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Teawyk A. A.

MEPEBATH TA HEAOJIKHA
HAJXXOKEHHS )
IHO3EMHOI'O KANITAJIY JO IPY3Ii

Exonomika I'py3ii € wmailke TOBHICTIO
nibepanizoBanor. ['pys3is Ha HaHWI MOMEHT,
OHAa 3 KpaiH 3 HaWKpallUMH yMOBaMH ISt
iHO3eMHHMX 1HBecTHLIH. Jloka3oM IbOro €
CTaTUCTHKA HA/IXOIKEHHS 1HO3eMHUX
iHBeCTHULIIH B KpaiHy. TakoXX HaHa CTaTUCTHKA
Ma€ TEHACHLII 3POCTAaHHS 3 POKY B piK, Ha
BIAMIHY BiJ IHIIMX KaBKAa3bKUX KpaiH, B HHUX
CIIOCTEPITAETHCS TEHISHIIIS CIIaay.

Exonomika I'py3ii Ha mnaHuli MOMEHT
3HaXOAUTHCS Ha 9-My Micll B peHTHHTY KpaiH 3a
CTyIIEHEM JIETKOCTI BeAEHHs Ol3Hecy, IaHa
iHpopMawis mATBepaKyeThCS B «Jlomosial mpo
O13HeC-mismbHOCTI KpaiH cBity B 2018 pomiy,
AKUH mopiuHO ckianae CeitoBmit OaHk. Mwu
TaKOXK MOXKEMO  CIIOCTEepIraTh  TEHICHIIIIO
3pPOCTaHHA JAHOTO MOKa3HMKA, Tak sk B 2017 p.,
I'pysis 3aiimana 16 Miclie B peTHHTY KpaiH 3a
CTyIIEHEM JIETKOCTI BeneHHs Oi3Hecy. B
OCHOBHOMY 1HBECTHLIi B €KOHOMIKY I pys3ii
30CepeKeHi Ha 1HPPACTPYKTypi, TPaHCHOPTI,
Typu3Mi Ta piHaAHCaX.

AszepOalifkaH € OTHOIO 3 KpaiH, mo 0axae
OlnpIne 3a IHIIUX I1HBECTYBaTH B EKOHOMIKY
I'py3ii. AsepOaiimkan € OmMHUM 3 HaHOLIBLINX
iHBecTOpiB B I'py3ii, Tak SIK BOHH 1HBECTYIOTb B
OynmiBHuuTBO razompoBony Llax-Jlenis. VY
TPINKY JIiePiB KPaiH-IHBECTOPIB BXOASTH TAKOXK
BenukoOpuranist 1 Hinepmangn. Yactka Tpbox
BEJIMKUX KpaiH-IHBECTOPIB B IIJIOMYy CKJaja
49,6 % Bim 3araJbHOrO  OOCSITY  TPSIMHX
iHBeCTHIIM, ™o Hamiimmm B [py3iro B
2018 poui. Cepen ramyseil, Kyau HaalAILTH
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iHBecTHLI], TIUPYIOTh ¢binaHCOBU,
TPAHCIIOPTHUH 1 eHepreTHUHui cekropu. HYactka
TPHOX HAHOUTBIINX CEKTOPIB B 3arajlbHOMY
00Cs31 MpSIMUX 1HBECTULIN, MO HAMIAIUIA B
kpainy B 2018 pori, cknana 52,3 %.

Cepen mepeBar 1 TO3UTUBHUX CTOPIH
iHBeCTHIIIH B ekoHOMiKy [I'py3ii, MoOkHa
BII3HAYUTH BWTIHE reorpadiuHe MOJIOKEHHS
kpaian. Llefi Qaxtop mae I'pysii BaxkiuBe
CTpaTeriuHe IMOJIOKEHHsI, TaK SIK uepe3 KpaiHy
NPOXOIATh HAPTOMPOBOIH, 32 JOMTOMOTOK) SIKHX
BinOyBaeTbCS  TPAaHCHOPTYBaHHS HapTH 3
Kagka3zy B €Bpormy.

Jlo 1HIIMX, HE MEHII BAXJIMBUX IEpeBar
BIAHOCSITbCS: HU3bKUN PO3MIP KOPIIOPATHBHOI'O
MOJATKYy;, AOBIpa 3 OOKY CBITOBOI I'POMAaChKOCTI
no exoHomiku ['pysii; cmpomeHi wmeroau
opopmieHHs 3akopAoHHUX ¢ipMm B I'pys3ii;
nojituka ['pysii, cnpsMoBaHA Ha NPUHHSTTA
NEBHUX 3aXOAiB, SIKI OyAyTh 3aJydaTH 1HO3EMHI
1HBeCTHIIIi B eKOHOMIKY [ py3ii.

Ha pganuii MOMeHT, mjisg TOro I1o0
3aJly4UTH HAHOUIBINY KiJIBKICTH I1HBECTOPIB B
eKOHOMIKY I'py3ii, KpaiHa TakOX NPOIOHYE
0e3/i4 MONATKOBUX 1 3aKOHOAABYMX IILJIBT.
Hanpuxan, MOXKJIUBICTE pUBATH3ALII]
nep KaBHUX HIPUEMCTB, 3HIDKEHHS
KOPIIOPATUBHOTO MOJATKY, JliOepanizaliss pUHKY
mpari, 3MeHIIeHHs npouenyp «¢GopMyBaHHS
KOMITaH1i 1 3MEHIIEHHs PiBHS OHOpOKpaTh3alii,
akTHUBHA O0pOTHOA 3 KOPYMNUIHHUMHU CXeMaMHu, a
TAKO)K CTAHOBJICHHS! TPUHIMITY PIBHOCTI MIX
I'PY3MHCHKHMH Ta 1HO3€MHUMH O13HECMEHAMHU.

