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st Yipainu TpancdepTHe MIHOYTBOPEHHS € JOCUTh HOBUM ITOHATTSM Ta HA0YJI0 aKTyaJlbHOCTI JIHIIE
B OCTaHHI JEKUJIbKa pOKiB. Alle, depe3 MacmTabHy TIio0ami3amifo Ta 3pOCTaHHA YHCIa MiKHAPOIHHX
KOMITaHi#, 1HTEpeC MO Ii€i TeMH MOCTIHHO 3pocTae. 3rigHo 3 maHuMu JlepikaBHOI MOMATKOBOI CITy>KOH
Ykpainn, ratHrukamMu moaatkiB 3a 2013—2019 pp. moxani 3BiTH PO 31HCHEHI KOHTPOIHOBaHI omepairii Ha
3aranbHy cymy 15,3 mupa rpH.

B Vkpaini 3a migcymkamu 2019 p. miaTHUKaMy TOAATKIB 332 TOCIOAAPCHKUMH ONEpalisiMH, LI0
30IACHIOBAJIMCS 3 TIOB SI3aHUMH 0CO0aMHU- -HEPE3H/ICHTAMH, 32/IEKNIapOBAHO 5 308 KOHTPOJILOBAHUX OTEpaLii
Ha 3arajibHy CyMy 336 201 mnpa rpH, i3 HEX: 13 OB’ si3aHUMH ocobamu 87 %; i3 KpalHaMI/I 10 BXOJATH 10
nepesiky Ka61HeTy MinictpiB Ykpaiuu nep:aB (TEpUTOpii), sIKi BIJMOBIIAIOTE KPUTEPLSIM, YCTaHOBJICHUM
mian. 39.2.1.2 miam. 39.2.1 m. 39.2 ct. 39 [lomatkoBoro KoIeKCy Yxpainu, 10 %; i3 nmeperniky opraH13au1HHo—
TIPaBOBUX ¢dopm Kabinery MinictpiB Ykpainu 1,8 %; i3 nocriitnuMu TIpe/ICTaBHUITBAMU Hepe3uaeHTis 0,9
%; KOMICIOHepaMI/I -HEPE3HICHTAMH 0,1 %. 3a npeameroM omepauiid y 2019 p. y ckimangi KOHTPOJIbOBaHUX
omepartiii — oneparii 3 peamizariii ToBapis (50 %), HamaHHs O0aHKIBChKUX mOCHyT (33 %), HamaHHs mocuyr (6
%), Haganas (inancosux nocuyr (7 %), 3 minanMu nanepamu (3 %) Ta in. (1 %) [1].

BripoBameHHs Ta pO3BUTOK TPaHC(HEPTHOTO LIHOYTBOPEHHS ITOB’s13aHe 3 (POPMyBaHHIM MIKHAPOIHUX
Kkopriopaniii. Tak, mogaTtkoBa TEOpis MpPAMO IOB’S3y€ BHHMKHCHHS TPAaHC(EPTHOTO MIHOYTBOPEHHS i3
3aCTOCYBAHHAM TPaHC(EPTHHX ILIH TPAHCHALIOHATLHUME KOPIOPALISMH 3 METOK 3MCHIICHHS 00CATYy
TMOJATKOBUX HapaxyBaHb. TpaHCHAIIOHANBHI KOPIOPALii, BUKOPHCTOBYIOYH MpAMI 3apyOikHI 1HBECTHLL,
MOXYTb 3HWKYBATH PIBEHb OMOJATKYBAaHHs JBoma crocobamu. Ilepmmii — 3a paxyHOK CTBOPCHHS
BHPOOHUHOrO MAPO3/LNY B KpaiHi 3 HU3BKUM plBHeM OIOAaTKyBaHHs. JIpyrnii — Ha OCHOBI BUKOPHCTAHHS
MeXaHI3My TpaHC(bepTHoro LIHOYTBOPCHHSI, SIKMI 1a€ MOXKIMBICTh MIKHAPOIHIHA Kopropaii TEPEBOJIUTH
NpUOYTKU IO KpaiH 13 HU3bKMMH MOJATKOBUM CTaBKaMH, HaBiTh KOJIM BOHHM OyJM OTpUMaHi B KpaiHax 3
BHUCOKHUM piBHEM omnojaatkyBauHs [3; 14, c. 397].

