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Kpu3zosi sBumia y gpiHaHCOBOMY 1 peaJbHOMY CEKTOpaX €KOHOMIKU BUSBUIIN
Oararo mnpoOyieM, $KI MOB'S3aHI 3 MIATPUMAHHSAM MIANPUEMCTBAMHU (HIHAHCOBOI
CTIAKOCTI Ta HAOYTTS HUMHU (PIHAHCOBOI HaIHHOCTI. OCOOIMBO TOCTPO 11€ MUTAHHS
nocrtae mepen (HIHAHCOBUMH TOCEPEIHUKAMM, SIKI 3aIy4aroTh 3HA4H1 (hiHAHCOBI
pecypcu Ha JOBIOCTPOKOBHUX 3acajax a0o0, SIK CTPaXOBHKU 3 PHU3UKOBUX BHJIB
CTpaxyBaHHS, (OPMYIOTH CTPaxOBl pe3epBH 3 Yy3ATTAM Ha ce0de BIAMOBITHUX
3000B’s13aHb. BeecBiTHs (inancoBa kpuza (2008-2010pp.) HEraTUBHO BIUIMHYJA HA
PO3BUTOK CTPaxoBOro puHKy Ykpainu. Hamaranus yoe3neuntu (iHaHCOBY CTIHKICTb
IpU CYTTEBOMY 3MEHIIEHHI HAJAXOMKEHb CYKYIHHUX CTPaxOBUX IMpeMill CIOHYKajo
CTPAaXxOBUKIB 10 30LIBIIEHHS OOCATY TUX CTPAaXOBHUX MPEMI, sIKI MeperaBajiucsa y
NepecTpaxyBaHHs, a TaKOX N0 30LIBIIICHHS BiApaxyBaHHS y CTPaxoBl pe3epBH
(tabmnl). Pazom 3 TuM, Taki €KCTpEHi 3aX0u He 3a0e3neuymnn (HiHAHCOBOI CTIMKOCTI.
[lo neskux KOMIAHISIX, PIBEHb 30UTKOBOCTI NEpPEeBUIIMB 1, 3HaA4YHA KIJIbKICTh
CTPaxOBUKIB 3aKiHUMWIM (DIHAHCOBHUI piK 31 3HAYHUMHU 30uTKamu. HectaOinbHiCTh

€KOHOMIKH, MIJBUILIECHHS PIBHA KOHKYPEHTHOI OOpOThOM, 1HOIALINHI mpolecH



MOCTABUJIU TIEpE]] CTPAXOBUKAMU LTy HU3KY 3aBJaHb, PIILIEHHS SKUX MOBUHHE CTaTU
HOIATPYHTSIM TOJANBIIOT0 HOPMANbHOTO iCHyBaHHS. Jl0 TakuX 3aBlaHb, y MEpIILy
4epry, BIJHOCATHCS CTBOpPEHHS (hiHAHCOBOTO 3a0e3MeuYeHHS PO3BUTKY CTPaxoBOi
TiSUTBHOCTI, 3MILHEHHS, (OpMyBaHHS 1 HapoIllyBaHHS (DIHAHCOBOTO MOTEHINAINY,
3a0€3IeUeHHs] JIIKBIHOCTI, IJIATOCIPOMOXKHOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI Ha

OCHOBI CTIMKOTO €KOHOMIYHOTO PO3BUTKY.

Taoauus 1. ®iHAHCOBI MOKA3ZHMKH CTPAXO0BOI0 PUHKY Y KPaiHM 32

2008-2011 poxu

IToka3Huk Poxu
2007 2008 2009 2010 2011
BBII MApA.TpH. 720,70 949,86 914,72 109500 |1314,0
00cAr cTpaxoBHx 18.01 2401 20.40 22 60 21 57*
HAJXOKEHb, MIIPJ.TPH.
I‘IaCTKa 3araJIbHUX
CTanOBI/IX HaIAXOJKCHb 2’50 2,60 2’22 2,06 1,06*

10 BIJHOILIEHHIO 10
BBIIL, %

CtpaxoBi
pPE3€pBU,MJIH.TH.

