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AHAJII3 CTATUCTUKU IHO3EMHOTI'O IHBECTYBAHHS
B YKPAIHI

[HO3eMHI IHBECTHIIIT BUCTYNIAIOTh SK OJIUH 3 HAMBaXKJIUBIIINX (ak-
TOpIiB PO3BUTKY €KOHOMIKH JepKaBH. BIIPOROBK OCTaHHIX POKIB POIB
1HO3eMHUX IHBECTHIIiH y eKOHOMIII YKpaiHu HaOyBae 11e O1JIbIIoro 3Ha-
YeHHs, aJpKe Hallla JIep)KaBa MPOXOIUTH depe3 CTailo peopMyBaHHS
E€KOHOMIYHHUX TPOIECIB HAa MUISXY JI0 MIXHAPOJHOI 1HTEerpalii B €Bpo-
NeHCBKUIT €eKOHOMIYHHIA TTPOCTIP.

oo BU3HAUCHHS CAMOTO TEPMiHY, TO 1HO3EMHI 1HBECTHIIIT BiJl-
noBiHO 10 3akoHy Ykpaiuu «IIpo pesknM iHO3eMHOTO iHBECTYBAaHHS»
TPaKTYIOTh SK «BCI BUJIU IIIHHOCTEH, 10 BKJIAJAIOTHCS 1HO3EMHUMU 1H-
BECTOpaMHU B 00’€KTH MiMPHEMHHUIIBKOI Ta 1HIIOI JiSUTBHOCTI 3 METOIO
OTPUMaHHS MPUOYTKY YM JIOCATHEHHs comianbHoro edekty. [Ho3eMHi
1HBECTHUIIIT MOXKYTb 3/IIICHIOBATHCS y BUTJISA/II BAIIFOTHHX a00 MalilHOBHX
IIHHOCTEH, aKIIii, oOirariil Ta IHIIMX [IHHUX Tarepis, MpaB iHTEIeK-
TyaJbHOT BIIacHOCTI» [1].

3amydeHHs IHO3EMHUX IHBECTHIIH Ja€ 3MOTY KpaiHi-peruIienTy
OTPUMATH PSJI BUTOJl, OCHOBHUMH 3 SIKMX € TOJIIMIICHHS TUIaTI)KHOTO
OasaHcy; TpaHc(hep HOBITHIX TEXHOJOT1H Ta HOy-Xay; KOMIUICKCHE BH-
KOPUCTaHHS PECYPCiB; PO3BUTOK €KCIIOPTHOTO TIOTEHITIANy 1 3HUKCHHS
PIBHS 3aJISKHOCTI BiJI IMIOPTY; AOCSITHEHHS COIiaIbHO-EKOHOMIYHOTO
edexTy. BonHouac, BUKOpUCTAHHS 1HO3EMHUX 1HBECTHIIIH JIJIs1 KpaiHU €
MOTCHIIIHHUM JDKEPEIIOM 3arpo3, TAaKUX SK SKCILTyaTallisi CHPOBHHHHX
pecypciB Ta 3a0pyIHEHHS HaBKOJHIIHBOTO MPHPOIHOTO CEPEIOBHIIA,
i IBUIICHHS PiBHS 3aJIC)KHOCTI KpaiHW BiJl iIHO3EMHOTO KalliTaxy, 3HH-
KEHHS PIBHS KOHKYPEHTOCIPOMOKHOCTI BITIN3HSIHNX TOBAPOBHPOOHH-
KiB, TpaHC(]ep KamiTary 3a KopzioH [4, c. 205].

Cepen OCHOBHUX TIEPEBAr, IO JOCATAIOTHCS 3aBISKH 32Ty ICHHIO
1HO3EeMHHX 1HBECTHIIIH, MOJKHA BIJTHECTH HACTYIHI: (BIIMBAHHS JOJAT-
KOBHX (DIHAHCOBHX PECYpCiB B CKOHOMIKY KpaiHW; 30iTbIICHHS Has-
XOJKEHB JI0 OIO/KETY 32 PaxyHOK IOJATKiB; BIPOBAKCHHS CyUYaCHUX
METOJ[IB MEHE/PKMEHTY; CTBOPCHHSI HOBHX POOOYHMX MICIh Ta IIiJBH-
IICHHS KBaJidikamii KagpiB 3 ypaxyBaHHSIM 1HO3EMHOTO JIOCBiY; MpH-
MIBHJIIICHHS TIporiecy iHTerpamnii YkpaiHu B Mi>KHApOTHWH €KOHOMIU-
HUH MpOCTip Ta iHmIi).
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3a nanumu JlepkcraTy, 00CsAT IHO3EMHHX KaIliTallbHUX 1HBECTUIII I
B YKpainy B ciuni-rpyai 2016 p. cknaB 7 mapa 286,7 MIIH. TPUBEHbD, 1110
Ha 4,98% Oinble, Hix 3a anasnoriynuii nepiox 2015 p [2].