TpaHC(bepTHe HiHOyTBOpeHHH BKJIIOYAaE B cebe BHKOPHCTaHHS TpaHCHEePTHUX I[IH — HAWHMKYUX
BHYTPIIITHIX I[iH Y KOMIIaHii, 32 SKUMH 3A1HCHIOIOTHCS PO3paxyHKH MiX p13HI/IMI/I CTPYKTYPHUMH IiApO3aiTaMu
MaTEepUHCHKOT KOMIaHii a6o MiX yYaCHUKaMHU TpaHCHaHIOHaJIBHI/IX Kopnopauii [4, c. 7].

TpancdepTHi LiHK MOXYTh IOCUTh CYTTEBO PI3HUTHUCS BiJi pUHKOBUX. AKTYaJIBHICTh BUKOPHUCTAaHHS
TpaHCQEpTHUX IiH JUIS TpaHCHAIIOHAIBHUX KOpIIOpalliifi 3yMOBJIEHa, TIO TMepile, TOAATKOBUMHU
MipKYBaHHSIMH, OCKUIBKHM B PI3HMX KpaiHaX, ¢ BOHM NPHUCYTHI, MOAAaTKOBE HABAHTAKCHHS MOXKE 3HAYHO
pi3HI/ITI/IC$I Hatomicts BHKOPHCTAHHSI TpaHC(HEPTHOTO I[IHOYTBOPEHHS O3BOJISIE TPaHCHAILIOHATHHUM
KOpITOpalisiM NepeHanpaBiIsiTH 3araibHi HpI/I6yTKI/I JUIsL IX OMOJIATKYBAHHA [0 KPaiH 13 HKYUMH MOJaTKaMU.

CrorogHi OUTBIIICTH KpaiH CBITY KEPYIOTECS Pexomenpanissmu  Opranizanii  eKOHOMI4HOTO
CHIBpOOITHHIITBA Ta PO3BUTKY 3 TPaHCPEPTHOTO I[IHOYTBOPEHHS Ijsi OaraTOHAIlOHAJBHHX KOPHOpaIii i
MOJATKOBUX CIyk0. st 6araThox KpaiH, y TOMy YHCHi Ui YKpaiHi, OCHOBHUMH IPUYMHAMH 3aCTOCYBaHHS
HOPM TpaHC(HEPTHOrO IIHOYTBOPEHHS CTajld BHCOKWN PIBEHb MOHONOJI3allii CeKOHOMIKU, HEPO3BUHECHICTD
PHHKIB Ta pUHKOBHX 1HCTHTYTIB, BIACYTHICTh Oy/Ib-SKO1 1OCTOBIpHOI iHPOpMAIIl TPO PUHKOBI YroIu i LiHH,

185



Pi3HI YMOBH ONOJATKYBAHHs y KpaiHaX-NapTHEPaX.

CBiTOBHI IOCBI ACPKABHOIO PEry/IIOBAHHS MPOLECIB TPAHC(HEPTHOrO LiIHOYTBOPEHHS MOKA3YE, IO
CTBOPCHHS XKUTTE3AATHOI CHCTEMH MPOTHJIT BiATOKY IPHXOBAHOTO KAITaly 3 HALIOHAIBHHX CKOHOMIK 3a
JOTIOMOTOI0 BHYTPILTHHOKOPIIOPATUBHUAX KaHAJIIB TPaHCHAIIOHAJBHUX KOPIIOpalliii BUMarae J0AAaTKOBHX
BUTpAT SIK JUIsl KOMIIaHii, Tak i Ui MOJATKOBUX opraHiB. JlomaTKOBI BUTpAaTH AJsl KOMIIAHIM MOB’A3aHO 3
BEJCHHSAM HEOOXiTHOI JOKyMEHTalii, a Uil NOAATKOBHX OPraHiB — i3 BBEACHHIM JOAATKOBHX IMOAATKIB Ta
300piB. OgHak OLTBLIICTH KpaiH BBaXarOTh Wi Aii BunpaBaaHuMu. KOHTpob 3a neHTpaMu 30yTy CTaB OAHUM
i3 HOBHX MEXaHI3MiB TOIIOBHEHHS OOJKETYy KpaiHW, OCKUTBKM IIed MEXaHi3M BIUIMHYB Ha EKCIIOPTEPIB.
ToprosebHi KOMNaHii BETUKUX YKPAiHCHKUX IPYII, SKIIO BOHM PO3TAIIOBAHI B KpaiHAX i3 HU3BKMM piBHEM
OIIOJATKYBAHHSI, 3a3BUHaii KYIyIOTh MPOAYKIII0 YKPAiHCEKOTO BUPOOHHMIITBA Maiike 3a COOIBAPTICTIO, @ MOTIM
NpOJaKoTh ii MOKYIMIAM 32 PUHKOBUMH LiHamu [6]. ¥V pesynbTaTi Oilblia YaCTHHA MPUOYTKY BiJ MPOIAKY
3a/TMIIAETECS B 1HO3eMHOI KoMmaHii. ITonatku 3 poro 10xoay B YKpaiHi He CIUIa4yIOThCs, @ FPOLIOB] KOIITH
B IHO3CMHIii BATIOTI HE HAZXOJATH B YKPAiHChKY CKOHOMIKY.

