engulfs it. The close of th¢
day is still above the first long white day.

32,

Upside Tasuki Gapl j tcr @2 torOdniz € d
A continuation patterna long white body followed by anoth
white body that has gapped above the first one. The third d
black and opens within the body of the second day, then clo
the gap between the first two days, but doeslose the gap.
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g J1 ot ? JRUCLCIZIM rruul
stsdzyj fls COMMODI TI' ES AND SECURITIES o9
l1toj HiMIsOo dzj dLJUANTHTEQ 2tf®OMtEB | HMise tsds B dtey J o

JLtsBtcOY O h &

¢ d dzj o, Ctsdzd uj mise

Quantity - One
Index finger pointed
upward at chin level,
rest of fingers closed

s 5dzd Y J-fipls af

Quantity - Two
Index and middlg
fingers pointed
upwards at chin leve|
rest of fingers closed

s tsdzd y j-file €t

Quantity Tthree

Little, ring and
middle fingers
pointed upwards &
chin level, thumk
holds down inde
finger.

s 5 dzd yJ-figlesaft

Quantity 1 four

Little, ring, middle
and index fingers
pointed upwards ¢
chin level, thumb
closed in palm.
s sdzd 4 fmls o-
Ud s 6

Quantity T five

All  five fingers
spread open at ch
level pointed
upwards.

s 5dzd yJ-ffl9 dst

Quantity T six
Index finger pointed

horizontally at chin
level, rest of fingerg
closed.

stsdzd ujy Mk

Quantity T seven
Index and middlg
fingers pointed
horizontally at chin
level, rest of fingerg
closed.

s 5 dzd y J-fiply af3t

Quantity T ight

Little, and
middle fingers
pointed horizontally
at chin level, thumk
holds down index
finger.
s ts dzd y J-entisfig jt

ring

2

o
LA

Quantity T nine
Little, ring, middle
andindex fingers
pointed horizontally
at chin level, thumb
closed in palm.

s sdzd yj-mis ot

HjoWwls!

Quantity 1ten
Index finger pointed
upward at forehead
level, rest of fingers
closed.

s sdzd yjimls o t

HJ Mwls!

N

Quantity T twenty
Index and middle
fingers pointed
upwards at foreheag
level, rest of fingers
closed.

s sdzd yd Mmise t

H9® OH YyOls!

adn

Quantity - Thirty

Little, ring and
middle fingers
pointed upwards ¢
forehead level, rest ¢
fingers closed.
s sdzd yd Mmls o-t
stcdHyOls!



http://tradingpithistory.com/gallery/2/prices_quantities/cme/576/quantity_four
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Quantity - Forty
Little, ring, middle
and index fingers
pointed upwards g
forehead level, thum
closed in palm.

s 5dzd y J-fiplsdst

M

Quantity - Fifty
All five fingers spreac
open at forehead levs
pointed upwards

Quantity - Sixty
Index finger pointeg
horizontally at
forehead level, rest ¢
fingers closed.

Quantity - Seventy

Index and middle
fingers pointed
horizontally at

forehead level, rest ¢
fingers closed.
s sdzd yd fls o-t
fnd &3 HifMwWls

Quantity -

Eighty Quantity - One Quantity - Two
Little, ring  and| Little, ring, middle Thousand Thousand
middle fingers| and index fingerg Horizontal arm Horizontal arm
pointed horizontally pointed horizontallyl crossed by vertical | crossed by verticg
at forehead level at forehead level arm which indicated | arm which indicatec
thumb holds dowr thumb  closed il number of thousand.| number of thousand.
index finger. palm.
stsdzd uj Mise-ts tsdzd uj Mise-t s tsdzd W jifslsteds s s dzd yJ 1) lsient
otsfjd3 HifMYYHjoWwditsiists Isr ¥ YO s v ud

i

Quantity 1 Ninety

>

v

) y

» I’l
\\

Quantity - One Hundred (CME)
Index finger pointed upwards at forehe

level andthen becomes a fist.

s tsdzd y Jiffpdsatsts

Quantity - Two Hundred (CME)
Index and middle fingers pointed upwards ¢
forehead level and then become a fist.

s tdzd Wiifmlpajthls d
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1 6j Hils Qo dzj dRRICEW tdf j=Aieq Hifls o 5 d3
dLBBwGOY O hdR?yjdkz kss Ot

BJ®) J g

Price - Even/ Zero PriceT’ One Pricei Two Price - Three

Closed fist at arms | Index finger pointeq Index and middle Pinky, ring and

length. upwards at army fingers pointed middle fingers
length, rest of finger{ upwards at arm{ pointed upwards ¢
closed. length, rest of finger§ arms length, thum

closed. holds down index

A4 dEQ oz ¢ dzO finger.

dzts dz! AJd dg@HJdz AJj de@Ho O AJ de@® tcd

Price - Four Price - Five Pricei Six Price 1 Seven

Pinky, ring, middle| All five fingers| Index finger pointed Index and middleg

and index fingerg spread open at arn| horizontally at armg fingers pointed

pointed upwards g
arms length, thuml
closed in palm.