Cepen HemoOmKiB 1 MOXIMBUX PH3HKIB
iHBeCTHIIIH B ekoHOMiKy [I'py3ii, MoOkHa
BUALTUTH OOMEXEHUH BHYTpIMIHIN puHOK. J{aHa
npodiemMa MOXe BUKIHKaTH mpodiemy 30yTy
TOBApiB, Yepe3 IO JOBEIEThCS POOUTU CTABKY
Ha €KCIOPT MPONYKIi, 1O BUPOONAETHCS. AJe
LIE HE CTOCYETLCS TYPUCTUYHOI Ta TIOTENBLHOI
chepu, Tak sSK Ui Tamy3l JgOCUTH nodpe
PO3BHHEHI 1 MPUHOCATH XOPOIIUH TOXi.

BaxnmuBy ponb Bimirpae HecTaOlJIbHICTH
BigHOCMH Mk ['pysiero 1 Pociero. Ha nmanuit
MOMEHT B I'py3ii MOke BUHHKHYTH BIHCbKOBUH
koH(QuikT B IliBmenHiii Ocerii 1 Abxasii, mo
HEraTUBHO BIUIMHE HA IHBECTHULII B KpaiHy. AJie
TaKOXK CHIJ 3a3HAYMTH, IO HA ChOTOMHILIHIM

MOMEHT,  CHUTyallis  HopMaji3dyBamacs 1
noOOIOBaHHS, SIKI CTOCYIOTbCSI —BIHCBKOBOIO
KOH(JIIKTY, € MIHIMAJTBHUMH.

Takox,  mpobmeMu 3  KOPYILIERO

BILJIMBAIOTh HA €EKOHOMIKY KpaiHH, XO4 Ha JaHWM
MOMEHT 3alpPOBAKEHO AaKTHBHY OOpoThOy, 3



miero npodnemoro. Tak sik, KOpyIIist MpoILBITaIa
IOCUTh JOBrO B KpaiHi, I BHKOPIHEHHS
BiAOYBAETBCS OO cUX Tip. 3rigHO 3 JAHUMHU
Transparency International, I'py3isa 3aiimae 46-y
no3ulilo B IHAeKcl piBHS Kopymuii. Ajle gaHa
MO3MLIST TOCTYIMOBO 3HUXKYETBCS, TaK SIK
Ooporeba 3 KOpPYMIIEK B KpaiHi € JOCUTH
e(peKTHBHOIO 1 BXKE 3apa3 MU 0auyMMO XOporIi
pe3yJIbTaTH BiJ aHOi poOOTH.

Y  BHCHOBKY CIiJ 3a3HauuTH, IO
iHBecTULII B eKOHOMIKY I['py3ii BimOyBaroThbCs
Yyepe3 IBUAKE 3pOCTaHHS €KOHOMIKH KpaiHu. Le
Iae  1HBECTOpaM  MOXJIHMBICTb — OTPHMAaHHS
npUOYTKY, a TAKOXK CTBOPIOE CIIPUSITINBI YMOBHU
s BeaeHHst OizHecy B [pysii. OnmHum 3
HaBaXIMBIIIHNX (PAKTOPIB € MOUYTTs Oe3neKu, a
TAKOXK BIIEBHEHOCTI, SIKE IOCATAETHCS 3aBISKU
MiHIMaJbHUM pHU3HUKaM i BHUCOKOT'O
3aKOHOJABYOr0 3aXUCTY MPUBATHUX AKTUBIB.

ImBecTytoun B ekoHoMmiky  I'pysii,
IHBECTOpU PpO3YMIIOTH $IKI TapaHTii 3axucTy
BOHH MOXYTb OTPUMAaTH BiI JAep)kaBU Ha
3aKOHO/IaBUOMY piBHI. Onaum 3
HaBOXMBIIMX €  CcBOOOmA  BOJIOHIHHIM
xonauaramu. B T'py3ii Hemae oOMmexxkeHb Ha
npuaOaHHS KOMITaHil 1HO3EMHUM
IPOMAASTHUHOM a00 1HO3EMHOK KOMIIAHIETO.
3aBasiku 3miHam B IlomaTkoBOMy KoOmekci i
3akoHi npo mianpuemuis B 2005 1 2006 pokax,
npouenypa npunaOaHHs KOMITaHii €
MaKCHMaJIbHO MPOCTOXO 1 JIETKOJOCTYITHOI.

MaiiHo, iHBecTHLIi Ta MpaBa 1HBECTOPIB
3axXUIIeH]l 1 3aCTpaxOBaHl 3TiAHO 13 3aKOHAMU
I'py3ii. 3rigiHO 3 KOHCTUTYLI€I, MIKHApPOIHI
IOrOBOPH MAarOTh NPsSMYy IOPHUIAWYHY [0 B
I'py3ii, mo 3abe3neuye nidepanbHe 3aKOHOAABYE
cepenoBHILe U BeeHHs O13HeCy 1 3[1ICHEeHHS
1HBeCTHIIIH B eKOHOMIKY [ py3ii.

Cnucox BUKOPHCTAHHX KepPeJt :

1. Easy Doing Business.
URL: http://www.doingbusiness.org.  (mara
3BepHeHHs 12.03.2019).

Pexomenooesano oo opyxy —
0. e. H., npoghecopom Hrydoscekum C. O.
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