8423,3 10904,1 |10141,3 |11371,8 |11223,6*

[Tepenano y
nepecTpaxyBaHHs,MIH. | 64239 9064,6 8888,4 10745,2 | 4699,6*

I'DH.

*MporHo3
Ckrnaneno 3a ganumu [1,2]

AHami3 HayKoBOi JiTepaTypH, AOCTIIKEHb MPAKTHKIB-CTPAXOBHUKIB MMOKA3aB,
10 NMUTaHHAM (opMyBaHHS (PIHAHCOBOTO 3a0€3IMEUEHHS, Y TOMY YHCI JIKBITHOCTI
Ta IUIATOCIPOMOKHOCTI, MPUAUISAIOTH MEBHY yBary SIK yKpaiHChbKI HAyKOBIIl, TaK 1
3aKOpJIOHHI (3poOMMO TocwiiaHHg Ha nociimkenHs T. Aptiox, B. basunesuua, O.
bapanogrcekoro, H. BuykoBoi, O. 3anetoBa, €. Kyprina C. Ocanus, H. Tkauenko, JI.
Hlipinsa B. ®ypmana , P. FOnmamesa Ta iH). Pa3om 3 TuM, OiIbIIICTh HAYKOBUX
3M00yTKIB TOPKAETHCSA aHAI3y MOTJISAIB HA €KOHOMIYHY NMPUPOAY CTpaxXyBaHHS Ta
CTpaxOBUX BIJIHOCHH, aHaJi3y YWHHUKIB 1 TEHACHIIIA PO3BUTKY BITUU3HSIHOTO

CTPaxOBOT'0 PUHKY y KOHTEKCTI CBITOBOI 1HTETpallii.



bepyun 1o yBarm Baromi 3100yTKM HayKOBIIB, 3a3Ha4MMO, IO IpobdiemMa
CTBOpEHHS (PIHAHCOBOTO 3a0e3MeueHHsI PO3BUTKY CTPAaXOBHUKIB € HEAOCTAaTHBHO
BUBUCHOI0O Ta TMOTpeOye MoAaiblIuX po3pobok. HemoctaTHbO KOMILIEKCHUX
JOCTIKEeHb, CIPSMOBAaHMX Ha pO3POOJIEHHS pPEKOMEHJAIlil 3 BU3HAYCHHS
(¢biHAaHCOBOTO TOTEHIlIAy, Ta, Ha Il OCHOB1, PO3POOKHM Kepyrouux MIid, sKi
CHOPUSATUMYTh PO3BUTKY Ta MiJABUIICHHIO KOHKYPEHTOCIIPOMOKHOCTI CTPAXOBHUKIB Ha
BHYTPIIIHBOMY 1 30BHIIIHBOMY pHHKaX. JIUCKYCIMHUMU € TIUTaHHS OLIHKU
(G1HAHCOBOI CTIMKOCTI CTPAaXOBHKIB, HEJOCTATHHO PO3POOJECHUMHU € MIAXOAHU JI0
MPOTHO3YBaHHS PO3BUTKY TOIIIO.

OpHuM 3 eramiB, sIKI IEPEYIOTh PO3POOIIl 3aX0/I1B 31 CTBOPEHHS (PIHAHCOBOIO
3a0e3nedeHHs] (PYHKIIIOHYBaHHs CTPaXOBUKIB € BUSHAYECHHS PO3MIpY iX (piHAHCOBOTO
notexiany. CaMe BiJl HASBHOTO ()IHAHCOBOTO MOTEHI[aTy 0arato y 4oMy 3aJI€KUTh
(dbiHaHCYBaHHS TMpOrpaM PO3BUTKY [IsUIBHOCTI, (OPMYBaHHSA CTIAKOI PUHKOBOI
MO3UIIli, MOXJIHUBICTh (PIHAHCYBaHHS PO3POOKH 1 BIPOBAIKEHHS HOBHX CTPAXOBHX
MpPOAYKTIB. MeTol0 1€l CTaTTi € BUCBITJICHHS MIAXO0y 10 BU3HAYCHHS (PiIHAHCOBOTO
MOTEHI[IaTy CTPaXOBUKA.