AJ Qi Is" te]

length
upwards.

pointed

Aj de@ v s

length, rest of fingers
closed.

K j dE® j fls:

horizontally at armg
length, rest of fingers
closed.

Ad dg@j &

Price 7 Eight
Pinky, ring and
middle fingers

pointed horizontally
at arms length, thum
holds down index
finger.

Aj di® tsfj d3

=

—

Price i Nine

Pinky, ring, middle
and index fingers
pointed horizontally
at arms length, thum
closed in palm.

Kjdedjowls!
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Price - Half Price - One and Half | Price - Two and Price Three
Hand pointed Index finger half| Half Quarters

outward and move( open and pointe( Index and middlg Index and middle
downward and acros upwards at armj{ fingers half open an( fingers extende(

in front of body at 45
degree angle.

P

length, rest of fingers
closed.

pointed upwards 3
arms length, rest @
fingers closed.

horizontally and ther
moved in and out g
knuckles.

A @ sdzso (A jJde@BHddz MAjdEG OO M [(Aj dGcd
fsdzso ddzs? |f sdzso ddzts? |ydlseo jilsd
Price What Is The
Index and middlg Market?

fingers on both hand
are combined awa

Hand extended an
moves back and fort

from face. The at wrist, palms u
fingers combine tq % and down.
] make sign #. N :
K § dzO SOCts9 0O tf dzsydzOw yg4 oz
JtotsC jto dLdipotgQ@oB@®dBE dz' |t C O BtetsC jte® orf v dzlz
yddzr (#), frikowm! E|d dzgOLOH o ¢cttedL sdzls
Yyj dzz lstse OtcO. 2Oy cOo dzj dzd ¥ € Istej 2 H
[ &zv  IstsG 5, Yylssser L
ter dz€ jIsjayj dzd § H daW dz
HodYJIsiMv 99 jten d o dz
'] dOfmlstswh joig dmMmdzj Hiso Odedd 1 tcj HMiIsOo dzj
dmfsd' LzjB § o (wsyj ] Mnomes ey -dzos
Bdtetso ™ n B On, Isjd3 doj d3jdzjd ., Hdz¥ '
mMkh jMlsezt Is dzj S BIstster | 9o 0ted Oydd. 1 d te)

Csdzdyj Mlsots Istso OO, HJ Bsdemistcdtelzs Ismw dzj
SSEHO thmih jMmlseo dw jlsmw ftcsHOY O Istso OO,
stso Otc® HtejHh jMmlsokzjls yJjMmlsiz, B §dgtsitslzag Is tc d
priced. 1 ted HJBBdhistcOydd SCStsdzdyj Mlse © ¢ tsdzls
ZCOLr o0 hdj ydWtr ls HES 9, ftmhdzjHEz®

2Ljdetz0 stseo Ot Hj Bsdmstedelzs sy § smtcj HfMls
doi Cslststetsds tcOMMis tswedaddd stz M ks fi) k@ dzv jsls v
o &z0y0Odzj HJjBsSdmistedtelz]j Ismw yj dzO, pric@ on. Ols j
quantityo .

1
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s 5 dzy EXCHANGETRADES® dzj 9 J teB Odz! dets? o) f tog
l1toj HiNls Oo dzj AEONTRAGTPEREORMANCE ff tsfytcj H Mis o t
Bdtey jor n xjflsteots Gy @sdhde)rds, Bidipwsyr  d M s dzdz

January - W dzeo Otc

Hand brought to throat between thumb and index finger,
Origin: As itis very cold in Chicago in January, the har
IS supposed to represent a scarf covering the neck.

February -W j 9 tc O dz

Hands facing away from body, thumb is extende
downwards as index and middle fingers are extenc
horizontally while pinky and ring fingers are closed.
Origin: The fingers form an F to indicate the first letter ¢
the month.

March - 30 te Is

Fingers pointing awayfrom body each individually
moving up and down.

Origin

The wiggling motion of the fingers are supposed to act
if the fingers are marching.

April -Of tej dz/

Fingers pointing away from body each individuall
moving up and down and entire hand moves downward
Origin
The fingers wiggling and downward motion are suppos
to indicate the rain in April.

May - &30 2

Hand grabbing lapel of trading jacket.

Origin

Holding onto jacket as May is a windy month.

June-d ¢ dz

Pinky and index finger extended upward as thumb, ri
and middle fingers are tucked into palm.

Origin

The commodity code for June is the letter M.