IIpu upomy iHBecTHIlii 3 aepxkOromxKeTy B ciui-rpyaHi 2016 p.
30inbmunucs va 22,2%— no 7 mupn 468,9 MITH TpH, 3 MICIIEBUX OrO/IKe-
TiB—3pocnu B 1,9 pasu, 10 23 mapa 225,1 muH. rpH. OOCAr KOIITIB Hace-
JICHHS Ha OYAIBHUIITBO XHUTJa 3MEHIIHUBCS Ha 3,9% 1 ctaHOBHUB 29 MIIpa
117,9 manH rpH. 3aranpHuil o0cAr kKamitanbHUX iHBecTHLil 3a 2016 p.
ckuiaB 326 muipa 163,7 mute TpH, 1m0 Ha 18% Oisbliie, HiK 32 aHATOTTYHUI
nepion 2015 p. Baromy vactky inBectuiiil (96,7% 3aranbHOro oocsry)
OCBOEHO B MaTepialibHi aKTUBH, 3 AKUX y OyZiBii Ta copynu— 48,4%
yciX 1HBECTHLIH, y MalluHU, OONagHaHHS Ta 1IHBEHTAp 1 TPAHCIOPTHI
3acobu— 44,3%. Y HemarepialibHiI akTUBU BKJIaJieHO 3,3% 3arajbHOTO
00cAry KamiTaJbHUX IHBECTHUIIIH.

Jlo necsTKM OCHOBHUX KpaiH-IHBECTOPIB, Ha siki mpunanae §83,0%
3arajlbHOro OO0CATY NpAMHX iHBecTHUiHd, yBidnumm Kinp (11,7 mupa
non.), Hinepnanau (5,6 mapa non.), Himewunna (5,4 mupa nomn.), Po-
cis (3,3 muipa nmoin.), ABctpis (2,4 mupa noin.), Benuka bpuranis (1,85
MIIpA A0:7.), Biprinceki octposu (1,7 mupa mon.), @panmis (1,5 mapn
noi.), Useiiuapis (1,3 mapa moin.), Itanis (972 muu gon) [3, c. 191].

[Ipobnemu, 1110 BUHUKIW B YKpaiHi poOisaTh {1 Bce MEHII i MEHII
MpUBaOIUBUMU JIJ151 iIHO3EMHUX iHBecTOpiB. OQHAK y TAHOMY HANPSMKY
32 OCTaHHI POKH CIIOCTEPIraloThes JesKi MO3UTHUBHI 3MiHH, SIKi JI03BO-
JISITh TOJIMIIUTH IHBECTULIMHUHN KiliMaT Hamol nepxkau. Cepes Takux
3MiH MO)KHA BHJAUTUTH: MPOBEICHHS PECTPYKTYpPH3aLii JepKaBHOTO
Oopry, 10 103BOJAMWIO YKpaiHi HAa HAWOMMKY1 5 POKIB 3BECTH 10 HYJIS
pu3uK 1edonTy; HalaHHS IHO3EMHHUM iHBECTOpaM Ha TepuTopii YKkpainu
PiBHI YMOBH AiSUTBHOCTI 3 BITYM3HSHUMHU iHBecTOpamu. ToOTO iHO3EeM-
Hi iHBecTHIlii B YKpaiHi HE MiUISITal0Th HAIlIOHAJI3allii; rapaHTyBaH-
Hsl IOBEPHEHHS 1HBECTHUIIIT iIHO36MHOMY 1HBECTOPY B HaTypajbHil abo
rpoiioBiit opmi 0e3 cruiatu MUTa, y pas3i NPUNUHEHHS IHBECTULIIHHOT
JiAIBbHOCTI HA TepuTopii Ykpainu; nianucanus Ta patudikauis Bepxo-
BHOIO Paznoro Ykpainu MixypsI0Bi Yroau Mpo CIPHUSHHS Ta B3a€MHHMA
3aXMCT IHBECTHUIIH 3 Oinbir Hixk 70 kpainamu cBity [4, c. 205].