OuiHKy (hiHAHCOBOI AISJILHOCTI CTPaxXOBUKA MOXIIUBE 3A1MCHIOBATH PI3HUMHU
mMeroaamu. Lle sk MeTonuKu, 1m0 peKOMEH/I0BaH1 HAI[IOHAJIbHOIO KOMICIETO, 1110
3MIIACHIOE JIep KaBHE PETyNIOBAaHHA y cepl pUHKIB (DIHAHCOBUX MOCIYT, TaK i
3HAYHa KUIbKICTh METO/HMK, 1110 IPOMOHYIOTHCS Y HAYKOBUX JOCHIIKEHHSIX.
VY3aranbHEHHS METOJIOJIOTTYHUX MITXOAIB 10 OLIHKHM (PIHAHCOBOTO CTaHY 1
(1HaHCOBOTO PO3BUTKY CTPaXOBUX KOMIIAHIN MPU3BENU O BACHOBKY PO
HEOOX1THICTh 3aCTOCYBaHHS KOMIUJIEKCHOTO TTOKa3HUKa (J1HAHCOBOTO MOTEHITIATY
possutky FDP [3], sikuii Moxe OyTH iHIMKATOPOM IPU MPUHHATTI (HiHAHCOBUX

pileHs mo0 GopMyBaHHS (PIHAHCOBOTO 3a0€3MEeUEHHs CTPaxoBOi AISIIBHOCTI.

FDP=FE-MFN=(Ocap+IR)-(l pay + TC), :

ne F D P (Financial Development Potential) — dbinancoBuii moteniiian
PO3BHTKY;

F E (Financial Enrichment) — ¢inancoBe 3a0e31eUeHHsT CTPaXOBHKA,;

M F N (Moment Financial Needs) — nmotousi ¢iHaHCcOBI moTpeOH;



O cap (Own Capital) — BnacHuii kamTair;

| R (Insurance Reserves) — crpaxoBi pe3epBH;

| pay (Insurance Payments) — cTtpaxoBi BHILIATH;

T C (Total Costs) — 3aranbpHi BUTpaTy.

CykynHicTh (hIHAaHCOBUX PECypCiB cTpaxoBuka (opMye ioro ¢iHaHCOBHI
noTeHiian. BogHouac ¢inancoBe 3a0e3nedyeHHs MOB’A3aHE caMe 3 BUKOPUCTAHHSIM
IbOTO TOTeHIliany ((hiHAHCOBHX PECYpCiB) I TOMAIBIIOTO PO3BUTKY. OOcCsT
¢dbiHaHCOBOrO 3a0e3MeueHHs CIiJi BUMIPIOBAaTH 3a KPUTEPIEM JTOCTAaTHOCTI st
peanizaiii (iHAHCOBOI Ta CTPaxoOBOi ISUIBHOCTI CTpaxoBUKa 3 OOOB’SI3KOBUM
M1JIBUIIICHHSM P1BHS TOKAa3HUKIB MOT0 (PIHAHCOBOI CTIMKOCTI Ta MPUOYTKOBOCTI.