July -d & dz

Index finger pointing towards asye.

Origin

July rhymes with eye so an eye is pointed to.
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August-O o ¢ zMmls

Hand wiping brow of forehead across horizontally.
Origin

Wiping sweat from brow in August heat.

Septemberi nj dzlsw B t6

All fingers arched to create a U.

Origin

The commoditycode for September is the letter U.

Octoberi s¢ Isw B t !
Index and middle fingers pointed upwards with 45 deqq
angle between both, rest of fingers closed.
Origin

The commodity code for October is the letter V.

Novemberi dzs W B tg !

Index fingerextended pointed outward and drawing an
in the air. Click on "Howto" button above for illustration.
Origin

The commodity code for November is the letter X.
Decemberi H | € OB tc!

Index finger pointed vertical, slightly wrapped aroun
middle finger, resof fingers closed.

Origin

Fingers resemble a Christmas tree.

June/ September Spread d ¥ ddf j dzls e tes'j H
Thumb, index and little fingers fully extended with rin
and middle fingers closed in palm.

Origin The combination of two quarterly monsghignals,
the M of June and the U of September.

September/ December Spreadi fj dzls #HBj €/ OB
-. MY tc JTAUMb extended outward and index fingeg
f pointing upward and slightly wrapped around midd

PR B finger, ring and pinky fingers closed.
’ Origin The combinatiorof two quarterly month signals,
the U of September and the signal of December.
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ltejHMIsOodzj dzgdy Witej 230 ACONTRACT PERF
Bdty Jor s YJdMlssor a € ddzj d3, dLsBtOY O h (-

dzO

ydeoOems 2 [OBOTO ChizagbBoardpfciyagle (

January
Fist mimics jamming something into head
Origin: Jan sounds similar to Jam

February
Little and index finger are extended upward

March
Fingers wiggle up and down
Origin: Fingers marching

April
Fingers wiggle and move downward
Origin: April showers.

May
Grab jacket lapel
Origin: Mae West had big breasts.

May; version 2
Touch head

Origin: Tapping top of head to indicate "me" which sount
similar to May. This version is from the 1940s.

June
Little and index fingeextended upward as thumb, ring an
middle fingers are tucked into palm.

Origin

The commodity code for June is the letter M.
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July
Index finger points to eye
Origin: July sounds similar to eye

August
Hand wipes brow of forehead
Origin: August is hot.

September
Origin: U is the month code for September.

September; version 2

Index finger draws an S in the air

Origin: S is the first letter in September. This version
used in the 1940s.

October

Technique

Index and middle fingers are extendemvard to form a V
Origin: V is the month code for October.

November

Technique

Index finger touches nose

Origin: Nov sounds similar to nose.

December
Technique
Middle finger wraps on top of index finger

December; version 2

Technique

Arms crossachother to form an X
Origin: Xmas
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ltcjHMIsOoadzj dzgdj Wit 2d@30 ACONTRACT PERF

Bdty jorn YJdMmlstser o €ddz d3, dL sBtcOy O h d
2O [ BdeH sdeMC 52 By Y HEzdzOtetsH dets?2 B dtey
(LIFFE - London InternationaFinancial Futures and Options Exchange)

January

Technique

Little finger is extended and a J is drawn.

Origin:  The fingers trace a J in the air representing the
letter of the month.

February

Technique

One hand taps over heart.

Origin: The had taps the heart as Valentine's Day oc«
during the month.

March

Technique Index and little fingers are extended upwards,
of fingers closed.

Origin:  Fingers form half of an H, the commodity code
March.

April

Technique

Fingers wiggle and entire hand moves downward.
Origin: The fingers wiggling and downward motion &
supposed to indicate the rain in April.
May

Technique

Hand flops forward.

Origin: May rhymes with gay and the hand flop represer
stereotypicahomosexual hand motion.

June

Technique

Index finger pointing downward, rest of fingers closed.
Origin: Unknown.

July

Technique

Index finger pointing towards an eye.

Origin: July rhymes with eye and thus an eye is pointed t
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August

Techniqgue Closed fist opens to all fingers extended.
Origin:  The fingers are supposed to represent the suns
extending. Also used is the brow wipe listed under montk
CME for August.

September
Technique
Thumb and index finger form an U.
Origin: The commodity code for September is the letter U

October

Technique

Index and middle fingers form an upward V.

Origin: The commodity code for October is the letter V.

November

Technique

Index finger touches nose.
Origin: Unknown.

December
Technique

Hand is flat.
Origin: Unknown.

lticjHMIsOoadzj dzgdj Wik 2d@30 ACONTRACT PERF

Bdty jorn YJMmMbtseor o Cddzjdz, dqLBBtOY O h
O 1R Mits?2 It Otdzts?2 Bdtyd (1 F
(NYMEX, New York Mercantile Exchange)

January

Technique
Hand with fingers extended outward with thumb tucke
behind palm.