Orneparii Ha BHYTPIIIHLOMY PUHKY Y KPaiHH TAKOXK MiNIATAI0Th T0AATKOBOMY KOHTPOJIIO, TIOPH T IO
O0HMIIBI CTOPOHM PO3PaxyHKIB IUIATATH IMOJATKH A0 OJHOTO JEepKaBHOro OOpKeTy. 3Ha4yHA KiTBKICTH
MiANPUEMCTB B YKpaiHi KOPUCTYIOTHCS MIJIbTOBUMHU IMOJATKOBUMH PEXHMMaMH, IO JTO3BOJISIE M 3HAYHO
3HU3UTH NIOJIATKOBE HaBaHTaXeHHs. KpiM TOro, B OCTaHHI pOKH i1 4ac Kpu3u 6araTo KOMIaHii HAKOMHYUIH
MOJIaTKOBI 30MTKH, a 1€ 3HAYMTH, 110 BOHU HE IUIATATH MOAATOK Ha mpuOyTok. Came yepes Iii KOMIaHii
3IIHACHIOIOTHCS OTepallii, MeTa SIKHX — ONTUMI3allisl OOIaTKyBaHHS 3 MOJATKy Ha MPUOYTOK ITiIIPUEMCTB.
Came TOMy IIJIATHUKH TIOJATKIB, 10 311MCHIOIOTH KOMEPIIiiHI onepailii 3 OB’ I3aHUMH PE3UICHTaAMH, 3asIBUIIN
HETaTHBHY BapTiCTh O0’€KTa MOJATKy Ha MPUOYTOK MiANPHEMCTB 3a TONepeaHid QiHaHCOBHH pik abo
3aCTOCYBaJIH CIEIialbHi OAaTKOBI peKumH [7].

Takum 4MHOM, Yepe3 CHCTEMY TPaHC(HEPTHOTO IHOYTBOPEHHSI JiepyKaBa 3aXHUINae CBOI HAIXOKEHHS B
OIO/DKET 1 CTUMYJIOE HAAXO/DKCHHS I1HO3EMHMX IiHBeCTHIli. OJHAaK 3aBASKH IMIJIBIOBUM PEKAMaM
OIOJIATKYBaHHsI MI>XHAPOJHI KOpPIIOpallii MaloTh MOXKJIMBICTh 3aKOHHO 3HM)KYBATH CBOI MOJATKH. AJe CIIif
3a3HAYNTH, 110 XUOHUM € OJJHO3HAYHE CIPUHHSATTS TpaHCHEPTHHUX LiH K iIHCTPYMEHTa CIIOTBOPEHHS HUMH
IIHK YTOJU 3 METOIO MiHiMi3aIlil oJaTKiB.

OCHOBHOIO NPUYMHOIO BHUHUKHEHHS TpaHc(epTHOro IIHOYTBOpEHHS cTamo  (HopMyBaHHS
TpPaHCHAIIOHAJBHUX KOPIOpaliii 1 BHUKOPUCTaHHS HHUMHU adimiioBaHuX o0ci0, Mo mnepedyBalTb Yy
CIPUATIMBIIIOMY MOJATKOBOMY PEXHMi AJsi MiHimizalii mogatkis. JlomyueHHsS BITUM3HSIHOTO Oi3HEecy [0
MiXKHApOJHUX PUHKIB 3MYCHJIO YKpaiHCBKY BJIaJy PO3IOYaTH MPOIEC CTBOPEHHS MEXaHi3MiB 3armo0iraHHs
BIITOKY KaIliTaly Ta pO3MUBAHHS MIOAAaTKOBOI 0a3M 3 TIOAAaTKy Ha MPHOYTOK.
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