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OLIHKA ®IHAHCOBOI CTIMKOCTI
TA INIATOCIHPOMOKHOCTI HIIIIPUEMCTBA

B nmaHmii yac cTaliapHICTP €KOHOMIKM HEMOXJIWBa 0e3 (iHAHCOBOi CTIMKOCTI
HNIAOpUEMCTBA. Y 3B'SI3KY 3 IIUM MIHUTAHHS OLIHKM (PIHAHCOBOI CTIMKOCTI B YMOBax pi3KO
3arocTpuiacs, KpU3M HEIUIATeX1B BUXOASTh HAa OJHE 3 MEPIIMX MICIb B 00JIaCTi YIPABIIIHHS
¢diHaHCAMU YKPAiHCBKUX  MIANPUEMCTB. SIKIIO MIANPUEMCTBO  (PIHAHCOBO  CTIMKeE,
TUTATOCTIPOMOXKHE, TO BOHO Ma€ psj TepeBar Imepeln iHIIMMH IiAMPHEMCTBAMH TOTO X
npoGiNio 1yisi OTPUMAHHS KPE/NTIB, 3aly4CHHS IHBECTHIIIN, y BHOOPI MOCTAYANbHHKIB 1 B
nmiaoopi KBami(ikoBaHHX Kaz[plB YuM BHIE CTIHKICTH MANPHEMCTBA, TUM OLIBIIE BOHO
HE3aJIe)KHO BiJl HECTOJiBaHOI 3MiHM PUHKOBOI KOH'FOHKTYpPHU 1, OTXKE, TUM MEHIIE PHU3UK
OTMIMHUTHUCS Ha Kparo OaHKPYTCTBA.

Bce Bumie Ha3zBaHe O6yMOBJIIO€ aKTyaJIbHICTh OIlIHKM Ta aHamizy (iHaHCOBOI
CTIMKOCTI 1 IJIATOCITPOMO’KHOCTI KOKHOTO TOCIIOAAPIOI0YOro cy0'eKTa.

Mertor naHoi pO6OTI/I €  JIOCJKCHHs TCOPCTHYHHX Ta MPAKTHYHHX AaCIICKTIB
YHpaBIIiHHs (GIHAHCOBOIO CTIHKICTIO Ta IIATOCIPOMOXKHICTIO I ANPHEMCTBA.

IInaTocpoMOXKHICTE BiOOpaxae 31aTHICTH TOCIIO/IaPIOK0YOTO cy0'exTa MIaTUTH 3a
CBOIMH O0pramu i 3000B's3aHHSMH B J1aHHiT KOHKPETHHH IIEpiox Jacy.

BBaxkaeTbcs, 110, SAKIIO MANPHUEMCTBO HE  MOXE BIAMOBIAATH 332  CBOIMHU
3000B'I3aHHAMHU 10 KOHKPETHOTO TEPMiHY, TO BOHO HeruiatexecrnocodHo. [Ipu mpomy Ha
OCHOBI aHaJIi3y BU3HAYAIOTHCSA 11 MOTEHIIITHI MOXKJIMBOCTI 1 TEHACHLIT U1 IOKPUTTS O60pry,
PO3pOOIISAIOTHCS 3aX0IU TI0 YHUKHEHHIO OaHKpyTCcTBa [1].

diHaHCOBa CTIMKICTh MIAMPUEMCTBA — II€¢ €KOHOMIUHA KaTEropis, [0 BUpaXXae TaKy
CHUCTEMY CKOHOMIYHMX BIJHOCHH, 3a SKUX IIIMPHEMCTBO (POPMYE TUIATOCTIPOMOKHUI
MOMUT, 3/JaTHE MpH 30aJTaHCOBAHOMY 3aly4eHHS KpeAuTy 3a0e3neuyBaTH 3a paxyHOK
BJIACHUX JDKEped aKTHBHE I1HBECTYBAHHS 1 MPHUPICT OOOPOTHUX KOUITIB, CTBOPIOBATU
(hiHaHCOBI pe3epBH, OpaTh y4acTs y (popMyBaHm OroKeTYy. HJ’IaTOCHPOMO)KHICTI) BHCTYIIA€
30BHILIHIM [POSBOM ()iHAHCOBOI CTIMKOCTI MiANpHEMCTBA 1 BigoOpaxkae 31aTHICTH
rOCIOJApIOIYoro cy0'eKTa IUIATUTH 3a CBOIMH Oopramu 1 3000B'S3aHHSIMM B JaHUU
KOHKPETHUH Mepioj yacy.

