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[NoxaTkoBi HaAXOMKEHHS 10 OIOKETY — 1€ 3JIaro/KeHa B3a€MO-
JUsl yCiX €NIEMEHTIB CUCTEMH, (DYHKI[IOHYBaHHS SIKUX XapaKTEpH3ye
CTaH, PO3BUTOK IMOJATKOBOI CHCTEMH 3arajioM, 3MiHYy B JIMHAMIIII ITi]T
BIJIMBOM 30BHILIHIX Ta BHYTPIIHIX (akTOpiB. 3 MaBHIX 4aciB CTATY-
BaHHs ITOJATKIB BBAXKAJOCS OJHIEIO 3 TOJOBHUX CKJIAJOBUX IOIOBHE-
HHs JiepkaBHOi ckapOHuIi. [lomaTky HalOIMBIT TOYHO BimOOpakaroTh
CTaH HallOHAJIBHOI €KOHOMIKH. B cyyacHOMY yaci, BAHUKHEHHS Oy/Ib-
SIKOTO PILICHHS YW BJOCKOHAJICHHS BKE HASBHOT'O ITOBUHHO OYTH Mij-
KpIIJIeHe EKOHOMIYHUMH PO3paxyHKaAMH MIOAO JUKEPET HAIXOKCHHS
1 BUKOPUCTAHHS TPOLIOBUX KOIITIB, BU3HAYEHHS 1 OOTpyHTYBaHHS J0-
XOJIB Ta BUJIATKIB, OLIIHKH JIsUTFHOCTI TOCIIIKYBaHOTO 00’ekTa. [laHa
TeMa € aKTyaJbHOI, TaK SIK JIOXOIH OIOKETIB € OCHOBHOK YaCTHHOIO
HAI[IOHAJIFHOTO JIOXOAY KpaiHH, 1 peajizalieo B MOJalbIIOMY JI0 Or0-
JOKETIB PI3HUX PiBHIB.

['0710BHOIO CKITIAI0BOI0 €KOHOMIYHOT'O PO3BUTKY Ta MaKPOEKOHO-
MI4HO1 cTabinbHOCTI YKpainu €, Jlep>kaBHUI OI0KET BiH SBIISIE COOO0I0
¢iHaHCOBMH TUTIaH, SIKWUH 3a0e3redye CTBOPCHHS LEHTPATi30BAHOTO
¢doHmy 1 31iHCHIOE Iepepo3noi hiHAHCOBUX pecypciB Iepxkasu. Jlyxe
BaXKJIMBO NOCTiIHHO HAMOBHIOBATH Jlep:kaBHUN OIOIKET AJ1sI BUKOHAHHS
JepiKaBoro CBOIX (PyHKIiH. OMHUM 3 OCHOBHHX JDKEPEI HOro HaIllOBHE-
HHS € TTOIaTKOBI HAaIXOMKEHHS, K1 BKIIFOYATh B ce0e HaIXOKEHH S Bl
MOJIaTKiB Ta 300piB. 3a JOMOMOTOIO MOJIATKIB JepKaBa 3/1HCHIOE Tiepe-
O30 TPOIIOBUX KOIITIB MiXK PI3HUMHU BEpCTBAMU HACEIICHHSI, PEri-
OoHaMHM Ta chepaMu eKOHOMIKHU. Po3mIuproBaTH iCHYI04i 3000B’SI3aHHS
JepxKaBa MOXKe JIMIIE 3a HasBHOCTI JKepesl 3pOCTaHHS MOAATKOBHX
HaJIXOJKEeHB Jlep:kaBHOTO OFOJKETY YKpaiHu.

[MogaTkoBi HaAXOKEHHS TOCIIAIOTH TOJIOBHE MicCIle cepell pi3-
HHUX METOJMIB MOOini3amii OMKETHUX PEeCcypciB, BOHU € HaWOLIbII
aJICKBATHUM 1 OO’€KTHBHHM BiJOOpaKCHHSM CTaHy HaIllOHAJIbHOI
eKOHOMiKH. OOCSATH OAATKOBUX HAJAXOKCHD OO )KETY BU3HAYAIOTh-
Csl CTAHOM PO3BUTKY €KOHOMIKM KpaiHu. /sl BUSIBICHHSI POJIi MOAAT-
KOBHX Ha/IXO/’KCHb, HEOOX1THO BU3HAUNTH SIKY YaCTHHY BOHH 3aiiMa-
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I0Th y 0xo/ax JlepxaBHOTO OIOIKETY, MUITXOM IIPOBEICHHS aHAIi3y
iX cTpykTypH (Tadm. 1).

