OtHowmenust Ykpaunsl U ctpad-ydacTHUL HADTA perynupyroT pasinyHble COTIAIIECHUS
O TOPrOBOM M HWHBECTMIMOHHOM corpyanuuectBe. CIIIA Boumwmm B mATEpKYy CTpaH,
MPOJIEMOHCTPUPOBABIINX HAWOOJBIIMKM MPHUPOCT uMIopta B Ykpauny B 2017 romy. A Bor
npsimbie naBectuluu u3 CHIA B Ykpauny ¢ 2010 rona mo 2017 cokpatunuch Oosiee 4em B 2
pa3a [5]. Takas cuTyauus Mmorjia ObITh BbI3BaHAa OTCYTCTBHEM pPEaJIbHbIX MHBECTUIMOHHBIX
MHCTPYMEHTOB M MEXAHU3MOB INPHUBJICYECHHMS WHBECTULMN B YKpauHy. MekcuKa 3aHUMAaeT
BTOPOE MECTO CPEIU OCHOBHBIX TOPrOBBIX MAapTHEPOB YKpauHsbl B JIaTHHCKON AMepuke, 00beM
TOBapooOOpOTa MEXIy CTpaHaMH Bo3pacTaeT. OJHUM U3 BaKHEHIINX COOBITHII B HCTOPUU
SKOHOMMUYECKHUX OTHOWIEeHMH Ykpaunsl u Kanazasl crano mopmucanue 1 asrycra 2017 rona
CoTJameHus: 0 30He CBOOOAHON ToproBiu. C 3TOr0 MOMEHTa KaHAJICKHH PBIHOK OTKPBIT IS
Ykpannsl Ha 98%. TakuMm 00pa3oM, YKpaWHCKHE TIPOU3BOJIUTEIN TOJTYyYarOT JIbIOTHBIA JOCTYII
K IIHPOKOMY PBIHKY cObITa. OTMEHAa MOUUIMH MO3BOJUT MPEANPUHUMATENSM CHHU3UTH IEHY
CBOEH MPOJYKIINH, a IOTOMY TOBAapbl CTaHYT 00Jiee KOHKYPEHTOCIIOCOOHBIMH.
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UKRAINE AND GLOBAL CRYPTOCURRENCY MARKET DEVELOPMENT IN
GLOBALIZATION

The object of the paper is Bitcoin and other cryptocrurrencies. The subjects of the study
are the dynamics of Bitcoin exchange rate, the capitalization data and the statistical data of the
cryptocurrency and Bitcoin. The theories and history information of Bitcoin and other
cryptocurrency are also indicated as subject as well as the market information and indicators of
Bitcoin and cryptocurrency. The objectives of present paper is to analyse market share,
capitalization and other statistical data of Bitcoin, to distinguish the prospects of cryptocurrency
as the method of payment and, thus, our primary task is to get aquainted with blockchain
technology and its usage in financial industry.

Bitcoin's rules were designed by engineers with no apparent influence fromlawyers or
regulators. Bitcoin can be understood as the first widely adopted mechanism to provide absolute
scarcity of a money supply. By design, Bitcoin lacks a centralized authority to distribute coins
or to track who holds which coins.

Across the digital currency space, it may come as no surprise to investors that Bitcoin
remains the fixture of the market cap. All bitcoins in circulation are worth more than $125
billion at this point, as it can be seen on Table 1 [1]. Bitcoin has been the leading digital
currency in terms of market capitalization since the beginning of the trend. Interest in Bitcoin
has increased in 2017 in many countries. The next stop could be to become a trillion-dollar
industry, especially if these new applications grow.
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Table 1
Bitcoin Activity to Date (as of March 2018)

Total bitcoins minted ~17 million
US dollar equivalent at market price ~125 billion
Total number of reachable Bitcoin nodes | =12,180
Total (cumulative) number of ~305 million
transactions
Block chain size ~161.2 GB
Number of blocks to date ~514,000
Estimated daily transaction volume ~200,000 BTC
Average transaction value ~12.6 BTC (=
$93,904)
Power consumption >56.22 TW (annual)

Many cryptocurrency success stories consist of those currencies that were created in
Bitcoin’s image, but with various tweaks to make them function better which opens a lot of
opportunities and various ways to use cryptocurrency and blockchain technologies in daily life.
The result is a scattering of competing currencies with attributes that can be handpicked
depending on one’s personal priorities, be it security, privacy, anonymity or speed. Many such
currencies were able to gain traction by tackling bitcoin’s faults.

