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JepxaBHUI KpeauT, 3TiJHO 3 BH3HAUYEHHSAM bBromkeTHoro xonekcy Ykpainw,
— ormepariii, oB’s3aHi 3 OTPHIMaHHAIM JEPKaBOI0 KPEJUTIB HA YMOBaX MOBEPHEHHS,
TUIATHOCTI Ta CTPOKOBOCTI 3 MeETOI (iHAHCYBaHHsS OEPKABHOTO OIODKETY €
JIepyKaBHUM 3aro3ndeHHs [2]. JepxaBHui KpeauT (MyHITUIATBHIN) 1€ BiIHOCHHU,
SK1 PEeryIIO0TECS IPABOBIMHU HOpMamH [4, ¢.162].

Po3BHTOK NIep>kaBHOTO KpeANTY B YKpaiHi BIUIMBA€E HA TIOKa3HUKH [EP>KaBHOTO
OIO/KETy, TEMIM 3pOCTaHHS EKOHOMIYHOi crafimizamii, TOJOXEHHS KpaiHu Ha
CBITOBI apeHi. [lepkaBa BUMYyILICHa OpaTu KPEAUT Y TAKUX BUMAJIKAX KOJHU MOTPIOHO
30ayaHCyBaTH OIO/KET, KOJIM HeoOXimHO (iHaHCOBa MiATpUMKa chepr BUPOOHHIITBA
a00 PO3BUTOK COILIANBHOI cepu.

VY Ham 4ac HamgaHHA KPEIWTIB Jiep)kaBaM — L€ JTyXKe MOIIMUPEHA IPaKTHKA.
MikHapoHHi BaOTHUN (DOH Hasae HAMOUIBLI 1HO3EMHI KPEIUTH Y TOMY 4MCIi i
VYkpaini. B ocHoBHOMY B VYkpaiHi HagXOIsITh MO3HKH €BPONEHCHKOTO COIO3Y I
HOKPHTTS Je(inuTy AepxaBHOro 6r0keTy [3].

Ha¥0inpir BUriqHUA BapiaHT — I1e KOJM 1HO3EMHI KPESIUTH CIIPIMOBYIOTHCS Ha
PO3BUTOK cotianbHOI cepu abo cepu HamioHATFHOTO BUpoOHMIITBA [1].

HepxaBauii Oopr VYkpaiHum (OpMyeTbCS HE CHCTEMHO, Haifuacrime Iie
BinOyBaeThCcAd TiX BIUIMBOM MOTPe0 ONEpaTWBHOTO (iHAHCYBAaHHA MOTOYHUX
OFOJDKeTHHX BHJATKIB, IO BIANpPaBIsA€ThCI Ha #oro mumHamimi [1]. 3a mymkoro
(axiBuiB, Ha JaHOMY eTali PO3BUTKY CKOHOMIKM MOXHA IOMITHTH HETaTHBHY
3araibHy TCHICHLIIO 3pOCTaHHs JepKOopry no BigHowenHio a0 BBIL 3rigno 3
BITYM3HAHUMH 1 IiHO3EMHHMH JOCHI/DKCHHSIMH €KOHOMIYHO O€3Ie4Hui piBEeHb
JICP’)KaBHOTO 1 rapaHTOBAHOIO JIep)KaBoOl Oopry miast YKpaiHM Hapasi CTAaHOBHTb
oim3pko 35 % Bing BBII. Takuii BHCHOBOK 0a3y€TbCcs HAa CTATHUCTHINI HACTaHHS
JedontiB y KkpaiHax 3 pHHKAaMH, IO po3BuBaloThcd. 3 2010 poky amepkaBHHE i
rapaHTOBaHUH JepKaBOlO0 OOPT 3HAXOAUTHCS OJIM3BKO CBOTO KpUTHYHOTO piBHA. Ha
nogarox 2015 poky 3aransHUiA nepKaBHUM Oopr mo BigHOImEHHIO 10 BBII cranoBHB
40,1 %. IIporsiroM OCTaHHIX POKIB JaHE CIIIBBIAHOLICHHS HEYXWIBHO 3POCTAE, a Ha
01.01.2017 nane cniBBigHOmMEeHHs ckiano 79,4 % [3].

[NorammenHs nep>xaBHOro Oopry mpejcrapisie co000 MexaHi3M (opMyBaHHS i
peamizamii (iHAHCOBOI TOJNITHKHM IEBHOI JAepXKaBH. 3a JyMKOIO EKCIIEePTiB, IPH
aHaNi3i OCHOBHMX 3aKOHO/IABUMX aKTiB 3 NMUTaHb ()OPMYBAHHS JIEp>KaBHOTO OOpTY
VYkpalHau, MOXXKHa TPUHATH K TOMY, IO HEOOXIAHO MoJaiblle iX BIOCKOHAICHHS Ta
JIONIOBHEHHs1. J[Jis1 MpaBHIIBHOTO BHKOPHCTAaHHS Ta PO3MOJITY JEp)KaBHOTO KPEAUTY
HeoOXiTHa MpaBoBa Oa3a sika Oyie HayKoBO-00rpyHTOBaHa [1].

[ITo6 mBugme crabimizyBaTH (iHAHCOBO-KPEOUTHUH CTaH YKpaiHH, MOXHA
BUKOPUCTOBYBATH MIKHAPOJHHUH JIOCBiZ BpPETYJIIOBaHHS KPEAWTHHUX Tpobiem. s
ILOTO MOTPIOHO 3POOUTH aHaNI3 CUTYAIlil IepKaBHOI 3a00PTOBAHOCTI.
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®IHAHCOBI ACITEKTH PO3BUTKY JIEPXKABH, PETTOHIB TA CYB'€KTIB F'OCIIOJAPIOBAHHS: CYYACHHUI CTAH TA IEPCIIEKTUBU

TakuM 4MHOM MOKHA 3p06nm BHCHOBOK IO JICP)KaBHUI KPEIUT € JOCHTb
Ba)X/THBOKO JIAHKOKO B CKOHOMIUHIH chepi KOXKHOI KpaiHu.

Onmak, amst YkpaiHu, 3a JyMKOI0 EKCHEPTIB, MOTPIOHO IMOCTaBHTH IepeN
co00r0 cTparteriyHe 3aBJaHHs 110 YIPaBJIiHHIO cBOiMH Oopramu. Jlep)kaBa HOBHHHA
MiHIMI3yBaTH BapTOCTi OOCIYrOBYBaHHS JEpKaBHOro Oopry, TOOTO TIpHU
BUPOIYBaHHI PO3MIp JAEpXKaBHOTO BHYTPIIIHBOTO OOPry 3MEHIIYBaTH pEabHY
BapTicTh Horo oociayroByBanHs [1].
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