dinaHcoBa CTIMKICTh K EKOHOMIYHA KaTETOPisi Ma€ Taki Kiacudikarii: 3a1eKHO B
BILIKBY 3OBHimHix 1 BHYTpIIIHIX (aKTOPiB, BOHA MOJUISETHCS HA BHyTpiHJHIo 30BHIIIHIO 1

ycna/:[KOBaHy PO3PI3HSIOTH CTATUYHY, IMHAMIYHY, & TAKOXK CTIAKICTh — OIp; B JEsKii
eKOHOMIYHIi JTiTepaTypi HA3UBAIOTH MIHOBY (3arajibHy) Ta (JIHAHCOBY CTIHKICTB.[3]
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I Mixcuapoona nayxoeo-npakmuuna Konghepenyisn

Crix BuAimuTH KilbKa (YHKINH 3a0e3nedeHHs (iHaHCOBOI CTIHKOCTI MiAMPUEMCTBA:
[TBOBY, CHIOHYKAJIbHY, PETYIIIOI0UY.

OuiHuTH Ta MpoaHali3yBaTH (PIHAHCOBY CTIMKICTh MIJNPHUEMCTBA MOJKHA,
3aCTOCYBABIIM TIEBHY CHUCTEMY IMOKa3HUKIB. [laHa cucTemMa MOKa3HUKIB KIACU(PIKY€EThCS
HACTYIIHUM YHHOM: BHJUICHI TPYIM TOKa3HHKIB, IIO XapakTePHU3YIOTh PE3yIbTaT,
¢(eKTHBHICT, IHTOMi XapaKTEPHCTHKH (1)1HaHCOB01 CTIMKOCTI, IMOKa3HHMKHU creuudiku
BIZITBOPIOBAJILHOTO MPOIIECY, TPEBEHTHBHI MTOKa3HUKH [2].

MoxuBO BUAUIEHHS YOTUPHOX TUMIB (DIHAHCOBUX CUTYaLlIN:

1. AGconmoTHa CTIHKICTh (DIHAHCOBOTO CTaHy, IO 3YyCTPIYA€ThCS BKpal PIOKO 1
XapaKTepU3y€eTbCSl MO3UTHBHUM 3HAYEHHSM (HAUIMIIKOM) TPHOX BHILIE IE€pepaxoBaHUX
MOKa3HUKIB.

2. HopmanpHa  cTidikicTh  (iHAaHCOBOTO  CTaHy, IO  TrapaHTye  HMOro
TUTATOCTIPOMOKHICTb.

3. HeycriliueBe (dhiHaHCOBE CTaHOBHUIIIE, MOB'sI3aHa 3 MOPYIICHHSM
TUTATOCTIPOMO’KHOCTAI.

4. KpuzucHuil ¢iHaHCOBUM CTaH, NpH SKOMY 3arajibHa BEJIMYMHA HAsSBHUX Y
MiIPUEMCTBA JKepel He MOKPUBA€ BEJIMYHMHY 3araciB 1 BUTpar [1].

®dinancoBa  CTIMKICTh  miAnpueMcTBAa mepepbadae il 37aTHICTH  YCIIIIHO
MiBUTITYBATHCS TiJ BIUIMBOM 3MiH 30BHIINTHBOTO 1 BHYTPIIIHBOTO cepeaoBUIIa. Takum
9UHOM, (DiHAHCOBA CTIHKICTh  MIJMPHUEMCTBA 3YMOBIIIOETHCS  BIUIMBOM  CYKYITHOCTI
BHYTPILIHIX 1 30BHIIIHIX (haKTOPIB.

3 TOUYKH 30py OILIIHKK (DIHAHCOBOI CTIMKOCTI HEBIAMOBITHICTh IIHH KamiTamry 1
TMOKA3HHMKIB CKOHOMIYHOI PEHTa0CIBHOCTI (PEHTA0CIBHOCTI Kaanany) MO’KE PO3LIHIOBATHUCS SIK
OIMH 3 IEPIINX CHUMITOMIB MaiOyTHBOI (1)1H3,HCOB01 HECTIHKOCTI 1 HEIIaTOCIPOMOXKHOCTI
MiAMPUEMCTBA. SIKIO IMiHA KaImlTaly CTIHKO TIEPEBHINYE ITOKA3HUKHA PEHTA0CITBHOCTI, B
CepeaHbO-1 JIOBIOCTPOKOBIN TEPCHEKTUBI 1€ MPU3BEAE 0 HEMOXKJIMBOCTI PO3IIATUTUC 3
BJIACHUKAaMH 1HBECTOBAHOTO B HiIIHpI/ICMCTBO KariTaimy. Xoua B KOPOTKOCTPOKOBOMY aCTIeKTi
¢binancoBi MEHEDKCPH MOXKYTh 1 HE IOMIYaTH OCOOJIMBUX TIPOOIIEM 3 HHaTOCHpOMO)KHICTIO