Perhaps more than any other, Ripple’s currency XRP is the cryptocurrency of the
moment. Ripple is a start-up that provides the framework for a cross-border payments system.
Its protocol supports various currencies, including bitcoin, dollars and even units of value like
frequent flyer miles. Ripple’s attention is now concentrated on cross-border payment
infrastructure, its wider goal is much more ambitious [2].

The future of finance will be dominated by blockchain technologies. A traceable global
currency complete with an efficient infrastructure will not only result in massive cost reduction
for all market participants, it will change global banking. Cryptocurrencies will do for payments
what email did for communication. Blockchain will be adopted by central banks and
cryptographically secured currencies will become widely used. The settlement of currency,
equity and fixed income trades almost instantaneously through permissioned distributed ledgers
creates a significant opportunity for banks to drive efficiency and potentially create new asset
classes.

Blockchain technology could be used to distribute social welfare in developing nations in
near future. Elections are currently an expensive and arduous. Thanks to blockchain tech they
are to become instantaneous and cheap.

It's now a matter of time when the cryptocurrencies will be used widely. Although the
legislation status of cryptocurrencies is undecided «for sure» and the problems of
cryptocurrencies exist there is a still long way to go.

More and more people are seeing cryptocurrency as a good investment. As more money is
being transferred into that industry the more it will create infrastructure for trading a
cryptocurrency. Consulting agencies, exchanging platforms that are targeted to cryptocurrency
investors soon will not be rare, but rather widespread.

Ukraine also has a lot of potential for development of cryptocurrency market as the
government implementing legislations that will benefit users and holders of cryptocurrency as
this method of payment to become legal and taxable. While the markets of cryptocurrencies
already exist in Ukraine they are much likely to be used more if the legislations to be
implemented. BTC-trade is a well-known exchange launched by Bogdan Chayka in 2014. As
bitcoin industry in Ukraine continues to evolve rapidly, there are dozens of interesting bitcoin
and blockchain-oriented projects. When it comes to bitcoin exchanges, the general situation
leads to a fierce competition, including that for the title of Ukraine’s first exchange. And as the
market continues to grow there will be more competition on it [3].
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Conclusion and Results. The development of cryptocurrency market opens new
opportunities for financial sector. Bitcoin is showing the rest of the world that banks are not
necessary because it can handle many of the same functions - only cheaper and more
effectively. Much of this is on display in developing countries where its citizens make do
without traditional bank accounts. While the financial industry will be the first to begin utilizing
blockchain technology and cryptocurrency, numerous others — from healthcare to
entertainment to hospitality — will not be far behind.
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IJIOBAJIIBALISI TA PO3BUTOK HALIIOHAJIBHOT EKOHOMIKH: EQGEKTH
B3ACMOII

VYci TeHAeHIil CycmiibHOTO PO3BUTKY ChOTOJIHI CBiMYaTh MPO BHHUKHEHHS Takoi (Gopmu
CYCIIUJIBHOTO PO3BHUTKY, SK Tio0anmpHa iHTerpaiis. CamMe BOHA BHCTYyIAa€ OCHOBHUM KPHUTEPIEM
Ta TPUHIUAIOM PO3BUTKY CYYacHOTO CBITYy, a BIANMOBIIHO [0 IOTO W I1HCTUTYIIHHUM
MEXaHI13MOM 3a0e3Me4YeHHs HOT0 (DyHKIIOHYBAHHS.