Tabm. 1
CrtpykTypa 10xoaiB Jlep:KaBHOI0 GIO:KETY
3a 2015-2017 poxu (MJpa. rpH.)
2015 pik 2016 pik 2017 pik
Hoxazuu MJIPA. MJIpA. MJIPI.
% % %
T'pH. TpH. I'pH.
Tonatwosi 282.8 (69,5 3002 |78,5 4594 [80,5
HAIXOKCHHS
Henoparkos! 92,9 (294 |784 |186 [1500 |18.4
HAXOIKEHHS
Jloxonu Bif
orepariii 3 0,3 0,1 0,9 0,2 0,2 0,03
KaIiTajioMm
Tpaucheptu 43 1,0 79 2,7 6,1 1,0
Bcenoro 380,3 (100 387,4 [100 615,7 |100
Ixeperno: [1]

3 maHnX, HaBEACHUX B TA0JI.1, BUIHO 110 MOAATKOBI HATXOKECHHS
y CTPYKTYpi JoxoniB Jlep:kaBHOTO OIOKETY CTAHOBJISATH HAWOUIBITY
4acTKY 3 yciX J0xo/iB Orokety. Tak, y 2015 p. monaTKoBi HaIXOKEH-
HA ckianu 69,5 % noxo/iB OIIKETY, 0 CTaHOBHIIA 282,8 MIIpA. TPH.
B mactymrOMYy 2016 p. 9acTKa MOJATKOBUX HAIXOMKEHB 3pOCIa 1 CKIa-
na 78,5 %, a6o 300,2 mupn. rpH., mo Ha 1 % Olnblie HiX y monepe-
nHBOMY Tepiomi. Y 2017 p. 4acTka NOIaTKOBUX HAJIXOJKEHb CTAHOBUIIA
80,5 % abo 459,4 miupn. TpH., mo Ha 1,9 % MeHIIe HiX y TIONepeIHbO-
My porti. Li moka3sHUKHM CBiTYATH MPO TE, IO POJIb MOAATKOBUX HAM-
XOJDKEHB Ty’Ke BENIMKa, TOMY BOHH 3a0€3MeUyIOTh CTablIbHY JOXiTHY
0a3y Oromxery, mo 3ade3neuye eeKTUBHICTh 31HCHEHHS JEPKaBOIO
MOKJIaICHUX Ha Hel QyHKIiH Ta 100po0yT CycHinbeTBa, SIKMH B OCHO-
BHOMY 3aJICKUTH BiJl pO3MIpy CIUTAYECHHX ITOJATKIB.

OTxe, 3a paXyHOK TOJATKiB JACpKaBHUN OromkeT YKpainu dop-
Mye OITBITy YacTHHY IOXOMIB JEep)KaBH, IO JTO3BONSIE (hiHAHCYBATH
MIPOTPaMH COLIaBHO-KYJIBTYPHI 3aX0H, COLIaJBHOTO 3aXUCTY Hace-
JICHHS, HAYKY Ta Jep KaBHI KaIliTalbHi BKJIaJACHHS Y PO3BUTOK rary3ei i
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CTPYKTYpHY nepeOyoBy ekoHOMiku. OJJHAK aHalli3 OCHOBHUX TEHJICH-
it GpopmyBaHHS JOXiJHOI YaCTHUHU JIEP)KABHOTO OIOJDKETY ITOKAa3aB,
10 iCHY€ TCHICHIIS MPUPOIICHHS IOIATKOBHX IOXOIIB JEPKaBHOTO
OroypkeTy. Anle 1el MpUpICT HE Mae TBEPJAOTO MIATPYHTS Y 3B’I3KY 3
THM, 10 B YKpaiHi MPOTSITOM OCTaHHIX POKiB HECTa0lIbHA EKOHOMIYHA
CUTYyaIlis, a caMe HeJIOCKOHalIa MOJIaTKOBA MOJIiTHKA. ToMy, HEOOXiTHO
TIPUHIIMTIOBO 3MIHUTHU Opi€HTHPH (DIHAHCOBOI MOJITUKHU B YKpaiHi, Ha-
caMmriepe/i B IOJaTKOBOI MOMITHII SIK OJHI€T 3 HANTOJOBHIIINX CKIIa/I0-
BuX. Lle crocyeThcst CKOpoUeHHsI piBHS TiHI3aIlll KamiTany; CTBOPSHHS
CIIPUSTINBUX YMOB ISl PO3BUTKY BUPOOHHUIITBA; HEJOMYIICHHS 3pOC-
TaHHS MOaTKOBOI'0 HABAaHTAKCHHSI Ha eKOHOMIKY TIPUBATHOTO ITiATTPH-
€MHHIITBA; CTBOPEHHS cTabiIbHOI TONATKOBOI CHCTEMH, KOTpa 0 3a0e3-
nevyBaia epekTuBHEe QYHKITIOHYBAHHS eKOHOMIKH KpaiHu.
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®OPMYBAHHA MICHEBUX BIOJAXKETIB
HA MPUKJIAAI ®PH

Cucrema MicLEBUX OIOMXKETIB SIK OCHOBHA JIAHKA E€KOHOMIYHOI
OCHOBH MiCIIeBUX OPraHiB BIaJM iCHye B ycix kpaiHax csity. Ii po3Bu-
TOK 1 ()yHKIIiT 3yMOBJICHI HU3KOIO HalliOHAIbHUX, OJITUYHUX, EKOHO-
MIYHUX YHHHUKIB.

VYenimHe BupilieHHS 3aBAaHHS (OPMYBaHHS Ta PO3BUTKY €KO-
HOMIYHOi OCHOBH MICIICBOTO CaMOBPSIIyBaHHs Iependadae BUBUCHHS
1 KPUTUYHE OCMUCICHHSI JOCBily KpaiH CBITOBOTO CITiBTOBapUCTBA, Y
HEpILy Yepry, Aep:KaB 3 BUCOKUM PiBHEM PO3BUTKY €KOHOMIKH, a CaMe
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