February
Technique
Hand with thumb and index finger tucked into palm.
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March
Technique
Hand with thumb, index and pink fingers tucked into palm

April

Technique
Index and thumb form letter J (or supposed to look mqg
like a J than an L), rest of fingers tucked into palm.

May
Technique
Palm arched downward.

June

July
Technique
Thumb and little extended outward, rest of fingers closed,

August
Technique
Index finger extended upward and curved at knuckle.

September
Technique
Hand forms the letter U.

October

Technique
Index and middle fingers point downward to form upsic
down letter V. Rest of fingers tucked into palm.

November

Technique

Indexfinger extended with middle finger wrapped around
rest of fingers tucked into palm.

December

Technique

Index finger extended outward, rest of fingers tucked ir
palm.
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1 toj HINls Obtdzj AHHEIONT RACT PERF @ RNAN @ Hds o ts ¢
B dtey i fifls Lo daf d3tsB tc O BF M Wity § 5 dzdisdistc OC Is t
dz@ d dzc O b tfglEs UK SIMEX, Singapore International Monetary
Exchange)

January

Technique

Thumb, index and little fingers extended.

Origin: Fingers form an F, the month code for January.

February

Technique

Hands cupped with thumb pointed inward to form a G.
Origin: G is the month code for February.

March

Technique

Fingers point outward and wiggle.
Origin: Fingers marching.

April

Technique

Mouth biting motion into hand, mimicing eating apple.
Origin. April sounds similar t

May

Technique

Hand wipes away from brow.

Origin: Singapore is particularly hot in May.

June

Technique

Little, ring, and middle fingers are extended downwards.
Origin: Fingers are supposed to look lise M, the month
code for June.

June version 2

Technique

Thumb and little are extended while other fingers are clos
Origin: Fingers are supposed to look similar to an M whi
is the month code for June.

July

TechniqueLittle is extended and a Jugitten in the air
Origin: J is first letter of July. This can also be an alterng
of January. Serial months were only listed three at a time
there would be no overlap or confusion.
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August

Technique Fist is closed but thumb is extended

Origin Fingers are supposed to resemble a Q which is
month code for August

September

Technique

Fingers are cupped to forma U

Origin: U is the month code for September

October

Technique

Index and middle finger are extended to form a V.
Origin: V is the month code for October.

October version 2

Technique

Fingers form an O.

Origin: O is the first letter of October.

November

Technique

Index finger touches nose
Origin: Unknown

December

Technique

Middle finger goes on top of index finger and g@ace in
between forms a D

Origin: D is first letter of December.

Al yjtemdyr j] d Sfydtdsds j SCtdalstcOSIsr MO
MesC s sCtsdyoddwy CtdsttOCIsses (s d3g Mw
By dls BOLJetso Ols! MW d&jIsOW stedyd M dna/ d3dd
BlzCo jdzdatsds tsB BSL dz2Oyd ded d tfi3g g yhj dzj dedz'mds tsste
COYHBRBE B MYyl MmMtstslse jlsMmise & F sJamsdiyds-H j dz
February H - March J - April, K - May, M - June N - July, Q - August U -
SeptemberV - October X - NovemberZ - December
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1 t6j HiNlsOs dzj ECONTBRATCEOPERFORMANCED® {C
BdteyJora yifMmMsern Cddzjd3, dLtsBtOY O h
ydsoOems 52 Ists CRE @&icagoMedaatieFxclfangy’

ﬂ

Red- Year 2
Individual month signal that is touched against shoulder.
Origin: Unknown.

S

i B

Green- Year 3

Index finger and thumb form a circle with remaining finge
pointing vertical.

Origin: Unknown.

)i

Blue - Year 4

Thumb and little fingers extended vertical with inde]
middle and ring fingers tucked into palm.

Origin: Unknown.

L

il

£

Gold - Year 5

Thumb extending across palm to touch ring finger whe
wedding ring is worm.

Origin: Finger touches where a wedding ring is worn.

- A‘
h
P i
J/4
7.
N
y ,l
N
gfsgi

Purple - Year 6
Closed fist brought below chin.
Origin: Unknown.

Orange- Year 7
Hand with all fingers half opeand pointing downwards.
Origin: As if the hand is making orange juice with a juicer

Pink - Year 8
All fingers closed with exception of pinky.
Origin: Pinky.

Silver - Year 9

Fingers brushing against hair above ears.
Origin: Hand brushes up againgmples where grey hair
often begins.

Copper - Year 10

Index finger horizontal and thumb vertical with thum
moving up and down.

Origin: Cop shooting pistol.




