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[MogaTkoBa MoJiTHKA € KIFOYOBUM IHCTPYMEHTOM, KU BHUKOPHUCTOBYETBHCS
JepkaBaMu U1l 3abe3nedeHHs] (DiHAHCOBOI CTIMKOCTI Ta PO3BUTKY CYCHIJIbCTBA.
[Muranss edexTBHOCTI MOAATKOBOI MONITHKM 1 i1 BIUIMBY Ha OrojpkeT HaOyBaloTh
OCOONMMBOTO 3HAYCHHS B YMOBaX TIOCTIHHMX 3MIiH y CBITOBIf EKOHOMII,
TEXHOJOTIYHUX I1HHOBAIM Ta COIAJFHUX BHKIMKIB. IlomarkoBa TIIOJNITHKA €
HaIpPsIMKOM JisSUTBHOCTI NIep)KaBH, SIKUH CTIpSAMOBaHHMA Ha (OPMYBAaHHS IMOJATKOBOL
cUCTeMH, siKa 3a0e3leuye HaAXOMKCHHS IOCTaTHIX KOWITIB 110 OWKeTy s
BUKOHaHHS #oro ¢yHkuiil. EQekTuBHICTH MONATKOBOI TOJITHKA € 3/aTHICTIO
MIOJIATKOBOI cHcTeMH 3a0e3MedyBaTi HaIXOUKEHHS JOCTaTHIX KOWITIB 10 OIODKETY,
HE TIEpEeIIKO/DKAI0Yd EKOHOMIYHOMY pPO3BHUTKY. BIIMB moJaTkoBOi MONITHKH Ha
Oromker OyBa€ SK IO3WTHBHHM, TaK 1 HEraTHBHHM. 3 OJHOTO OOKy, TOTATKH €
OCHOBHHM JDKepenoM (opMyBaHHS HOXOIiB Omopkery. 3 iHIIOro OOKy, BHCOKI
MOAATKHA MOXKYTh HETaTHBHO BIUIMBATH HAa €KOHOMIYHHMH PO3BHTOK, IO MPHU3BEAE 10
3MEHIIICHHS HAIXO/DKEHB JI0 OFOJIKETY.

[MToxarkoBa moJiTHKa BU3HAaYa€e MPUHIIMITH OMTOJATKYBaHHS, CTABKH TI0JIaTKIB Ta
TIOJIATKOBY CTPYKTYPY, SIKi BIUIMBAIOTh Ha TPOMaIsiH, IiIPUEMCTBA Ta iHIII cy0’ eKTH
eKkoHOMiKH. DyHKIIIT T0JaTKOBOT MOJTITHKH BKIIOYAIOTh!

® (QickampHy (QYHKIIIO, CIIPIMOBAHY Ha 30MpaHHS OIOHKETHUX TOXOIIB LIS
(hiHaHCYBaHHS Jep)KaBHUX MTPOTpaM i TIOCIYT;

® SKOHOMIYHY (YHKIIiIO, SIKa BKITIOYAa€ B ceOe BIUIMB HA PiBEeHb BUPOOHMIITBA,
CIIOXKHMBYY aKTUBHICTh Ta IHBECTHIIIT,

® DEryJIATOPHY (PYHKILIO, IO MOJIATa€ B BUKOPUCTAHHI MOJATKIB IS BIUTUBY
Ha IeBHi c)epr €KOHOMIKH Ta COLiaIbHI ITPOLIECH.

Buan nopaTkiB BapirorOThCS 3aJ€XKHO BiJl TOTO, 110 OITOJATKOBYETHCS, Ta SIKUM
YHHOM I1¢ BinOyBaeThes [2, ¢. 33-38]. OcHOBHI BHIU MOJATKIB BKIFOYAIOTH ITOJATOK
Ha mpuOyTOK, mojgaToK Ha nomaHy Bapricts (I1JIB), momaTok Ha moxomu (Qi3MIHUX
0ci0, akIu3M, MOJATOK Ha HEPYXOMICTh Ta 0araTo iHIMUX. XapaKTEPHUCTHUKH MONATKIB
BKJIIOYAIOTh CTaBKY OIIOJATKyBaHHS, OO0 €KT ONOAATKYBaHHs, crHocid 300py Ta
PO3IOIII TOXO/1IB MIXK PI3HUMH PIBHSIMHU YDSAY.

EdexruBHa monmatkoBa mosiTHKa 0a3yeTbcss Ha IEBHHUX NPHHIMIAX, SKi
BU3HA4alOTh 1i ycmimHicTh. Ilo-mepiie, MmogaTku NOBMHHI OYyTH CIIpaBEe/IMBO
PO3IOAINICHI MK TPOMaITHAMH H i ATIPHEMCTBAMH, BPAXOBYIOUH IXHI MOKIIHBOCTI Ta
o6csaru poxoxiB [1, c. 414-416]. ITo-npyre, cucTtemMa onoJaTKyBaHHS IMMOBUHHA OYyTH
3pO3yMIJIOIO 1 JOCTYIHOIO ISl BCiX, 00 YHUKHYTH HETIOPO3YMiHb Ta YXWJICHHS Bif
cratu nojatkiB. Ilo-Tpere, mojaTrkoBa cucteMa MOBHHHA OYTH HAJIEKHUM YHHOM
CIPOEKTOBaHa IJIsl IOCATHEHHs (DiCKaJbHUX W €KOHOMIUHMX 1[Il IPpU MiHIMaJIbHUX
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BHUTpaTax. Takox MOJATKOBA CHCTEMa MOBHWHHA CIPHITA CKOHOMIYHOMY PO3BUTKY.
OxpiM TOTO, TOAATKOBA CUCTEMa MMOBUHHA 3a0e3MeuyBaTH HAXO/PKEHHS JOCTATHIX
KOIITIB 10 OI0/KETY ISl BUKOHAHHS HOTo (DYHKITIH.