HoBa exkoHomika crana rio0anpHOIO 32 00csiraMM Ta 3MICTOM. BigbHUI NOTIK KamiTamy,
poOoU0i criIM, TOBapiB Ta MOCIYT y perioHax BUIbHOI TOPTiBIi, po3po0Ka HOBUX (hIHAHCOBUX
IHCTPYMEHTIB Ta 1HCTUTYLIA Ta MUTTEBUM JOCTYN A0 iH(pOpMaILii Ta KOMYHIKAIl Yyepe3 HOBI
MG pPOBI MEpeXi CTBOPUIM IUIKOM IHTETPOBAaHY TJI00aNbHY €KOHOMIYHY CHUCTEMY, IO Mae
BEJIMYE3HUI OOCAT Ta MOXKIWBICTh JIOCATHEHHsS OUIBII BHCOKOTO pPIiBHS MIDKHAPOIHOI
€KOHOMIYHOT B3a€MO3AJIE’KHOCTI Ta B3a€EMO3B'SI3KIB [1].

Jocnimkyroun nporiec riodanizamii Mo)KHA BUSBUTH YUHHUKY, K1 BIUTMBAIOTH HA OKPEMO
B3SATY KpaiHy, 30Kpema: [JISUIbHICTh MDKHApOJAHMX EKOHOMIYHMX Oprasizamii Ta
TpPaHCHALIOHATBHUX KOMITIaH1H, PO3BUTOK CBITOBUX BAJIFOTHUX, KPEIUTHUX, (PIHAHCOBUX PUHKIB
Ta PO3BUTOK 1HPOPMAIITHUX TEXHOJIOTIH, CUCTEM KOMYHIKAITii.

[IpoTsiroM oOCTaHHIX JECATUPIY CHEUIATICTH BUSBWIM Psja JoKepen riobamizamii [1].
[IpoBinHe Micue cepel HHUX 3aliMae TEXHOJIOTIYHUN NpoOrpec, sSKUd NpPUBIB 0 3HAYHOIO
CKOPOUYEHHSI TPAHCIOPTHUX Ta KOMYHIKaIlifHMX BUTpPAT, a TaKOXX BUTpaT Ha 0OpoOKy,
30epiranHa Ta BHKOpUCTaHHS iH(opmarii. [HdopmariiiHe oO0CITyroByBaHHS Oe3MmocepeaHbO
MOB’sA3aHE 3 YCIIXaMU B EJIEKTPOHILI — CTBOPEHHS €JIeKTPOHHOI momTH, [HTepuety. bararo
KOMIIaHI{, Mo paHime Oyid 30pi€HTOBAaHI TIIBPKA HA MICIEBI PUHKH, 3aBISKH [HTEpHETY
po3mmpmiIK  CBOI BHpPOOHWYI Ta 30yTOBI MOXMIJIHMBOCTI, BHXOASYM HA HAI[lOHATHHUH,
MDKHApOJIHHUI 1 HaBiTh rioOanbHui piBHI. Jpyre mkepeno rioOamizamii — mibepanizaiis
TOpriBii Ta 1HII (OPMU EKOHOMIYHOI JOepamizaiii — MPU3BEIO A0 OOMEXKEHHS TOJITHKU
IPOTEKLIOHI3MY Ta 3pOOMJIO CBITOBY TOPTIBIJIIO OLIbII BUIBHOIO. Y pe3yJbTaTi Oyiau 3HAYHO
3HMKEH1 Tapudu, JiKB1I0BaH1 O0araTo ToproBenbHUX 0ap’epiB. Oxpemi iidepanizaliiiiHi 3aXoau
CHPHSUIM 3MILIHEHHIO MTOTOKIB KaliTady Ta IHIKX (aKTopiB BUPOOHUIITBA [2, c. 63].

[Ile omHa mpoGiemMa B Cy4acHiil CBITOBiM €KOHOMIIll 1€ HEPIBHICTh A0X0MiB. ChOTroHI
piBHI 10X0ay B OIMHMX KpaiHaxX BCE IIE€ MOMITHO IMOCTYIAKTHCS PIBHEM TOXOMY POBITHUX
kpain cBity B 1870 pomi. [Ipugomy po3puB B moxomax HaBiTh 30UIbImMBCS. OJHAK, SIKIIO
cynutu 1o ICP, To BUSBUTHCS, IO CHOTOMHIIIHI OifHI KpaiHM Ha0arato MepeBEepIIMIN TOU
piBEHb, Ha SIKOMY 3HAXOMINCA MPOBiAHI Kpainu B 1870 pomi. B ocHOBHOMY Iie MOB’s13aHO 3
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