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Since the end of the Cold War, the world has seen significant transformations. It's unclear what kind of system is emerging now that the bipolar environment has ceased to exist. Relations between China and the United States are regarded to have reached a hazardous stage, with strong mutual frustration giving way to profound mutual distrust. The Sino-American relationship has grown so critical that neither side can afford a full-fledged conflict. The United States works hard to project its influence, promote its ideals, grow its economic interests, and spread its culture as a result of its improved international status and increased national might. Meanwhile, China works to increase its position in international affairs and its economic standing. Many governments around the world are finding it difficult to strike a balance between the two poles. 
The rise of China is one of the most important elements affecting the political and economic environment of the twenty-first century. Its integrated national power is quickly growing, its national interests are expanding geographically, and its international impact is rising. Thus, the foreign policy of this major East Asian country is reaching a qualitatively new level. The country's self-identification is shifting toward a transition to portraying itself as a global power. The Chinese leadership is increasing its involvement in defining the international agenda by establishing new global governance structures and institutions. Thus, China's growth has a significant impact on current international political and economic processes. 
According to some experts, China may well follow a pattern that has occurred many times before in world history, in which a quickly expanding potential great power can challenge an established world leader. And, more often than not, such a precedent resulted in a direct clash of interests or even a large-scale armed conflict. In this context, research into the evolving relations between China and the United States is significant, both from theoretical and practical perspectives.
The practical relevance of topic lies in the need to comprehend and analyse the latest trends in the Sino-US bilateral relations, especially due to the changing dynamics in global affairs due to the COVID-19 pandemic and US presidential elections in November 2020. Despite the fact that the topic is widely discussed both by American and Chinese political scientists, as well as around the globe, not much scientific input is made by Ukrainian researches, and US-China affairs are normally “taken for granted” as an important factor. 
The scientific relevance of the topic lies in the need to rethink existing scientific works in the light of new approaches and newer data sources available. US and China are going through a critical transitional juncture in their bilateral affairs. There is a growing need to evaluate the increased apprehension between Washington and Beijing during President Trump’s years of presidency, as well as make primary conclusions and projections about the track chosen by Biden’s administration. Moreover, the latest results and contributions to the Power Transition Theory need to be incorporated into the research on Sino-US power relations.
The purpose of the present research is to expose the evolution of US-China bilateral relations over the span of 2020-2021 and to explore their dynamics within the content of the dyadic power distribution over the course of the last decades.
The objectives of the thesis paper are to: 
1) analyze the state of scientific study of US-China relations; 
2) analyze the US-China bilateral relations across three dimensions, such as impact of COVID-19 pandemic, competition for technological supremacy and shifting influence patterns in the Indo-Pacific region; 
3) identify the main directions of power transition for the next decade;
4) disclose the achievements and current problems of the foreign policy of US and China.
The object of the study is bilateral relations of US and China during 2020-2021. The subject of the study is the policies of these two countries regarding the reaction at the global pandemic; regional influence; policies regarding the development of national technical capabilities, in addition to overall national security strategies of the two states. 
The chronological framework of the study encompasses the time span between January 2020 and November 2021, which constitutes the contemporary state of bilateral relations between US and China. The starting point is picked due to the fact that January 2020 marked the signing of the 1st Phase / Trade Deal between US and China, putting an end to the acute phase of trade war between two states. Additionally, this was the beginning of SARS-CoV-2 virus spread in Hubei, China, which very soon affected the whole planet. The end date of the chronological framework was determined by requirements and timeline of the Master’s program. 
In the present thesis paper, a number of research methods are used, e. g. analysis and synthesis, systematic study, case study, statistical study and normative document analysis. Case study is chosen as the primary approach for Chapter 2, while in Chapter 3 the statistical resources are extensively used by incorporating datasets available in open sources. We manipulate and rearrange the data to fit the purposes of the topic and make predictive calculations for the following decade.
The scientific novelty of the study lies in the fact that, it was the first time when improved methodology of Power Transition Theory and statistical methods were used to evaluate the possibility of power transition between US and China. For comparative purposes, the most recent cases were chosen for analysis. For the first time, competition in the technological field between US and China is put within the framework of Power Transition Theory. The definition of “satisfaction with the global order” of the challenging power is explored and clarified, using both qualitative and quantitative indicators. The definition of “power transition” and independent variables affecting it (power, political capacity, satisfaction, parity) are further developed. Comparison of academic evaluation of the current state of Sino-US relations is provided based on studying the research papers and monographs both by American and European authors, as well as some of the most prominent Chinese political scientists.
The provisions and conclusions of the work are presented in the “International and Political Studies” journal, published based on the results of the 4th Scientific Conference "Political Problems of International Systems and Global Development" at the Odesa I. I. Mechnikov National University. The topic of the presentation, as well as the subsequent abstract published, was “Sino-US Relations in Research of Modern Power Transition Theorists”. The results of this research are also presented in the first chapter of this thesis.