231

ltcjHMIsOoadzj dzgdj Wit 2d@30 ACONTRACT PERF
Bdty jora YJiMmbsear a ¢ dtdey d3d M tstzdzfe G O § 6
d4ddzc Of EtcMC ts2 9 0Odz8 Isdzets?2 B dtey J

(SIMEX, Singapore International Monetary Exchange)

Red

Technique

Hand grabs jacket lapel

Origin

Most SIMEX jackets were red.

Green

Technique

Fingers are cupped with thumb pointed inward to f@&m
Origin: G is first letter of Green.

Blue

Technique

Tongue pokes side of mouth and hand is raised to mouth
Origin : Mimic a blowjob.

Gold
Technique
Thumb extending across palm to touch ring finger wk
wedding ring is worm.

Origin : Finger touchesvhere a wedding ring is worn.

‘I sdzr h OW yOfplst Wi s yjtemdz 2 d 5§ ydsdsds A
dzj MStsdz? Cdm dzjls, dets o dzj Ctslstster 7 fzz yow
MtetsS o' fodzdzj dedv CtsdzstcOCISO disy jls HBAT
dMmyf pdedey CtdzstcOS SO ftedMmMo Odo O sfqw Mo 52
L BdzsIsts2 , tctsL so " 2, stcOdzy J o 2 d Is. H.
dMf sdzdzj dzdv SCtdzstcOC SO, L Olj & Bj Mwy.
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) 6j HiNlsOo dzj AAPTIOND s jf Asdy@® j i Mlso sds B ey j o' =

JLsBtcOYN@ffdredtey jorn fydsdstss

Call Option

Thumb and index finger form a C.
Origin

LIFFE version.

Put Option
Index finger and thumb form a circle with remaining finget
pointing vertical.
Origin

CME version.

Put Option

Thumb pointing down.
Origin

LIFFE version.

Straddle

Thumb and pinky fingers extended vertical with index,
middle and ring fingers tucked into palm.

Origin

CME version.

Straddle

Index and middle fingers form a downward V

Origin

LIFFE version.

Strangle

Hand brought to throat betwedtumb and index fingers.
Origin

CME version.

Risk Reversal

Fist is extended then moves backwards
Origin

Shifting a gear into reverse

Tunnel aka Risk Reversal

Hand forms an O and moves outward.
Origin

LIFFE version.
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ARORDER EXECUTI C
o

gL sBtcOy O h dn

Buying - larger size

Technique

Both hands up in the air conveying that a larger quantity |
being bid on (quantity varies by pit)

Buying - smaller size

Technique

One hand up in the air conveying that a smaller quantity i
being bid on (quantity varies by pit)

Price Traded..."4s" are trading
Technique
Hand moves side to side displaying price trading.

Thin Size

Technique

Thumb and indeiinger move close with about an inch of
empty space between.

Market Size

Technique

Hand extended at 45 degree angle above head moving u
down.

Market Order

Technique

Hand is horizontal and moved away from body.
Origin CME version.

Market Order

Technique Middle finger crossing with index finger,
remaining fingers closed.

Origin SIMEX version.

Order Filled

Technique

Thumb up, remaining fingers closed.
Origin CME version.
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Order Filled

Technique Hand perpendicular at 90 degree angle and
brought forward to O degree angle.

Origin CBOT, LIFFE, NYMEX version.

Order working

Technique

Index finger extended horizontally at head level and rotati
in circles.

Checking
Technique
Index finger extended and a check mark drawn in air.

Quantity Total

Technique

Hand angled at 90 degrees and fingertips placed against
cheek.

Quantity Total; v2

Technique

Hand angled at 90 degrees and fingertips placed against
vertical hand.

‘ Price Discretion
Technique
Pull of ear lobe.

Price Limit

Technique

Thumb and index finger form 90 degree angle, remaining
fingers closed.

Stop Order
Technique
Closed fist that is pushed into palm of other hand.
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Stop; one handed version
Technique
Closed fist that is made into short banging motion.

Fill or Kill Order
Technique
Index finger horizontal and thumb vertical at temple.

Paper Orders

Technique

Thumb and index fingers rub against eater
Origin

Holding and separatingaper in fingers

Above Market

Technique

Hand with fingers pointed outward, drawing a 180 degree
that opens downward.

Below Market

Technique

Hand with fingers pointed outward, drawing a 180 degree
that opens upward.

Move price up
Technique
Upward motion with thumbs up.

Move price down
Technique
Downward motion with thumbs up.

Do It Again

Technique

With hand in front of body, index finger is extended outwg
starting closer to body and with 180 degree arc finishing
away from body.
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Reload

Technique

One hand is stationary and other moves up and down as
pumping a shotgun.

Scratch The Trade
Technique
Fingers scratching a cheek.

