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BJIUAHUE I'NTIOBAJIN3ALIMUA HA DKOHOMHNYECKOE U COHUAJIBHOE
BJIATOCOCTOAHHUE HOPBEI'MAU

I'moGanu3anust cerogHs SIBJISIETCS OAHUM M3 BEIYIIMX MEXaHH3MOB PAa3BUTHS MHUPOBOTO
XO3SiCTBAa ¥ HOBBIM OJTallOM HMHTEPHAIMOHAIHM3AIMA XO3SWCTBEHHON JIESTEIHLHOCTH.
['moGanm3annoHHbIE MPOIECCHl BCTPEUYAIOT KaK MOJUICPIKKY, TaK M ONACCHHUsS B CTPaHaX MHpA,
9TO CBHJIETEILCTBYET O BBICOKOW JTUHAMHYHOCTH 3TUX TmporeccoB. Cam  QeHoMeH
ro0anu3alnry TMPeACTaBIsieT co00M KadeCTBEHHO HOBBIM JTan YCHUJICHHS B3aMMOCBSI3U U
B3aMMO3aBUCUMOCTH HAIMOHAJBHBIX IKOHOMHK.

[Ipouecchl rmobanu3anuy MPOJOIDKAIOT PACHPOCTPAHITHCS HA BECh MHUp, HE 00XOasd U
CKaHIWHABCKUE pernoHbl. CerojHs CKaHIWHABCKas SKOHOMUYECKAas MOJEIb TPATUIIHOHHO
CUMTACTCS OSTAJIOHOM, OJHAKO, HEB3HWpas Ha BCIO MOIIHOCTh W YCTOWYMBOCTH SKOHOMHK
CKaH/JWHABCKUX CTPAH OTHOCHTEIHHO BHEIIHUX III00ATBHBIX SKOHOMUYCCKHX, IIOJIUTUICCKUX U
COLMATBHO-KYJIbTYPHBIX H3MEHCHUH ¥ TEHACHIIUH, TII00aTH3alvsl BIUSET U HA HUX.

Ha npumepe HopBermm ObUIO TpoaHATM3UPOBAHO, Kak TioOanm3anus BIUSET HaA
071arocOCTOsSIHUE CTPaHbl. 32 OCHOBHBIC (DAKTOPBI BIMUSHUS ObUTH B3sATHI 00BeM 3kcmopTa (EX),
oobem ummmnopta (IM), Munexc denoBedeckoro pazsutus (HDINdex) m mpuTokM dYUCTHIX
uHBectulnii u3-3a pyoexxa (Netinflows). Ilokasaresem 01arocoCTOSIHHSI CTpaHbl BBHICTYIAET
BBII na nymy nacenenust (GDP/c). B pe3ynbTare mocTpoeHUs perpeccud, ObLIa MoJTydeHa
ClIeyIoIast MOJIeNb:
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GDP/c = 0,937*Ex + 0,130*Im + 0,008*HDIndex - 0,016*Netinflows

Mopenp oLieHeHa Ha OCHOBE crathucThueckux AaHHbIX 3a 2000-2020 roasl, MOJy4eHHBIX
W3 CTaTUCTUYeCKOM 6a3pl Bcemupuoro banka [1, 2, 3].

brina BeIsBIICHA TpsiMasi 3aBUCUMOCTh MEXKIy O0ObeMaMHu IKCIIOpPTa C OJIArOCOCTOSHHEM
CTpaHbl, YTO HE YIWBHTEIIBHO, MOCKOJbKY HopBerms - 3T0 cTpaHa, OpHEHTHpPOBAaHHAs Ha
IKCIIOPT, B IEPBYIO OYepeb ChIpbs. [1o Mepe Toro, Kak cTpaHa HapaluBaeM 00bEeMBI IKCIIOPTAa,
pactupsieT phIHKA COBITA W YCHIIMBACT CBOIO CIEIMATU3AINI0, HACEICHUE YYBCTBYET CeOs
JydIne, Tak Kak OOJbIIOe KOJWYECTBO JI0XOJa OT TOPTOBJIM M JAPYrod MEXIYHApOHOU
NESATETLHOCTH TOCYAApCTBO TPATHT HA TIIOBBINICHHS YPOBHS COIMAJILHOTO OOCCIICUYCHHS,
3apaO0O0THOM IIIATHI, CHCTEMBI OOpa30BaHUS W HAIMOHAJIBHOM WHHOBAIIMOHHOM CHUCTEMbI. B
2014 romy oObemsbl skcropta coctaBwin 194 mapa. gomr. CHIA, a B 2020 mo maHHBIM
HEKOTOPBIX UCTOYHUKOB 3HaUCHUE CHU3WIOCH 10 82 MiipA. gosui. CIIA. B cBoro ouepenr BBII
Ha JYIIy HaceJICHWS WMEN CIICIYIONMe 3HAYCHUS COOTBETCTBEHHO - 97 ThicSY Aol u 74
teicsia ot CILIA [1, 2]. Cokpamienne o0bema 3xcropta HopBeruu 3a mociiegaue 6 JeT MOKHO
CBSI3aTh ¢ HECTAOMIILHBIM SKOHOMHYECKHUM, COITHATBHBIM M IMOJTUTHICCKUM (POHOM B MHDE.