The thesis paper consists of three chapters. The number is determined by the category of problems explored. The first chapter analyses the various theoretical approaches on conceptualizing Sino-US relations, primarily from the viewpoint of the Power Transition Theory. The second chapter focuses specifically on the case studies drawn from 2020-2021 and collects qualitative evidence to the first hypothesis explored in the research. Namely, by exploring different aspects of US-China relations, the chapter provides evaluation of the China’s level of satisfaction with the status quo, approximate equality of power & parity between two countries and the dynamics of influence shifts in the Indo-Pacific region. The third chapter explores various quantitative indicators constituting variables leading to power transition and the possibility of military clash between great powers. Thus, the final chapter contributes to the justifications for the first hypothesis and gives contextual evidence to the second hypothesis. 
Overall, the present master thesis consists of an introduction, three chapters, conclusion and an extensive bibliography. The total amount of work is 76 pages. 
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At the current stage of international relations development, one of the critical concerns confronting the multipolar world order is the American-Chinese vector. It is self-evident that the direction and substance of these relations will have a substantial impact on the world’s civilizational, military-political, and economic growth. Meanwhile, academic judgments on the nature of power relations within the US-China dyad may vary to a certain degree, or in some cases be completely opposed.
The present thesis paper reevaluated Sino-US relations from the viewpoint of the latest shifts in official relations during 2020-2021. The transition of presidential power from Donald Trump to Joseph Biden, as well as the emergence of global pandemic, shed new light on the academic discourse around the Washington-Beijing dialogue. The present thesis paper also went further by exploring and analyzing the power transition dynamics between both superpowers from the viewpoint of the Power Transition Theory (PTT). 
Application of PTT provided us with valuable theoretical insights regarding power dynamics, level of satisfaction with current world order, different dimensions of comparative indicators, as well as systemic factors affecting current state of affairs between US and China. Based on latest debate within this theoretical framework, we singled out two hypotheses and explored them further in Chapters 2 & 3. Namely, by involving case study from 2020-2021, we evaluated China’s level of satisfaction with the status quo, approximate equality of power & parity between two countries and the dynamics of influence shifts in the Indo-Pacific region. Meanwhile, in the final chapter we explored the possibility of power transition, as well as its nature, using quantitative metrics.
In Chapter 2 it was concluded that the COVID-19 pandemic was a natural prolongation of ever deteriorating dialogue between Washington and Beijing. During the last months of Donald Trump in the president’s seat, his administration focused on salvaging the national health crisis, while shifting the rhetoric on Chinese track to accusations in the form of official statements. Chinese government seized the moment to change the status quo and attempted to spread its influence in agenda setting and strengthening partnerships with many of the developing states. Meanwhile, competition in the field of cutting-edge technologies moved to the forefront of bilateral relations after the economic deal was reached in January 2020, and this is one of the fields in which national capabilities of both countries have few differences, while China’s national agenda has stronger chances of outweighing the US in some of the technologies.  Economic competition has not seized to affect the trade patterns, although heated confrontation was slowed down by the global pandemic. 
Finally, although the US has traditionally enjoyed a strategic advantage in the Indo-Pacific and could boast a sizable number of friends and partners, over the last few years China has been gradually changing the regional power balance, generating competition for Washington's influence, particularly in the economic and soft power realms. While the US has greater diplomatic and military clout than China, Beijing has better economic positions and employs a "carrot and stick" strategy. Numerous Southeast Asian countries prioritize economic growth over security and are typically more concerned about losing China's economic backing than with Chinese military threats. Overall, the indicators of power transition are present in the course of events during 2020-2021. 
In Chapter 3 we collected quantitative measures of various PTT variables, e.g., GDP, national capability, soft power indexes, power balance (CINC) as well as Idealpoint measures to evaluate the level of satisfaction with the status quo. Projections for the next decade were added where possible. The analysis of independent variables outlines the overall trend that power transition is indeed taking place for the US-China dyad. However, it is a gradual process and the possibility of rapid gap formation (which may cause a direct military confrontation) in multiple indicators is still improbable for the nearest time. Additionally, based on case studies from 2020-2021, the probability of direct military confrontation is unlikely. This indicator, based on PTT framework, is usually evaluated based on the following factors: 
a) power parity / disparity: China’s set of alliances is weaker than one of the US;
b) the readiness of one of the sides to make bold moves:
· China’s pragmatic approach to foreign policy does not allow its officials to make rash decisions; 
· formation of AUKUS during Biden’s presidency is relatively bold, but the cooperation specifically based on this pact is still in embryotic phase;
It is expected that the gap between China and the United States will remain low in the future decade, depending on the precise factor being compared. By contrast, political dynamics in the decade after the 2020 power transition will be substantially impacted by that decade’s outcome.
In terms of the conclusions for US-China relations specifically in 2020-2021, both presidents of the United States, Donald Trump and Joe Biden, have demonstrated limited impact on China's economic growth. Instead of focusing solely on the economic aspects of the growing divide between the two great powers, President Biden and his administration are now concentrating on strengthening coalitions with Western allies, public policy, and non-traditional areas of national security such as health and the environment. This will allow the United States to bolster its posture, avoid direct confrontation and mitigate the risk of power transition.
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