3 MeTo0 HII[BI/IHIGHHH e(beKTI/IBHOCTl ynpaBJiHHs (PIHAHCOBOIO CTIHKICTIO, HEOOX1THO
00 Ha MIAIPUEMCTBI CIIOCTepiraiacs onTUMalbHAa CTPYKTYpa B aKTHBaxX Ta macuBax. J[is
PO3BUTKY HEOOXiJHE MiJBHIIEHHS HOTO (hIHAHCOBOI CTIMKOCTI Ta TUIATOCTIPOMOKHOCTI, a
TaKOX EKOHOMIYHOT'O ITOTEHIlaly, MO0 BIACHUN KaIliTall 3aBXId 3HAXOJMBCS B 30HI
CTIMKOTO 3pOCTaHHS, YCYBalOUM TUM CAMUM HETaTUBHHM BIUIUB ()iIHAHCOBOTO BasKEJIsl.
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YIIPABJITHHS HIAITIPUEMCTBAMU
PI3BHUX OPTAHIZAIIMHO-IIPABOBUX ®OPM

[TinnpreMcTBa CTBOPIOIOTHCS I 3aJ0BOJICHHS 1HIAWBITyallbHUX Ta CYCHITBHUX
noTped, SK OCHOBHA JIaHKA €KOHOMIKM BOHH 3IIMCHIOIOTH JiSUTBHICTH MO BUPOOHUIITBY
NPOAYKIii, BHKOHAHHIO pPOOIT, HAJaHHIO TOCHYr Yy BCiXx i cdepax. Hamexne
q)yHKuloHyBaHH;[ MiITPUEMCTB PO3TIISIAETHCS SIK OJIMH 13 BaXKJIMBUX HaHpHMlB PO3BUTKY
E€KOHOMIKM YKpaiHu Ta 3pocTtaHHs n00poOyTy ii rpomansH. JlisSUTBHICTH ITiATIPUEMCTB
CYNPOBOJIKYETHCS BUHUKHEHHSIM IIAPOKOTO KOJa OpraHi3alliiHuX, TEXHOJIOTIYHHX,

~270 25-26 epyons 2015 poxy, IIIIO OHY imeni I.I. Meunuxosa, m. Odeca, Ykpaina


http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0_%D1%81%D1%82%D1%96%D0%B9%D0%BA%D1%96%D1%81%D1%82%D1%8C_%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B0_%D1%81%D1%82%D1%96%D0%B9%D0%BA%D1%96%D1%81%D1%82%D1%8C_%D0%BF%D1%96%D0%B4%D0%BF%D1%80%D0%B8%D1%94%D0%BC%D1%81%D1%82%D0%B2%D0%B0
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%B8
http://ua-referat.com/%D0%9E%D1%80%D0%B3%D0%B0%D0%BD%D1%96%D0%B7%D0%B0%D1%86%D1%96%D1%8F
http://ua-referat.com/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F_%D1%84%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%BE%D1%8E_%D1%81%D1%82%D1%96%D0%B9%D0%BA%D1%96%D1%81%D1%82%D1%8E
http://ua-referat.com/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F_%D1%84%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%BE%D1%8E_%D1%81%D1%82%D1%96%D0%B9%D0%BA%D1%96%D1%81%D1%82%D1%8E
http://ua-referat.com/%D0%A3%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D1%96%D0%BD%D0%BD%D1%8F_%D1%84%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%BE%D1%8E_%D1%81%D1%82%D1%96%D0%B9%D0%BA%D1%96%D1%81%D1%82%D1%8E
http://ua-referat.com/%D0%A4%D1%96%D0%BD%D0%B0%D0%BD%D1%81%D0%BE%D0%B2%D0%B8%D0%B9_%D0%BC%D0%B5%D0%BD%D0%B5%D0%B4%D0%B6%D0%BC%D0%B5%D0%BD%D1%82

