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Mpo6nema eYeKTUBHOCTI ynpaBniHHSA IHBECTULIMHOK AiSANbHICTIO HaNeXuTb A0
OfHMX 3 nepwoyeproemx. PO3BMTOK NigNpUeEMCTB Yy Cy4yaCHMX YyMoOBax
(hYHKLiIOHYBaHHA €KOHOMIKM Y 3HaYHiin Mipi 3aneXunTb Bi3 (hiHaHCYBaHHA. BKnageHHS
i NMOBEPHEHHSA [HBECTULIN Ha niAnNpueMCTBaX, K MpaBuno, POpMye eMEKTUBHICTb
rocnofoptoBaHHA, BUPILWIYE MUTaHHSA KOHKYHEHTOCMBOMOXHOCTI BUPOOGHMLTBA HN
30BHILHbLOMY Ta BHYTPILWHbOMY pPUHKaxX Ta hopMye 6e3neky KpaiHu.

Ono6nMBOHTI iHBECTYBaHHA B Cy4YaCHUXyMoBax Oynu JocnigXeHHi B npausax
TakuX YyuyeHux Ak KnaumeHko A.Y-, Kosanbuyk M.M., JleBuubkuin B.B.,
IBaHMUbKa I.B., LeTioK T.I'. lMpoaHanizoBaHoO MexaHi3m ynpaBiHHSA
IHBECTULINHMMW NpouecaMn B YMOBAxX Cy4vacHOI eKOHOMIiKW. Asne [aH/l TeMa He €
MOBHICTIO PO3KPUTOID, TOMY MU NMPOaHOMi3yBann iHBECTYBAHHA NiAMNPU EMCTB .

MexaHi3M ynpaBniHHA iIHBECTULIAHUMY NPOLBCaMUN € CKNafoBoK ((hiHaHCOBOIO
MeXaHi3My, KOTpPUW, Yy CBOK 4epry, € BaX/MBUM efleMEHTOM HauioHanbHOT
EeKOHOMIKN. BiH € HeobXiAHUM ans 3abe3neyeHHs HOPManbHOro (YHKLiOHYBaHHS
eKOHOMIYHOT cucTemn, peanisayil iIHBECTULIAHOT NONITUKN Aep>KaBu.

MexaHi3mMm ynpaBfiHHA [HBECTULIAYUMW npouecamu nypeadayvae pesnisawito
YNPABAIHCbKMUX (DYHKLIA, TaKUX AK: NNaHyBaHHA i opraHiszauis B3aeMoii, MoTuBaLis,
KOHTpOsb. barato (haxiBLif BBOXatOHb, WO Le HENMBHWUIA Nepenik ynpaBniHCbKMUX
(PYHKUi/A Ta MOro MOXHa AOMNOBHUTU [HWMMK, Hanpuknag, MNPOrHO3yBaHHSAM,
PEeHY/OBAHHAM. AJie MW BBaXXAEMO, LLO L YOTUPU (PYHKLIT € OCHOBHUMU i BOHU, Y
CBOK uYeprya MicTATb iHWI. Baxnuee Micue Yy MexaHi3Mi YMpOB/iHHA 3HMae
3BOPOTHUIN 3B’AA0K, WO 3abe3neyye nNigBULLEHHA eMEKTUBHOCTI YynpaBiHHA.
LianbHiCTb  IHBAcTOpPIB npejataB/ieHa BE/IMKOK  KIiNbKICTIO  KOMMaHin,  AKi,
He3BaXkaloum Ha (IHTHCOOO-eKOHBMIYHY KpPWU3y, CbOroAHI b HaWCTabINbHITHOM
CK/1afJOBOK0 EKOHOMIKO HalloT gepyaBu. MepcrneKTUBHUM HaNPAMKOM iHBECTULIAHOT
AIANBHOCTI Ha NIANPUEMCTBAX € BMPOBa[XXEHHS MPOrpecuBHUX, aKTyaslbHUX, ea-
KOPAOHHUX eHepoo36epikatounx nexHonorik. OCTaHHIM 4acoM aHTMBiI3yBanacs
[ABOCTOPOHHA cniBnpaus YkKpaiHW 3 npaBaTaBHUKaMU 6i3Hecy SAMOHCbKUX i
LWBEACbKMX KOMMNaHin 3 MeTow peayisauii cninbHUX iHBeCTUUiIHMX npoenTiB. Lo
CTOCYETbCA KaniTa/ibHUX IHBECTULIA B EKOHOMiKY, BOHB MalTb 34e6i/bLoro,
TEHAEHLIO [0 3poCTaHHA. Ha nepwomy Micuyi NpoMMCNOBICTb, Ha Apyromy -
nepepo6bHa MNPBMMUCAOBIOTb, TPETE [icUe 3allMae CinbCbKO, nicoBe Ta puUBHe
HOCMOAapPCTBO, 3 HEBE/IMKOK PI3HWULOI Bif Ci/IbCLKOro rocnogapcraa, MUCIMBCTBA Ta
HagaHHA NAB'A3aHUX i3 HUMA JOHAYH [3]. TaBOXX MOXEeMO 3p06UTU BUCHOBOK L0 3
4acom (piHAHCYBaHHA TaKUX BWUAIB €KOHOMIYHOT [AiffIbHOCTI AK: OYy[AiBHULTBO;
nocTtayaHHA €NKKTPOeHeprii, rasy, napu ta KOHAMLINOBAHOBO MOBITPSA; onepawyil 3
HEepyXoOMMUM MaiHOM, TUMYacOBe PO3MillyBaHHSA, 3HAYHO CKOPOTUIIOCH.