[Toxasnuk FDP BigoOpakae 3MiHM HagXOJKEHb CTPaxXOBUX BHECKIB,
1HBECTULIIMHOTO JOXOAY, CTPAaXOBUX pE3EpBIB, CTAaTYTHOIO KamiTaly Ta 1HIIHX
¢diHaHcoBUX pecypciB. /J[MHamika moka3zHHUKa (PIHAHCOBOTO MOTEHIIAy PO3BUTKY
FDP xapaktepu3sye sik MpoIeC HAaKOMWYEHHS, TaK 1 aKTUBHICTh KOMIIAHI1 Ha PUHKY,
TOOTO MpPOLIEC BUKOPUCTAHHS HAKOMMMYEHUX (PiHAHCOBUX pecypciB. CTpaxoBUKH, SIKI
3a OIIHKOIO TTOKa3HHKa (hiHAHCOBOTO MOTEHIIay po3BUTKY FDP xapakrepusyroTbcs
HOro HEIHTEHCUBHUM BHUKOPUCTAaHHSAM, MOBMHHI 31HCHIOBATU CBOEYACHUW MOIIYK
JTOMATKOBHX JUKepen (iHaHcoBoro 3abe3reueHHs. lle MoximBe 3a paxyHOK
3a]ly4€HOT0 KamiTally HUISIXOM aKIIOHYyBaHHS, 3allpOBA/KCHHSI I€BO1 TOJITUKU
CTpPaxoOBOI Ta I1HBECTULIMHOI [ISJIBHOCTI AJIE CTBOPEHHS MEPCHEKTHBHUX YMOB
po3Butky. IlosutuBHe 3HaueHHs mnokasHuka FDP Bkasye, mo BmpoBamxeHi il
MalOTh €KOHOMIYHMM €PEeKT Ta CHPHUSIOTh PO3BUTKY CTPAXOBOI MIsNIBHOCTI. Takox
3aMpOINOHOBAHUIN TOKA3HUK OINIHKK (DIHAHCOBOTO IMOTEHINATY PO3BUTKY J103BOJISE
OIIIHUTH YMHHUKH, SIK1 BIUTUBAIOTH HA () OpMyBaHHs (hiHAHCOBOTO 3a0€3MEUCHHS.

3HaveHHs nokazHuka FDP crae iHIUKaTOpOM JJisi MIPUHHSTTS PIllIEHb 11010
BUKOpUCTaHHA a00 HakomuueHHs (IHAHCOBOTO moTeHmiany. [Iporiec cTBopeHHs
(h1HaHCOBOTO TMOTEHITIATy PO3BUTKY OINIHIOETHCS 3a JTOMIOMOTOI0 TMOKa3HUKA TEMITY
pocty FDP 1 mnamae Oumbm 006’e€kTuBHI JaHi it GopmyBaHHS (HiHAHCOBOTO

3a0e3neYeHHS.



3acTocyBaHHA NPOMNOHOBAHOTO TMIAXOAY MPOUTIOCTPOBAHO Ha MPHUKIAIl
TISITTEHOCTI IBOX CTPAaxXOBUX KOMITaHIW(yKpaiHChKOi Ta eBpomeiickkoi). Ha mepmomy
eTari OyJo JOCTiKeHO iX (QYHKIIOHYBAHHS 3 TOUKHU 30pYy BUSIBJICHHS CTaHy Ta PiBHS
po3BUTKY. [IOHATTA «(iHAHCOBOTO CTaHy» MH PO3IIIATAEMO SIK 30aJaHCOBAHICTD
CJIEMEHTIB KaIliTally CTPaXOBHKA, a MOHATTS «(hiHAHCOBOIO PO3BUTKY» TPAKTYEMO SIK
MPOIIEC 3aKOHOMIPHOT 3MiHHU Ta MEPEXOy 3 OAHOTO (DIHAHCOBOTO CTAaHY B IHIIIE.

Jng  aHamizy pO3BUTKY BHUKOPUCTAHO 1HQOpMaIliiiHO-aHAMITUYHI 0a3u

MOHITOPUHTY CTPaXOBHKIB Ta MPOBEACHI pO3PAaXyHKH IO IPyIax MOKa3HUKIB:

JIOX1HOCTI;

PEHTa0ETbHOCTI Ta 3a0€3MEUEHOCTI BJIACHUMU KOIIITAMU;

npuOyTKOBOCTI;

(biHAHCOBOI CTIHKOCTI, HAAIHHOCTI Ta IJIATOCITPOMOKHOCTI (Tadi. 2-6).