Spread
Technique
Closed fist and then index and middle fingers extend dire
outwards.

Origin CME version.

Spread

Technique

Hand moves back and forth in swimming motion.
Origin LIFFE version.

Butterfly

Technique

Fingers extended pointing down at 45 degree angle then
making an upward flying motion.

Cancel
Technique
Horizontal hand with slicing motion directly in front of necl

Spread

Technique

Index and thumb are extended and move togetheraibit
Origin

SIMEX version

Trading Card

Technique

Index and thumb fingers are extended to form a 90 degre
angle

Origin The fingers form half the border of a trading card
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l1tej HMMIsOo dzj dEONTRAGRTS? dfOs fifitc j HMise sd3 B d 6y J
Cddzj &3, dLtsBtOyOs hdn Isdfr € tsdzk
One Year Bundle; part 1

CONTRACTS

Technique

Index finger pointed vertical, rest of fingers closed t
bundling motion with both hands.

One Year Bundle; part 2

CONTRACTS

Technique

Index finger pointed vertical, rest of fingers closed t
bundling motion with both hands.

Eurodollar Serial Months

CONTRACTS

Technique

Closed fist next to mouth rotating in circular pattern.

Packs

CONTRACTS

Technique Fist bangs the air.
Origin

Using force of fist to pack.
EuroYen

CONTRACTS

Technique

Hand covers one ear.

S & P 400 Midcap

CONTRACTS

Technique

Hand acts as if taking off a hat.
Origin Reference it made to a cap.

One Month LIBOR

CONTRACTS

Technique

Thumb and index fingeform 90 degree angle, remaini
fingers closed.

French Franc
CONTRACTS
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Brazilian Real

CONTRACTS

Technique

Mimicing drinking a cup of coffee

Origin A lot of coffee comes from Brazil

South African Rand

CONTRACTS

Technique

Index finger drawsgircle around the face
Origin Rand sounds similar to round

Euro

CONTRACTS

Technique

Hand is place at ear

Origin Euro sounds similar to ear

Australian Dollar

CONTRACTS

Technique

Hand mimics the bill of a duck billed platypus

Origin Duck billedplatypus' are only found in Australia

German DeutscheMark

CONTRACTS

Technique

Index and middle finger horizontally beneath nose
Origin Hitler's mustache.

Japanese Yen

CONTRACTS

Technique

Index finger pulls back eye to create a slant
Origin Asianstereotype of slanted eyes.

Canadian Dollar

CONTRACTS

Technique

Hand forms a C

Origin C is first letter of country

British Pound

CONTRACTS

Technique

Fist pounds side of head.

Origin Play on name of currency.




239

Gasoline

CONTRACTS

Technique

Fingershold nose as if something smells bad.
Origin  Gas smells bad.

Heating OIl

CONTRACTS

Technique

Hand wipes brow

Origin Play on name of contract, heating....hot...sweating.
Mexican Peso

CONTRACTS

Technique

Twirling the end of mustache

Origin Stereotype of Mexicans having mustache

[ desédj WkZdSydosdOdz dz" §] 9y jMmlsser j €ddzj
dzso ' A CsdelstcOC Istso , Is. j . or ff sdzdzj dzd ®
WizdzC yd sdzOdz! dz' - 4 Mistse Yyofmlsts tsG tc ©dzd Y
Bdtey d . R d3j dzdizt=sizC fpdh 5 de@ dz' Wz' - Nd Misso dzOE
Ctsdzdyd Mlse s Md desdzd dzts o .

1 toj HMMIsOo dzj dzdKCHAMGBEJPARFCECIPANETS ff tsfptcj H Mls o 1
By jora yifMmlssear i Cddgj ds, dL BtOOs h g
Yy d ¢ OcliE 450 B diptis JCHIE, Chicago Mercantile Exchanye

Brokerage House; version one

Technique

Both hands brought together at a 45 degree angle.
Origin

A | Hands form roof of a house.

Brokerage House; version two

Technique One hand, pointed upward at a 45 degree angls
Origin

Shorthand version of signal @fhich hand only forms only
half of the roof of a house.

Local Traders

Technique Index finger extended downward above hei
level and rotating in circles. Click on "Hete" button above
for illustration.

Origin  The majority of those in the pit are locals.
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Brokerage - REFCO

Technique

Thumb and index finger brought close to side of mouth.
Origin

Smoking a joint of reefer

Brokerage - Carr

Technique

Closed fist at arms length moving from side to sidehvat
slight arc. Click on "Howto" button above for illustration.
Origin  Driving the steering wheel of a car.

Brokerage - Deutsche Bank

Technique

Index finger pointed horizontally beneath nose.
Origin

Hitler's mustache.

Brokerage - Goldman Sachs
Technique

Thumb extending across palm to touch ring finger whe
wedding ring is worn.