[MincymMoByrO4YH BCce BHUIE3a3HAUYCHE MOXKHA CKA3aTH, IO MUTaH-
Hsl 3aJTy4CHHsI IHO3EMHHX 1HBECTHUI[IN 3aliMae OKpeMe MICIE B CUCTEMI
(hakTOpIB €KOHOMIYHOI'O 3POCTaHHsSI Jep)KaBH. [HBeCTHUIIil, 0COOIUBO
1HO3€MHI, € OCHOBOIO JIJISl PO3BUTKY €KOHOMIKH JIEPYKABH 1 MOJIITIICHHS
PIBHSI 1 IKOCTI KUTTS HACEJICHHS, SIK HACIIJIOK. AJXKe BijJl €EKTUBHOTO
301HACHEHHS 1HBECTULIHHOI IOMITHKHY 3aJI€KUTh HE TIJILKU CTaH 1 MacCIIl-
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Tabu BUPOOHUIITBA, BIPOBAKCHHS 1HHOBAIlIH, JIOCSITHEHb HAyKOBO-
TEXHIYHOTO MPOTPeECy, alie 1 BUPIIIEHHS MEBHUX COLIaJIBHUX 1 €KOJIOT14-
HUX TIPOOJIEeM.
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BEHUYYPHUM BI3HEC B YKPAIHI

CrorofHi YkpaiHa NepeKrnBae BaXKKHI 4ac, KOJIM B €eKOHOMIII BU-
SIBUJTUCST HETIPOTIOPIIIHHOCTI, TOJIOBHUMH 3 SIKUX €: Ne(IIUT OI0KeTYy,
crhaji HallloHAJIBHOTO JIOXOAY, MOPYIIEHHS MIATIKHOTO 1 TOProBoro Oa-
JIAHCIB, 1CTOTHE MEPEBHILEHHS IMIIOPTY HaJl €KCIOPTOM, IO B CYyKYII-
HOCTI CBIIYUTH PO HENOCTATHI (PiHAHCOBI MOKIIMBOCTI AepkaBu. Heoo-
XiJTHICTh OOrOBOPEHHSI HOBHUX IT1JIX0J1iB, HOBUX BHMOT JI0 HAaIliOHATHHOT
IHHOBAI[IMHOT MOJIITUKKW OOyMOBJIGHA THUM, IO B JIaHWW 4yac YKpaiHa
ONMHMHMIIACS B TaKill iICTOPUYHIH TOUII pO3BUTKY, B AKil BHYTPILIHI PO-
necu peopMyBaHHS 1 ONTHUMI3all MOJITHYHOT CUCTEMH JICPKABH T10-
€IHAJNCS 3 PI3KUM MPHCKOPEHHAM TJ00aTbHUX TpaHChOopMaliitHuX
nporieciB. OCKUIBKY Cy4aCHUN PUHOK JIi€ 3a JIOTIOMOTOI0 HOBOBBEJICHb,
a 1HHOBaIllilHe TTPUCKOPEHHS € OCHOBOIO MOT0 CTIHKOTO PO3BUTKY, TO
Hallla Jiep>KaBa MOBUHHA IOHAWIIIBHUJIIIE BUPIIIMTH 11 TPOOJIEMHU 1 BU-
3HAYUTH LUISIXH peaizallii iHHOBaliifHOI MOMITHKH 3 ypaxXyBaHHSAM pe-
a’TbHUX YMOB [4, . 118]. Tomy came po3BUTOK BEeHUIYpHOTO Oi3HECy, Oyae
CHPUATH LIBUIKOMY PO3BUTKY iHHOBAIill B €KOHOMILII.

BenuypHuii 6i3Hec— cepa miAmpUEMHULBKOT TisJIBHOCTI, TIOB’S-
3aHa 3 peati3alielo pU3HKOBUX MPOEKTIB, PUBHKOBUX 1HBECTHIIIH rOJI0-
BHUM YMHOM Y c(hepi HayKOBO-TEXHIYHUX HOBUHOK. DiHaHCYBaHHS Oe-
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