Ta6auus 2. 'pyna nokasHUKIB J0XiTHOCTI CTPaXOBHKA*

OP TRYVGESTA
N{ Ha3Ba noka3zHuka

2005 | 2006 2007 2008 | 2005 | 2006 | 2007 2008

CriBBIIHOIIEHHSI

1 orepariiitHoro
JOXO0JTy Ta
3apoOJIeHUX mpeMiit

26,7 29,5 31,8 23,9 19,9 24,8 20,1 8,3

CriBBigHOIIEHHS

2 oTepaliitHoro
J0X01y Ta
MiMUCAaHUX TIpeMii

29,0 31,5 34,7 31,1 19,3 23,3 18,9 7,8

PiBeHb 3arajpHOI
JIOX1JTHOCTI
(CiBBITHOIICHHS
3 | ucroro npuodyTKy 1,91 2,39 0,57 0,91 6,48 8,98 6,41 2,64
710 CyMH 00cATy
CTpaxoOBHX PE3EpPBIB
Ta BJIACHOTO
Kamrany), %

PiBenn
1HBECTHIIIHHOT
JOX1HOCTI

4 (CHiBBiIlII_OMGHHﬂ 1,8 5,6 7,6 11,7 1,0 1,7 2,2 2,3
IHBECTHUIIIITHOTO
pUOYyTKY

710 CyMH 00cATy
CTPaxXOBUX PE3EPBIB




Ta BJIIACHOTO
Kamirany), %

OO6csr dinaHCOBUX
IHBECTHIIIH, THC.
IPH.

16335,9

22107,8

65706,9

124 359,5

34596,0

37841,0

37809,0

32718,0

Jloxomu Bif
1HBECTYBaHHsI, THC.
TpH.

1945,9

7954,7

20913,3

95 607

33468,8

57225,2

79432,5

75579,7

Koedimient noxomy
BiJ

IHBECTHULIN
(cTIiBBiTHOMICHHS
J0XO0y Bij
IHBECTHIIII

Ta YACTUX
CTpaxoBHX IpeMiii),

%

1,46

1,83

2,26

10,10

2,20

3,70

4,90

4,50

* P03pax0oBaHO OCOOMCTO aBTOpPaMH. AOCONIOTHI MOKA3HMKU I1.5-6 TaGauui I/ iHO3EMHOIO
CTpaxoBHKa po3paxoBaHi 3a kypcom HbY

Taoauua 3. I'pyna nokasHUKIB peHTA0eJIbHOCTI Ta 3a0e3Me4eHOoCTi BJIACHUMU
KOIITaMHu*

Ny

HasBa nokasHuka

opP

TRYVGESTA

2005

2006

2007

2008

2005

2006

2007

2008

CriBBIHOIIEHHS
CTpPaxoBHX
pe3epBiB Ta
BJIACHOTO KaIiTay

0,65

0,85

0,99

0,99

16,78

15,92

15,77

16,63

Koeoiuient
3a0e3mneueHHs
MMOTOYHOL
USIIBHOCTI
BJIACHUMH
000pOTHUMH
KOIIITaAMH
(cTIiBBiHOIIICHHS
BJIACHHUX
000pOTHUX KOIITIB
Ta 000POTHHUX
AKTHBIB)

0,87

0,83

0,83

0,92

Koedoiuient Butpar
(CTIiBBITHOIIIEHHS
aMIHICTPATUBHHX
BUTpAT Ta

CTpPaxoBHX MpeMiii),
%

13,57

13,80

15,19

15,87

16,80

15,90

15,80

16,60

KoedimienT Bumiat
(CTIiBBITHOLIIEHHS

42,10

40,51

34,62

51,66

0,70

0,69

0,67

0,70




CTPaxOBHUX BUILIIAT
J0 YUCTHUX

CTPaxoBHX IpeMiii),
%

EXPENSE RATIO
(CTIiBBITHOIIICHHS
BUTpAT HA
AHJCPAUTHUHT Ta

CTpPaxoBHX IpeMiii),
%

9,30

9,90

10,20

12,30

LOSS RATIO
(CriBBITHOLICHHS
CYyMH BHILIAT Ta
JIOBTOCTPOKOBUX
CTPaxOBUX PE3epBiB
110 3apO0JICHUX
npemiit), %

46,0

43,0

38,3

33,4

71,0

70,3

68,6

71,1

COMBINED
RATIO = Loss
Ratio + Expense
Ratio
Komb6unupoBanHast
craBka= CtaBka
30UTKIB 1 CTaBKa
BUTpAT