Origin Finger reaches across palm to touch where wedd
ring is worn.

Brokerage - Merrill Lynch
Technique

Pinky and index finger extended upward as thumb, ring 4
middle fingers are tucked into palm.

Origin Based upon the horns of Merrill Lynch's bull logo.

Brokerage - Shearson Lehman

Technique

Index and middle fingers opening and closing while movi
across body.

Origin Cutting shears.

Brokerage - Bear Stearns

Technique

Hand facing outwards with all fingers bent in half.
Origin

Bear claw.

Brokerage - Paine Webber
Technique

Hand slapping back of neck.
Origin: Pain in the neck.
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Brokerage - Swiss Bank

Technique

Index finger extended and drawing in air of an S.
Origin: S is first letter of the firm.

Brokerage - E.F. Hutton

Technique

Hand tugging on earlobe.

Origin: Based upon famous commercials that stated, "WH
E.F. Hutton talks, people listen."”

Credit Suisse First Boston
Technique Hand mimics drinking cup of tea.
Origin: Reference is made to Boston Tea Party

Bankers Trust

Technique

Hand holds tie around knot
Origin: Bankers always wear ties

Trader - SCPE

Technique

One hand rings eye adher extends out in circular form.
Origin: Trader's last name is similar to scope.

Trader - BTH

Technique

Hand opens upward to mimic scratching a beard.
Origin: Trader's last name rhymes with beard.

Trader - LBJ

Technique

Cheeks puff out full oéir.
Origin: Trader was very loud and exuberant in his style g
presence.
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Trader BAL
Technique
Hand moves directly over head; front of the scalp to back
the head.

Origin: First three letters of this person's last name: Baldw

Brokerage - Timber Hill
Technique
One arm horizontal with other hand extending vertical 4
then vertical arm falls to meet horizontal arm.
Origin: A piece of timber falling.

Brokerage - Merrill Lynch

Technique One hand flat perpendicular to body and oth
hand with index finger ting into other palm.

Wq Origin: Full name of firm is Merrill Lynch, Pierce, Fenner §
gaam SMith, Inc. and finger is meant to pierce other hand.
Gelderman

Technique

Rub index and thumb together, like the gesture to indic
money.

Yamaichi

Technique Fist makes revving motion like increasing th
throttle on a motorcycle.

Origin: Yamaichi sounds like Yamaha and this signal w
also used during the era when Japanese motorcycles \
heavily exported.

Fuji Technique

Mimic using a snap camera by usinglex finger to push
down as thumb holds imaginary camera.

Origin: Fuji wasn't just used as the name of a bank, it W
also the same name of a large camera/film producer fi
Japan.

Balfour Maclaine

Technique

Hand rings an imaginary bell.

Origin: Thefirst part of the word "Balfour" sounds similar tc
ABel | 0.
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Goldman Sachs

Technique

Index finger points to lower part of other wrist.
Origin: Gold watch.

Deutsche Bank

Technique

Index and middle finger placed horizontally beneath nose.
Origin: Hitler's moustache.

Saul Stone

Technique

Mimic smoking a joint with index and middle finger touchin
near mouth.

Origin: Stoner.

Plaza (Solomon Brothers)
Technique
Both index fingers are used to draw a square in the air.

. | Origin: A public square/plaza.

Kidder Peabody

Technique

Elbow moves back and forth horizontally.

Origin: Nudging the elbow is a gesture to indicate kidding.

Dean Witter

Technique

Hand is placed near head with thumb and pinky extendeg
mimic using a phone

Origin: A marketing sloga used by the company, somethin
along the lines of "Talk to Dean Witter".

Conti (Continental lllinois);v1

Technique

Both thumbs and index fingers are extended and touching
Origin: Creates the shape of a vagina and Conti sou
similar to a curtairvulgar word.

Merrill Lynch; version 2

Technique Hand yanks an imaginary noose.

Origin

Play on the Lynch part of the name, i.e. lynch mob whi
usually involved hanging someone.
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Goldberg

Technique

Touching nose with index finger and/or thumb.
Origin: Stereotype for large Jewish noses.

Rosenthal & Co.

Shatkin; version 1

Technique

Mimicing shooting a shotgun.

Origin: Shatkin sounds similar to shotgun.

Bache

Technique

Fist to side of head.

Origin: Bache sounds similar to bash.

Prudential Bache

Technique

Hand pats side of cheek

Origin: Bache sounds similar to face

Bank of America

Technique

Hand touches top of shirt where a bow tie would be worn/
Origin: Bank of America was abbreviated BOA, which i
similar to bow, thus bowie.

Drexel

Technique

Arms form an X.

Origin: Play on the X which is a letter in the firm nam
Drexel.