BruimB momaTkoBOi MONITHKH Ha OFODKETHI JOXOMUW MOXKe OyTH Pi3HHM i
3aJICKUTh BiJl YUCIICHHUX YMHHUKIB. EhekTHBHA MOIaTKOBA MOJITUKA TPU3BOIUTH 110
30UIbIIeHHST OOCSTY TOJNATKOBHX HaJIXO/pKeHb y Oromker. Lle nocsraetbes 3a
JIOTTOMOTOF0 HACTYITHUX METOJIB:

— BJIOCKOHAJICHHS ITOJIATKOBOTO 3aKOHOJABCTBA Ta 3MCHIIICHHS MOXIHBOCTEH,
4epes3 sKi MIATHUKA MOXKYTh YXHUIISITUCS BiJl CIUIATH [TOJATKIB;

— ITIBUIICHHS CTABOK TOJATKIB Ha IEBHI BHIU TOXOMIB a00 omepartii;

— BKJIFOYEHHS HOBUX BHIIB OXOMiB abo omeparliii 10 chepu mii mogaTKoBOL
CHCTEMH.

[MoparkoBa moNiTHMKAa Mae BIUIMB HAa BH3HAYeHHs OOCATY 1 CHpsIMyBaHHS
OFO/DKCTHUX BHIATKIB JIEp)KaBU. SIKIIO CHCTEMa OMONATKyBaHHS €()CKTUBHO PEryJIIO€
TIpUOYTKH, TIe CTBOPIOE (DIHAHCOBI yMOBH UTS BTLICHHS Jep>KaBHUX MPOTPAM 1 IPOEKTIB.
VY Toit ke 4Yac, HEJOLUIPHO CIPOEKTOBaHA MOJATKOBA MONITHKA Oyae OOMEKyBaTH
pecypcH, sKi TpU3HAYeHi I 33J0BOJICHHS COIIaAlbHAX Ta €KOHOMIYHHX TOTped [3,
¢. 65-67]. IlomaTkoBa MOJIITHKA BU3HAYAE, CKIIBKU TPOIIEH HAIXOIUTD JI0 ACPKaBHOTO
Oromxery. Lli Oro/pKeTHI JJOXOAM BHKOPUCTOBYIOThCS Il (DIHAHCYBaHHS Pi3HHX cdep
JUSUTBHOCTI JICpIKaBH, BKIIFOUAKOUM OXOPOHY 3I0POB’sI, OCBITY, COIliajIbHE 3a0C3MICUCHHS,
iH(PACTPyKTYpHI IIPOEKTH, 000pOHY Ta OaraTo iHIIMX. BIIMB MOIaTKOBOT MONITHKY Ha
OFO/DKCTHI BUIATKA BHU3HAYAETHCS OOCSTOM 300piB ¥ PO3MOALIOM IMX KOIITIB MiX
pisauMu  cepamu. Hanpukiaa, 3HIKEHHS [OJATKOBOTO HABAHTAXKEHHS HA
MiAMPUEMCTBAa TIPU3BEIE 10 3MEHIIECHHS OIO/PKETHUX IOXOMiB, IO, B CBOIO HEpry,
TIpHU3Bee JI0 CKOPOUSHHS BHIATKIB Ha TpOMajChKe 30poB’sS abo ocBiTy. | HaBmakw,
BITPOBA/DKCHHsI TIOJATKOBUX CTUMYJIB JJIsI IHBECTHUINM B IMEBHI raiysi MpPU3BEIC JIO
30UTBIIICHHS OFO/PKSTHHIX BUIATKIB Ha I1i rajTy3i.

OTe, MOJATKOBA IIOJITHKA € BAXJIMBUM IHCTPYMEHTOM Yy 3a0e3ledeHHi
(iHAHCOBOI CTIMKOCTI Ta COIiaIbHO-€KOHOMIYHOTO PO3BUTKY Jep)KaBH. Bruus
MTOTATKOBOT MOMITUKY HAa OFOKETHI BUIATKH € CKIIATHUM 1 MOTpedye 30a1aHCOBaHOCTI
Ta obauHocTi. [logaTkoBa TOJITHKA TMOBHHHA OYTH Y3TOHKEHOIO 3 OIOHKETHOIO
TIOJTITUKOIO TSI 3a0e3mnedeHHsT piHaHCOBOI CTIMKOCTI W CTPYKTYPHOI parioHaTbHOCT.
Hanpukmnan, 3MeHIIGHHS [OJAaTKOBUX CTaBOK 0e3 BIAMOBIMHOTO 3MCHIICHHS
OI0/DKETHUX BHUJATKIB CTBOPUTH Jedimur Orojpkery. 3 iHImIOro OOKy, MiABHINEHHS
MMOJJATKOBOTO HABAHTAXKCHHS TPHU3BEAC O 3MCHIICHHS OFOJDKCTHHUX BHIATKIB Ha
PO3BUTOK rany3ei, siki COpPUSIIOTh €KOHOMIYHOMY 3pocTaHHI0. JloTamii Ta mineru
MTOBHHHI OYTH CHPSAMOBaHI Ha CTPATETIYHO BaXKIHBI CPepH 1 MPOEKTH, AKi CIPHUIIOTH
PO3BUTKY CYCIIIbCTBA. EQEKTHBHA IMOJATKOBA CTPATETis CIPHSIE ONTUMATBHOMY
PO3MOLTY peCypCiB IS 33 JOBOJICHHS COMIAIbHUX i eKOHOMIYHHX TIOTPeO JeprKaBH.
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