80,3

80,2

78,8

83,4

PenrabenbHicTh
BJIACHOTO KaIliTaly
(cTIiBBIAHOLICHHS
YHUCTOTO

npuOyTKy Ta
BJIACHOTO KaIliTaly),
%

3,16

4,42

1,13

1,81

25,5

31,00

22,60

10,26

* Po3zpaxoBaHO 0COOMCTO aBTOpaMu

Tabimus 4. I'pyna nokasHukiB npuOyTKOBOCTI CTPaXOBHKa™

Ny

HazBa nokasHuka

OP

TRYVGESTA

2005

2006

2007

2008

2005

2006

2007

2008

PiBenn
npuOYTKOBOCTI
MPOJIAXKIB
(CcTIiBBiHOIICHHS
npuOyTKy

710 BAJIOBOTO 00CsTY
CTPaxoBHX MpeMiii),

%

4,27

3,48

0,82

0,74

13,5

18,90

13,36

4,79

YIELD ON
INVESTMENT =
Investment Income /
(Current Year's
Investments-Total +
Last Year's

23,8

35,9

31,2

76,8

2,118

1,579

1,050

0,017




Investments-Total /
2) * 100

CuiBBIIHOLIEHHS
YHCTOI'O

NpUOYTKY 0 CYMHU
BHILIAT Ta BUOATKIB

0,031

0,038

0,013

0,0180

0,200

0,190

0,130

0,070

CaiBBIIHOLIEHHS
npuOyTKy

BiJI CTPaxoBoi Ta
IHBECTHUIIINHOT
IISUTBHOCTI

@®2: 100 / (D2:
110+120+130-140-
150-160)

8,99

2,10

0,27

0,0

3araipHa
¢ikcoBana
IOXIIHICTH I10
IHBECTUIIIAX B LIHHI
narepu, THC.TPH.

0,674

0,971

0,412

0,411

27763,0

30100,0

30654,0

28721,0

* Po3zpaxoBaHO 0COOMCTO aBTOpaMu

Tadmuuss S. I'pyna mnoka3HukiB (iHAHCOBOIL
IUVIATOCIIPOMOKHOCTI

CTiliKOCTI,

HAXINHOCTI

Ta

Nq

HasBa nokasHuka

0]

TRYVGESTA

2005

2006

2007

2008

2005

2006

2007

2008

Koedoimient
¢diHaHCOBOL
CTIMKOCTI
1(cniBBigHOLIEHHS
CyMH JIOXO/IIB Ta
o0cary
rapaHTiiHOTO

dboHay 10 CyMU
BUTPAT)

1,24

1,27

1,29

0,83

0,22

0,28

0,22

0,13

IToka3Huk
¢inancoBoi
CTIIKOCTI
2(CiBB1IHOIICHHS
YUCTOTO NPUOYTKY
Ta 00cAry
CTPaxOBHX MPeMiii)

0,013

0,015

0,005

0,007

0,14

0,19

0,13

0,48

Koedimient
TTATOCTIPOMOYKHOCT
i

(moTouHOi
JKBITHOCTI),
(cTIiBBITHOIIIEHHS
000pOTHUX aKTHUBIB
hi (0]
KOPOTKOCTPOKOBHUX
3000B’s13aHb)

3,12

2,56

2,07

1,90




Koedirmient
HamIHHOCTI
(cTiiBBITHOIIIEHHS
BJIACHOTO KaIliTary
Ta CTPAXOBHX
pe3epBiB)

1,53

1,17

1,01

1,01

0,34

0,41

0,40

0,34

PiBens (inancoBoro
TiBEpiIKY
(cTIiBBITHOIIIEHHS
CTPaxOBHX

pe3epBiB Ta
BJIACHOT'O KaIliTaNy)

0,65

0,85

0,99

0,99

2,90

2,50

2,50

2,90

Koedirmient
¢inancoBoro
MOTEHLIaTy
(cTIiBBiTHOMIICHHS
CyMH

BJIACHOTO KaIliTary
Ta CTPAXOBHUX
pe3epBiB 10
YHUCTHX CTPAXOBHX
npeMiii)