EF Hutton

Technique All fingers on each hand except thumb meet a
45 degree angle

Origin The fingers mimic forming a "hut" which is a play o
the beginning of the firm name Hutton.
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Thompson & McKinnon

Technique

| Index fingers on both hands forma T.

Origin: First letter of firm nam&hompson & McKinnon.

Pillsbury

Technique

Mimicing placing a pill in the mouth.
Origin: First part of firmname.

James E. Bennett & Co.

Technique

Bending a trading card.

‘»/;o Originn Bennett sounds similar

Harris, Upham
Technique

Pull hair upward.
Origin: Play on both parts of the firm name, hair is pullg
because of Harris and Upham is indicabgdoulling hair up.
Goodbody

Technique

Both hands are used to outline a beautiful woman.

Origin: The hands indicate the curves of a beautiful woma
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(LIFFE - London International Financial Futures and Options Exchange)
Locals
Technique

Index and thumb form a 90 degree angle.
Origin: L if first letter of Locals.

Brokerage - Dean Witter

Technique Thumb andlittle fingers extended vertical with
index, middle and ring fingers tucked into palm.

Origin: Fingers represent W for first letter of firms lag
name.

Brokerage - Solomon Brothers

Technique

Index finger extaded and drawing in air of an S.
Origin: S is first letter of firm name.
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Brokerage- E.D. & F. Man

Technique Little and index finger extended downward 3
thumb, ring and middle fingers are tucked into palm.
Origin: Fingers form part of an M for thlast name of the
firm.

Brokerage - Deutsche Bank

Technique

Index and middle fingers pointed horizontally beneath nose
Origin: Hitler's moustache.

L Brokerage - Carqill

Technique

Closed fist at arms length moving from side to side w
slight arc.

Origin:  Driving a car's steering wheel.

Brokerage - GNI

Technique

Index finger pointing towards an eye.
Origin: Use last letter of firm's name.

Brokerage - Kyte

Technique

Both arms slightly away from body acting as if a kite is bei
flown.

Origin: Flying a kite.

Brokerage - Chase

Technique

Index and middle fingers moving across body horizontally.
Origin: Fingers chasing.

Brokerage - Natwest

Technique

Index finger horizontal and thumb vertical with thum
moving up and down.

Origin: Fingers make pistol motion for Wild West.

Brokerage - TSB Bank
Technique

Thumb pointing down.
Origin:  Opposite of bank's slogan in commercials, "Tk
bank that likes to say yes."

Brokerage- TNT

Technique

Thumb pointed up and then brought onto tofisif
Origin: Detonating explosives with button.
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Brokerage - Diawa; version 1

Technique

Index finger extended and pulling back on corner of eye.
Origin: Slant eyes of Asians.

Brokerage - Diawa; version 2

Technique

Both arms above head formindrangle above head.
Origin: Hats traditionally worn by workers in Asian
agriculture.

Brokerage - Merrill Lynch
Techniqgue Thumb and index finger pointed upwards i
forehead level with remaining fingers tucked into palm.
Origin: Bullhorns to represenbgo of Merrill Lynch which
is a bull with large horns.

Brokerage - Bank of America

Technique

Palm of hand over heart.

Origin: American's put hand over heart during the singing
the national anthem.

Brokerage - IBJ
Technique Tongue poking side of cheek while other fig
motions back and forth.
Origin:  Use of last two letters of firm's abbreviation for B
or blowjob. Full name of firm is Industrial Bank of Japan.

Brokerage - REFCO

Technique

Fist extended and turnirgightly downwards.
Origin: First part of firm name sounds similar to rev g
signal is to mimic revving a motorcycle.

Brokerage - Fuji Bank

Technique

Mouth open and biting into empty space of other hand.
Origin: Eating a Fuji apple.

Goldman Sachs:version 2

Swiss Bank Corp
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FIMAT

JP Morgan

Technique One fist moves downward into open palm as
stamping something.

Origin: Morgan Guaranty Bank is referenced by the stan
as if guaranteed.

Lloyds

Technigue Hands move up and down agiding a horse and
holding the reins.

Origin: The logo for Lloyds is a horse.
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(SIMEX, Singapordnternational Monetary Exchange)

Local Traders

Technique

Index finger extended downward above head level g
rotating in circles.

Origin:  The majority of those in the pit are locals.

Locals version 2

Technique

Index and thumb is extended whdéher fingers are closed
Origin: Fingers form L, first letter of "locals"

Barings Bank

Technique Palm upward with fingers shifting around as
rolling ball bearings around in hand. Click on "HaowV
button above for illustration.

Origin: Barings sands similar to bearings.

REFCO

Technique

Fist extended and turning slightly at wrist.

Origin:  First part of firm name sounds similar to rev s
signal is to mimic revving a motorcycle.