Taxke wHTEpecHBIM (AKTOM SBISETCS OOpaTHas 3aBUCHUMOCTh MEXAY OObeMamMu
WHOCTpPaHHBIX WHBeCcTUIIMK W pazMmepom BBII Ha nymy Hacenenus. M 370 MOKHO OOBSICHUTH
TEM, YTO TIPH YMCHBIICHUU YPOBHS MOJydaeMbIX MHBECTHUIIMN W3-3a pyOeka, IPaBUTEIHCTBO
HopBernu npuHUMaeT Mephl 10 TMPHUBJICYCHUIO HACCIICHUS K BHYTPCHHEMY WHBECTHPOBAHHMIO,
TEM CaMbIM ITOBBIIIAS JIOXOJbl HE TOJBKO JUIS OFJDKETa TocyaapcTBa, HO M JUIS KaKIOTO
YyeJloBeKa B JOJITOCPOUYHOM mnepcnekTuBe. Tak, Hampumep, B 2018 roay yncTble HHOCTpaHHbBIE
MOTOKH KanuTalla B IJIATEKHOM OallaHce CTpaHbl cocTaBmwiun -5,6 mupa. moyn. CIIA, a BBII Ha
nyiry HaceneHus: coctaBui 81 Teic. gosn. CIIA. Ho, yxe B 2019 roay moToku HHOCTPaHHOTO
KanuTana B miaréxHoMm Oanance Hopsernum coctaBuiu 10,7 mapa. gomn. CHIA, a 3HadeHue
BBII Ha nymy HaceneHus: cCokpatuioch A0 75 Teic. po. CIIA [3].

l'oBops o BiMsHUM Ti00anu3alMd Ha SKOHOMUKY M B II€JIOM Ha OJIaroCOCTOSIHHE
CKaHJMHABCKUX CTpPaH, CTOUT OOpaTHTh BHUMAHHE HE TOJIBKO Ha HEraTHBHBIC TMOCIEICTBUS.
Tak kak BO MHOTOM 3TOT MpPOIECC CIOCOOCTBOBaN (HhOPMHUPOBAHUIO CTAOWIBHBIX TOPTOBBIX,
(UHAHCOBBIX M HH(DOPMAIIMOHHO-TEXHOJOTUYECKUX CBS3€H CTpaH CeBepHOH EBpombl ¢
BHEIIHUM MHUPOM; OCOOCHHO 3TO 3aMETHO IO TaKOMY KOHCEPBATHUBHO-HACTPOCHHOMY
rocynapctBy kak Hoperus. HecMoTps Ha HeraTuBHbIE TIOCIEICTBUS  MHUPOBOTO
skoHOMHUYeckoro kpusuca 2008 roma, ceBepHOE KOPOJIEBCTBO BOCCTAHOBWIIOCH IOCJE HETO
obicTpee, ueM EBpoma, u yxe Kk koHiy 2011 roga mpoaoiKuiIo 1eMOHCTPUPOBATH XOPOIIIHE
nokazatenu pocta skcropta U BBII, BHemHero 6ananca u rocynapcTBeHHbIX (GuHaHcoB. Ha
JAHHBII MOMEHT 3TU MOKa3aTeJIM CHUZWINCH U3-3a TSHKEJION SKOHOMUYECKON CUTyalluu B MUPE
Beaneacteue nangemun COVID-19 [4]. CxkanguHaBckass MOJENb SBISETCS ILIOJOM YCIEIIHOM
MOJIUTUKUA OOBbeAMHEHUsI (aKTOPOB d(HPEKTUBHOCTU M CIIPABEIIMBOCTH B PEIICHUM TPOOIIEM,
BbI3BaHHBIX Tio0Oanu3aruedd. CyTh CKaHIMHABCKOM MOJENM 3aKIIOYaeTcsi B COYETAaHUU
KOJUIEKTUBHOTO PAaCMpeeICHUs] PUCKOB, MEXKIYHAPOIHON OTKPBITOCTU W BBISBICHUU CaMBIX
pe3yabTaTUBHBIX HANPaBJICHUN pa3BUTHs CTpaHbI [5].

Uto kacaercs rimobanu3aliiu, TO Ha CETOMHSIIHUA ACHBb Juaepbl HopBeruu mnpunum x
o01ieMy BBIBOJlY, YTO HE CJIEAYyeT MpUOerarh K MOJUTHUKE, HANPaBICHHOW Ha CIEpPKUBAHHE
rnmobanm3anun  [6]. HanporwB, HeoOXoauMo MpPOBOAWTHE  pedOpPMBI,  MOBBIIIAIOIINE
HallMOHAJFHYI0 KOHKYPEHTOCIIOCOOHOCTh, OCHOBAHHYIO Ha 3HAHUSAX W IMPOU3BOIUTEIHLHOCTH;
MPUHUMATD YTIYOJIEHHE MEXKTYHAPOIHOM crielnanu3aiuu, a He 00pOThCsl C HEM.
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