0,75

0,69

0,87

0,94

2,17

2,20

2,22

1,95

CuiBBiIHOIIEHHS
IHBECTOBaHUX
aKTHBIB Ta
3arajJibHUX aKTHBIB

0,05

0,07

0,16

0,16

90,60

91,80

89,50

87,50

* Po3paxoBaHO 0COOMCTO aBTOpaMH

Tabauus 6. I'pyna rajy3eBux NOKa3HUKIB PO3BUTKY

No

HazBa

opP

TRYVGESTA

2005

IIOKa3HHKa

2006

2007

2008

2005

2006

2007

2008

dinaucosuii
[MOTEHII AT
PO3BUTKY

318272,2

-392962,0

-473800,5

- 853 063,9

19 767,0

22 274,0

22 2340

16 572,0

Pesynbrar
CTpPaxoBol
USIIBHOCTI

26540,1

39886,8

29933,9

-41956.0

1891,0

2164,0

2542,0

2 057,0

Koeoiuient
¢inancoBoi
CTIAKOCTI
(cmiBBiTHO
HICHHS CYMH
JIOXOJIIB Ta
o0cAary
rapaHTiifHor
o ¢oHIy 10
CyMHU
BHUTpAT)

1,24

1,27

1,29

0,83

0,22

0,28

0,22

0,13

* Po3paxoBaHO 0COOMCTO aBTOpaMu




dinaHcoBa 3BITHICTh Ta OMEPATUBHI Pe3ylbTaTU IMIOAO POOOTH 1HO3EMHOTO
cTpaxoBuka Trygvesta A/S, skuii 3aiimae 1’'sTe MicIe 3a 00CATOM 3apOoO0JICHHX
npemiii 'y kpaiHax €Bpomnu, Oynu 3adikcoBaHl 3a JOMOMOIoOl 0a3u JaHUX
ThompsonOneBanker naykoBo-mocmigHoi 6i0mioTexkn yHiBepcutety Dauphine,
[Tapwx, nmpu criBpoOITHUITBI 13 [[eHTpOM €KOHOMIKH CTpaxyBaHHS YHIBEPCUTETY
[4]. Hdani momo ykpaiHcbkoro crpaxoBuka «OPy, nijepa cTpaxoBOoro puHKY 3a
00CsITOM TIpeMiil 3a JaHUMU PEUTHHTY CTPaxOBUKIB Oynu OTpUMaHi 3 OQIIiifHOTO
caiiTy YKpaiHChbKOTO areHTcTBa (piHAHCOBOTO PO3BUTKY [5] Ta [6] (MU HE HABOAUMO
MOBHOI HAa3BM KOMIIaHII 3 METOIO JOTpUMAaHHsA ii KOMepuiiHOi TaemHui). Jlis
BU3HAYEHHS 3arajibHOi JMHAMIKA PO3BUTKY IPU aHaji31 BUKOPUCTOBYBAJIUCH JIaHI,
10 MepeAyIoTh (PiHAHCOBIM KpHU3i.

Po3paxynku FDP po3Butky cBiguats npo HactymHe: «OP» BUXOIUTH 32 MEXi
c(opMOBaHOTO 3a0€3MEUYEHHsI Ta CYTTEBO MIABHUILYE PU3UK HEIIATOCHPOMOKHOCTI.
CK «Trygvesta» nHakonuyye Ta BUKOPUCTOBYE chOpMOBaHHM (HiHAHCOBHI MOTEHITIA
Ha PO3BUTOK, HE BHUXOJAYM 3a Horo Mexi. OcCOOJIMBO BaXXJIUMBUM CTa€ TaKUM
BUCHOBOK 3 YypaxXyBaHHJIM HAcTyIHOI (iHaHCOBOi Kpu3u. HaBempemo maHi 11070
TisuTbHOCTI cTpaxoBoi kommanii «OP» y 2009-2011 pp. (Tabmn.7).