B cBOw uyepry ynpaeniHHA iHBeCTMUiNHMMK npouecamu nepesCavae
LinecnpsAmMoBaHWin i aKTUBHWIA MNpPOLEC B3aEMOMOB’A3aHUX Al Ta BKTUBHWIA BNAUB
Pi3HUX CYO6’eKTiB ynpaBniHHA, CNPAMOBaHWUI Ha OpraHi3oBaHy [AiNNbHICTb.
YnpaBniHHA [HBeCTMLIiAMU MICTUTb, OKPIM IHBECTULIAHOIO YnpaBfiHHA, LWe 0
CTaTUCTUKY, (iHAHCOBMI 006MiK, MapKeTUHIOBi AOCNIMKEHHA, IH(OopMaLiinHO-
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TeXHiYHe 3ab6e3neyeHHsA. IHBECTULIAHUIA MeHeg)KMEHT Mae Ha MeTI BM/IMBATU Ha pPyX
IHBECTULINHUX pecypciB, ynpaBasATM HWUM 3a AOMNOMOrOK IHCTUTYLiOHa/IbHUX i
opraHiszauinHux CTPyKTyp, Ta BAKOPUCTOBYBAHUX HUMUK (hopm Ta MeTogiB [2].

CtpaTteris iHBECTMLINHOINO pPO3BUTKY NiAMNPUMEMCTBA MOBUHHA 6a3yBaTUCb Ha
OCHOBI 3abe3srneyeHHA IiHBecTOpa O06’€KTUBHOK iH(oOpMaLield nNpo CcTaH Ta
MepcrneKTUBU PO3BUTKY MEBHOro 06’cKTa iHBECTYBaHHA. [na UbOro BiAMOBIAHUMM
IHCTUTYLiISMW  NOBMHEH MPOBOAMTUCH PErynsipHUii  MOHITOPUHI  iIHBECTMLIAHOT
npuBabnnBOCTI, pe3ynbTaTh AKOro MakwTb [AOBOAMTUCL [0 YyBarv MNOTEHUiAHNX
IHBECTOPIB AK Y BUINAAI OKPeMUX iH(opMaLiiHUX 30ipHMKIB, Tak i Ha OQiLiAHMX
calmTax perioHa/lbHUX Ta UEHTpa/bHUX opraHiB ynpaeniHHA. Cepef NpUYmMH
HenpMBabMBOCTI YKPATHCbKOr0 iIHBECTULIAHOIO KNiMaTy Ha3uBalTb MOBiNIbHI TEMHIN
peopMyBaHHA W EKOHOMIKW, 1 3aKOHOA4ABYOi 6a3n, a TaKoX HepayiaHHIbHKA
pO3NoAiN BHYTPIWHIX [HBECTULIA - NPMBATHUX | [epXXaBHUXi BWUCOKI MNoAaTKMW,
HagMipHe peryntoBaHHA Ta 3a MHNITM30BAHICTO eKOHOMiKW. MexaHi3Mun ynpaBiHHS
IHBECTMUINHMMM npouecamn - LUe: - TMOCMILOBHICTb Ta proci6 ynpaBfiHHS; -
MOCNifOBHICTb MpoueciB i CTagii, BigNOBIAHMX TMPOLEHYP Ta IHCTPYMEHTIB; -
CYKYMHICTb  IHCTUTYUIOHaNOHMX Ta oOpraHisauimHux BTPYKTYp i  KOMMeKC
BMKOPWUCNOBYBAHNUX HMMW (OPM Ta METOAIB; - MOCMAIAOBHICTb 33eTOCYBaHHA
Pi3HOMaHITHMX CMOCOoOiIB.

[Onsa  ynOCKOHaaeHHH MexaHi3My ynpasfiHHA [HBEOTULIAHOK  AiSNbHICTIO
noTtaibHO MPOBECTU: - 3a/ly4YeHHS B €KOHOMIiKY IHO3eMHUX IHBECTULINA LLIAXOM
MOCTIHArB MOHITAPMHIY NPOMNO3unLiin 3 H3Ky iHBeCTOpiB, HanaroA>XeHHsa KOHTaKTiB 3
MDKHApPOAHUMU (PIHAHCOBMMW [HCTUTYLIAMWU Ta MIXXHapOAHUMW opraHisayiam” -
CYNpPOBifJ KOHKPETHUX IHBACTULIMHNX NPOEKTIB Ta HAAPHHS BCEOIYHOT LOMOMOIM B iX
peanizayil; - 34iNCHEHHA 3axO0AiB 3 NOrNNGMEHHS AiSANbHOCTI OpraHiB BUKOHABYOI
BnaguM Ta MICLEBOro camoBpsAdyBaHHS 006nacTi WOAO0 NpakKTU4HOI peanizayii [4]
Mporpamn €BpoMencbKii i eBpOATNAHTUYHOT IHTeopauii YKpaiHu; - HanarofpXeHHa
MIDKHAapoAHOro oniBpo6ITHULUTBA pPerioHiB Ta TepuTopiafibHUX rpomag ob6nacTi 3
3aHMHIDKHUMK ~ KpaDkamMy B paMKpX  MIDXKPerioHanbHoOro i NPUKOPAMAHHOIO
CniBpoGITHMUTBA Y Cepi 3HBHILWHbLOI "TOPriBni, rymaHiTapHUX NUTaHT, couianaHoi
MONITUKW. - CMNPUAHHA aKTUBi3aL il 30aHITITHLOEKOHOMI YHMX 3B’ACKIB N3AMNPUEMCTB,
YCTaHOB i opraHisauiii, po3TalwloBaHUX Ha TepuTopil 06nacTi, Ta IX BUXBAY B yMOBaX
CBIiTOBOT (DiHAHCOBO-EHOHOMIYHOT KPU3W Ha 30BHILLHIA PUHOK.
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