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NCHOJBb30BAHUE JIM3UHI'A KAK UCTOYHUKA ®UHAHCUPOBAHUA
WHHOBAIIMOHHOM JEATEJbHOCTH B YKPAUHE

CoBpeMeHHbIe TeHAEHLMH YKOHOMHYECKOTO Pa3BUTHS BBIBUJIM OIPAaHUYEHHOCTh
CcpeacTB Ul OOHOBJGHHMS W pACIIMpEHUs TNPOM3BOACTBA, a Takke TPYAHOCTH C
peanuzauueil Nponykumd. B To ke BpeMs HEOOXONMMOCTb BHEAPEHHs HWHHOBaLMil B
MPOU3BOJACTBEHHOH cdepe o00ycaoBuUIa LIMPOKOE PaclpOCTPAaHEHUE  JIM3UHIOBBIX
omepanuii. Bce Bo3pacTarommee KOJHMYECTBO NMPEANPUATHI BO BCEM MHpE, MPEKIE BCETO
MaJlbIX M cpedHux ¢upM, oOpamaercs K JHM3UHTY OCHOBHBIX ()OHIOOB. J[Js MHOTHX

YKpanHCKUX HpCI[HpI/IﬂTI/Iﬁ JIU3AHT - €EIWHCTBEHHBIA WCTOYHUK (bI/IHaHCI/IpOBaHI/IH
HOBIICCTB.
JIM3MHr — 3TO BHUJ WHBECTHULIMOHHOM NEATENbHOCTH, Mnpu KOTOPOM JIU3UH-

romareib (JIM3MHTOBas KOMIAHWs) MPUOOpETaeT y MocTaBUIMKa 00OpynoBaHue (MpeaMer
JIM3WHTA) W 3aTeM CHOaeT ero B apeHIy 3a OTpeAeIeHHYIO MUIaTy, Ha ONpeNeNeHHbI CPOK U
Ha OMpeNeEHHBIX YCIOBUSX JIM3HHTOMONYYATEN0 C MOCIEAYIONM MepeXoaoM Mpasa
COOCTBEHHOCTH JIM3UHTOMOTYYaTe 0. JIM3UHT ABJISETCS MHBECTUIIMOHHBIM HHCTPYMEHTOM,
MO3BOJIAIONIMM  TPENNpPUATHIO, HE OTBJEKas COOCTBEHHBIE PECYpPChl, MPOU3BECTH
MOJIEpHH3AIMI0  OCHOBHBIX  ()OHIOB W TOJYyYHTh  HOBOE,  COBPEMEHHOE
BBICOKOTEXHOJIOTUUHOE 060pymoBaHue [1].
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AKTyalbHOCTh pa3BUTHS JIM3WHTa B YKpauWHe, BKIIoUas (opMHpoBaHUe
JIM3WHTOBOTO PBIHKA, 00YCIIOBJIEHA, MPEXkIe BCEro, HEOIAroNMpUATHEIM COCTOSHHEM MapKa
000pyJ0OBaHNsA: 3HAYUTE/bHBIA yIENbHBIA BEC MOpPAIbHO YCTAapeBLIEr0 0OOPYyNOBaHUS,
HHU3Kad BCIJCI)CKTI/IBHOCTB €ro UuCroJb30BaHUA, HET 00eCcrneuyeHHOCTH 3aracHbIMK YacTIMU.

Ha coBpemMeHHOM »3Tame HMeeTcsl OCTpas MNOTpPeOHOCTb B MOJEPHU3ALMU
YKPaWHCKUX TPEANpPUATHI, MNOAHATUM YPOBHA HX TEXHUUECKOro MEePEeBOOPYKEHHUS,
CO3aHMM HOBBIX pPabO4YMX MecT. BcnencTBue NpUMEHEHUsl JIM3UHIOBBIX CXEM Jis
TEXHUYECKOr0  OCHALICHUS YKPaUHCKUX MPEeanpusATHHd  NpOM30HAET  yBENHYEHHUe
MPOU3BOJCTBEHHBIX MOLIHOCTEH CYOBEKTOB X035iICTBOBaHU, BbIIyCKa UMU KaueCTBEHHO
KOHKYPEHTOCNOCOOHON MPOAYKLUMH, YBEIMYEHHUE MPUOBUTM U HAJIOTOBBIX MOCTYIUIEHHH B
OrOKETHI Pa3IMUHBIX YPOBHEIA.

HecmoTps Ha cywecTBytomue ¢UHAHCOBBIE M TEXHMUYECKME MNpPOOJIEeMBI,
HWHOCTpPaHHbIE MOCTABLIMKU MPOMBILIEHHOT0 000PYA0BaHUS U PA3TUUHBIX BUJOB TEXHUKH
MPOSIBIIAIOT 3HAUYMUTENIBHBIA MHTEpPEC K YKPAaUHCKOMY pPbIHKY. OCHOBHBIM BHAOM
JIeSITebHOCTH TaKUX KOMIMAaHUHN SIBJISETCS UMIOPT 000OpYAOBaHHS U TEXHUKHU B Y KpauHy.
J1J11 MUHUMU3aLMU PUCKOB MPU OCYILECTBJICHUHU TaKUX CHENOK LienecooOpa3Ho NPUMEHATh
COBpPEMEHHbBIE MPOrpecCUBHbIE PUHAHCOBBIE TEXHOJIOTUH B O0IEM, U JIU3UHT, B YACTHOCTH.