Junamika crpaxoBux mnpemii, mouumHatoun 3 2009 p. € Big’€MHOIO TpU
3pOCTaHHI CTPaxOBHUX BHUIUIAT. AJie MPHU LIbOMY 3HAYHO 3POCTa€ PO3MIpP BIACHOTO
KamiTany (Mmaiike BHBIY1), IO MO3UTUBHO BIJOMBAETHCS Ha (PIHAHCOBOI CTIMKOCTI
cTpaxoBuka. [laminHsg cTpaxoBux mnpemid Ha 37% TpU3BOAUTH BIATMOBIAHO O
3MEHILIEHHS pO3Mipy cTpaxoBux pe3epBiB Ha 36%. Ilpu 1pomy piBeHb
NepecTpaxyBaHHs TakoX 3MeEHINyeThcs 3 23,44% y 2008 p. o 8,3% y 2011 p.,
TOOTO MU CIIOCTEPIraEMO 3MiHY CTpaTeTii y MisIIHOCTI KOMITaHii, Y TOMY YHCIII 00
¢dbiHaHCOBOTO MOTEHIIaTy. TakuX pI3KUX 3MiH y MOJITHUIIl CTpaxoBHUKa (0COOIMBO 31
301JIbIIEHHS BJIACHOTO KaliTajly 3a paXyHOK 301JIbIICHHS CTATYyTHOTO KamiTally, KOJIU
MOIJIa BUHMKHYTH CHUTYyaIlii 3 HEMOXIJIMBICTIO 3IMCHEHHS TaKoro 301IbIICHHS)
MOJMBO OyJIO YHHKHYTH TIPH CBO€YACHIA JIarHOCTHII Ta TOCTYIIOBOMY

BITPOBA/IPKCHHIO IOMNEPEIKYBAJIIbHUX BaXOILiB.
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Taboauus 7. PiHaHCOBI MOKA3HUKU AiJIBLHOCTI cTpaxoBuka «OP»

H Poku

a3pa HORASHIA 2008 2009 2010 2011
Cyma BanoBux crpaxoBux mpemiid, | 1010149,5 717975,2 643888,1 637076,4
THUC.TPH.
Koedimient 36utkoBocTi,% 39,55 48,11 45,12 33,45
KoedimienT ¢pinancoBoi cTiikocTi 0,83 1,52 1,78 2,43
1(cmiBBigHOMIEHHS CYMU JOXO/IiB
Ta 00CsTy rapaHTiHHOTO (HOHTY 110
CYMHU BUTPAT)
BrnacHuit xamitan, THC.TPH 411139,0 775368,0 801922,0 812247.0
CtpaxoBi pe3epBu 405946,0 335050,0 261569,0 262958,0
KoedimienT HagiitHOCTI 1,01 2,31 3,07 3,09
(cTIiBBiTHOIIICHHS BJIACHOTO
Karitanty
Ta CTPaxXOBHX PE3EPBiB

BUCHOBKHA
3anponoHOBaHUM  METOAMYHMN MiAX1A JO BHU3HAYCHHS  (PIHAHCOBOTO
MOTEHIIIAJly KOMIIaHii Ta WOro BHKOPHCTAaHHS JO3BOJIIE CBOE€YACHO BpPaXOBYBAaTH
PU3UKH TIpU PpO3poOIll CTparterii 1 TAKTUKU CTPAXOBHUKIB 1 JO3BOJISIE YHUKHYTU

3HAYHUX (PIHAHCOBUX BKJIAJIEHb IIPU MOTIPILIEHHI CTPAXOBOi JISIIbHOCTI.
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3anponoHOBaHa METOAMKA BU3HAUYECHHS (PIHAHCOBOrO MOTEHLIATY CTPaXOBHKA.
3po0iieHnid TOPIBHSJIBHUM aHali3 JISUIbHOCTI CTPAaXOBHKIB (YKpaiHCBKOTO Ta
3aKOPJOHHOI0) 13 3aCTOCYBAHHSM JIaHOI METOJIUKH.

In article proposed methodology of determination of financial potential of
insurer company. The done comparative analysis of activity of insurers(Ukrainian
and foreign) is with application of this methodology.
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