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AHAJII3 JTUHAMIKHU POSMIIIMEHHSA TUMYACOBO
BIUIBHUX KOLITIB MICHEBHUX BIO’KETIB HA IEITIO3UTHUX
PAXYHKAX BAHKIBCBKUX YCTAHOB

Pesynsrarom pedopmu qemeHTpami3aliii € Te, Mo perioHu oTpuMan (GiHaH-
COBY HE3aJICKHICTh Ta MOCTaTHIA 0OCAT (hiHAHCOBUX PECYPCiB IS BUPIMICHHS
KyITH IPO0OJIeM, 10 HAKOIUYYBAIKCS POKAMH.

Cuiz 3a3HaYUTH, 110 TO3MTHUBHA JUHAMIKA 3a JOXOJaMH MICIIEBHX OIOIKETIB
MIPOCTEIKYETHCS 3 CAMOTO IMoYaTKy pedopmMu meneHTpamizamii. 3a3HadeHEe Bif-
OyJ1ocst 3aBISIKH TIEPEPO3IIONLTY JAOXOMIiB HA TIOYAaTKy pedopMH, a TaKoXK 3MiHi
¢yHKIIOHYBaHHA (iCKAIEHOTO MEXaHi3My, sIKi OyJu BIIpoBapKeHi mizHime. o
TaKWX 3MiH CIIif], TIEPII 33 BCE, BITHECTH 3POCTAHHS CyMHU TONATKy Ha JOXOAH
¢i3ngHEX 0Ci0, M0 HAAXOAUTH 0 MICHEBUX OIOMKETIB, 3pOCTaHHS PIBHS Ce-
penHBoi 3apobiTHOT TUTATH B KpaiHi, 30LTBIICHHS CTaBOK €IMHOTO TIOAATKY IS
TPETHOI Ta YETBEPTOI TPYII IUIATHUKIB (pHC. 1).

MicreBi opraHd BIaAW OTPHMAJH B CBOE€ PO3MOPSHKEHHS 3HAYHI O0OCITH
pecypciB s KaliTadbHUX iHBECTHII B PO3BHTOK iH(PPACTPYKTYypH PETiOHIB.
Came TOMy BHHHKA€E IUTAHHS MIOJ0 AOLIIEHOCTI HAKOITMYCHHS 3HAYHMX 3aJIHILI-
KiB KOIITIB MICIIeBUX OFO/KETiB, PO3MIIMIEHNX HAa BKJIATHUX (IEMO3UTHUX) pa-
XyHKax y 0aHKaX, sSKi MODIH O CIIPSIMOBYBATHCS Ha PO3BUTOK TpoMas (puc. 2).

3a manumu MinictepctBa QinanciB Ykpainu, skmo y 2013-2014 pokax 3a-
JIUIIKA KOIITIB Ha JAETIO3UTaX CTAHOBWIN MeHIne 1% Bix BUTpaT MicIeBUX O0-
JoKeTiB, To B 2018 p. BorH mocsrm 6% [3].

88% Bix yciX pO3MIIIEHUX JETIO3UTIB OPraHiB MiCIIEBOTO CAMOBPSILyBaHHS
MIpHIIaZa€e Ha OOJaCHI OFOKETH Ta OIOKETH MICT 00JIACHOTO I ATIOPSIKyBaHHS.
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Puc. 1. 3pocTanns goxoaiB MicieBUX OIOI:KeTiB, MJIPA. [PH.
IDicepeno: ckmaneHo aBTOpPOM Ha OCHOBI [1].
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Puc. 2. 3anumku KOWTIB MicieBUX OI0/ZKeTiB, pO3MillleHUX
Ha BKJIQJAHUX (IeMO3UTHUX) paxyHkax y 0ankax y 2018 p.
cranoM Ha 01.10.2018 p. (MaH.rpH.)
Jlicepeno: cxitageHo aBTOPOM Ha OCHOBI [2].

Hes3Bakaroun Ha HalMEHINY KUIBKICTh OOJACHMX OIO/DKETIB y 3arajibHid
CTPYKTYPI MiCLIEBUX OFOJKETIB, OOCST TX JICTIO3UTIB CTAHOBUTH [TOHA]T TOJIOBUHY
BiJl yciX po3minieHnx komriB. Ha OropkeTn HUKUMX piBHIB punagae auie 12%
PO3MIIIEHHX JICTIO3UTIB, IO MOSCHIOETHCS IX MEHIIUMHU po3Mipami [3].

[TizcymoBylOouM BHKJIaJeHE, HEOOXIJHO 3a3HAYUTH, L0 OPraHU MiCIIEBOTO
CaMOBPSIyBaHHsI MIPOTSTOM OararbOX POKIB 3HAXOAMIIMCS B yMOBax HOCTIHHO-
ro Heno(iHAHCYBaHHS Ta 3pOCTaHHS OOproBux 3000B’s13aHb. [lo0 TOro * 4acto
Ka3HA4YeHCTBO 3/IHCHIOE NpOeKTHE (iHAHCYBaHHS HANPHUKIHI OIJHKETHOTO
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repiofy 1 He 3aBXKAU B IIOBHOMY 00Cs3i, a OaHKIBCHKI YCTaHOBU PO3MIIIYIOTh
KOLITH MICIEBHX OIO/PKETIB Ha JIETIO3MTHHMX paxyHKax J0 3allUTaHHsS Ta CIlja-
YyIOTh BIAINOBIZHI BiJICOTKH. BripoBa/ukeHHS B HTTS MacIuTaOHMX MPOEKTIB
TIOB’si3aHE 13 HEOOXITHICTIO JOTPUMAaHHs BU3HAYEHHX 3aKOHOAABCTBOM 1 4acTo
JIOCUTB TPUBAIUX MpoLeayp 0(hOPMIICHHS IPOEKTHO-KOIITOPUCHOT JTIOKYMEHTa-
i1, NPOBEACHHS EKCIIEPTHOI OLIHKK HPOEKTIB Ta 3JIMCHEHHS MyOIIUYHHUX 3aKy-
niBesb. [IpoTsirom nporo mnepiofgy KOIITH MOXYTh 3HAXOJUTHCS Ha JICTIO3MTI B
0aHKy, SIKMH, Ha BIIMiIHYy BiJl Ka3HaYeHCHKUX PAaXyHKIB, IIPUHOCUTH OIOIKETaM
JIOIaTKOBUH PUOYTOK.

AJKe OTpUMaHHM{ JIOXifl Y BUIVISIIL BIJICOTKIB IO JICTIO3UTHUM BKJIAJIaM Mae
CTaTH JIOJJATKOBHM JDKEPEJIOM CIIPSMYBAHHS KOILITIB Ha 3a/IOBIJILHEHHS 1OTPEO
rpoMaju.
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