OCHOBHOE NpeuMymecTBo JIM3MHra B TOM, 4YTO MNPEANPUHUMATEIIB UMEET
BO3MOXKHOCTh TIOJy9UTh OOOpYHOBaHHE M HAuaTh HOBOE MPOM3BOICTBO 0€3 BHECEHHS
KPYMHBIX €IWHOBPEMEHHBIX 3arpar, 4TO 0CcO0EHHO BBITOJHO MJid MaJibIX W CPEAHUX
MHHOBALMOHHBIX Npeanpuatuil. Takxke OH 0ObIUHO He TpeOyeT aBaHCOBBIX MJIATEXEH, 4TO
ONpeAeaeT 3aMHTEPECOBAHHOCTh HOBBIX U Pa3BUBAIOIINXCA HpCI[HpI/IﬂTI/Iﬁ B 3TOM METOAC
0OHOBJIeHHUs MarepuanoB 0a3bl. [lOCKONBbKY JM3WHTOBbIE MJATEKUW YacTo SBJIAKOTCS
(UKCUPOBaHHBIMHU, TONOOHBI TOPAOOK 3alUINaeT apeHaaropa OT HWHOIAUUU U
yBEIMYEHUsT CTOMMOCTH KamuTana. CrnocoOCTBYS YCKOPEHHOH 3aMeHe CTaporo
060pynoBaHus Ha 00Jiee COBPEMEHHOE, JIM3MHT YMEHBIIAET PUCK MOPAIBHOTO M3HOCA [2].

Tak kak JIU3WHTOBEIC onepaunn ABJIAOTCA I[CflCTBCHHBIM U peajibHBIM Ka-
MHUTAIOCOEperalIuM CcrocodoM (GUHAHCHPOBAHUS MPOM3BOJACTBA, OHMU AKTUBH3UPYIOT
WHHOBAIIMOHHBII MpoLece, CIIOCOOCTBYIOT MOBBINIEHHI0 KOHKYPEHTOCIIOCOOHOCTH Majoro
U cpenHero Ou3Heca, TO Ha CErOAHAIIHWKA AEHb JM3UHT — CaMblii MEepPCHEeKTHUBHBII
(huHAHCOBBII HHCTPYMEHT, CIOCOOHBIN 3 PeKTUBHO pa3BUBaTh MPOU3BOACTRO.

[To MHEHHMIO SKCHEPTOB CETONHSAIIHAS 3KOHOMHYECKas CHUTyauus B YKpauHe
6J1aronpuATCTBYET JM3UHTY. DopMa TM3UHTa TPUMUPSAET NPOTUBOPEUHS
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MEXIy TNPEeONnpUATHEeM, Y KOTOPOTO HET CPEeICTB Ha MOJCPHM3AIMIO, U HHBECTOPOM,
KOTOPBIil HEOXOTHO MPENOCTABUT 3TOMY MPEANPUATHIO (PHHAHCOBBIE CPEICTBA, TAK KaKk He
MMeeT O0CTATOYHBIX rapaHTuii ux Bo3spata [3].

ITo nanHbM ['ocuHYCITYT PHIHOK JIM3UHTA B YKpanHe npenocrasistior 6omee 200
IOPUINYECKUX JIUL, B TO ke BpeMs peanbHo 80% pbiHKa TU3WHTA B Y KparHe MPUHAJICKUT
30 NM3UHTOBBIM KOMIAHHSAM, B YHCJIE€ KOTOPBIX - aBTONPOWU3BOAWTENH, KPYMHBIE
0aHKOBCKHE U MEXKTyHApOIHBIE OPEH/IBL.

ITo pmaHHBIM YKPawHCKOrO OOBENUMHEHMS JIHM3MHTOJATeNell, CTOMMOCTH JIU-
3MHTOBBIX JOroBOopoB Ha koHel 2008r. cocrarmsina 29 mupa. rpH. [To utoram
2009 r. ona ymenbuiace Ha 1,3 mpa. rpa. (4,6%)00 27,2mMapa. rpH. A yxe B
2010 r. Hayamcs POCT PBIHKA JIM3MHTA - CTOMMOCTH JEHWCTBYIOMIMX JOTOBOPOB (u-
HAHCOBOT'O JIU3UHTA cocTaBmia 28,6 miupa. rpH. ONTUMU3M BBI3BIBAET M MHAs CTATUCTHKA!
CpeaHssl CTOMMOCTh JEMCTBYIOIIEro corjlamieHus no cocrosHuo Ha 2010r. yBennumnach
Ha 0,2 muH. rpH. (15%) u cocraBnseT okoso 1,55 muH. rpH. JIpyroil mosjoKHUTENbHON
TEHICHIMEHN CTallo YBeJIMYeHNe KONMYECTBa JOJIrOCPOYHBIX TOTOBOPOB: HAOMOAaeTCs POCT
Ha 5,69% ynenpHoro Beca A0roBopoB cpokoM oT 5 no 10 ner m ymeHbuienue Ha 5,57%
yIEeNBHOTO Beca JOrOBOPOB CPOKOM OT 2 1o 5 Jier.

Takxke Ba)KHO 3aMETUTh, YTO BOT BO BTOpoi monoBuHe 2011roxa mpu ycinoBuu
CTaOMIIBHOTO Pa3BUTHS SKOHOMHUKH M OAHKOBCKOTO CEKTOpPa JIM3MHI HEMHOTO MOJeIIeBeeT
[4].
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