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HeoOxignicTh pinancyBanHs Ta ¢piHaHCOBA rHYYKiCTh Cy4acHUX NIANPHEMCTB
Ykpainu

CydacHUM YKpalHCBKUM KOMIIaHISIM OyXe BaXJIMBO 3HAWTH Take KOMOIHYBaHHSA
Jokepen  (iHaHCYBaHHS 1HBECTHLIMHOI HisNIBHOCTI, MO famo O 3MOry KOMIaHisIM

MaKCHMi3yBaTH CBOIO BapTICTb, i ABUILIUTH (hinaHCcOBY CTIHKICTh Ta
KOHKYPEHTOCIIPOMOXHICTh 1 MpH IIbOMY BIiAINOBiZaNO0 BHUMOTaM 30epexeHHS (piHaHCOBOL
THYYKOCTI.

VkpalHChKI  JTOCHIIHMKHM HPUXOJATH JO BHCHOBKY, II0 depe3 Ipodiemy
BUKOPUCTAHHS BHYTPIIIHIX JpKeped B SIKOCTI JoKepesl (iHaHCYBaHHS IHBECTHIIIHHOT
IUSUTBHOCTI  YKpaiHCBKMX MIANPUEMCTB, Ma€ IMiABUIIYBaTUCS pOJb 30BHILIHIX JOKEpel
(iHaHCyBaHHS IHBECTHIIH. AJle came Ha pPHHKax, Jie¢ (ipMH HE MOXYTh BUITyCTHTH LiHHI
Marepy Ta MaloTh y BiAHOLICHH] (piHAHCYBaHHS MOBHICTIO 3aJIeXaTH BiJ OaHKIB, JOCTYH A0
KaliTalny ayke oOMeKeHHH, Ta, BIAMOBIIHO, BUHHMKAE MOTpeda y miaTpummi (iHaHCOBOI
THYYKOCTI.

dinaHCOBa THYYKICTh, OKPIM BCHOTO, € KOPHCHOIO U OI[HKH SKICHOTO OOKY
JIKBITHOCTI Ta JOBIOCTPOKOBOI IUIATOCIIPOMOXKHOCTI IiinpremMcTBa. DiHaHCOBA THYYKICTh —
Ile 3JaTHICTh MIiAIPHEMCTBA TNPOTUAIATH HEOUiKyBaHMM 3aTPHMKaM IOTOKIB IPOIIOBUX
KOIITIB Uepe3 HemnepeaoadyeHi MPUIUHN, TOOTO 3aTHICTh 3aJIyYaTH TPOIIOBI KOIITH 3 Pi3HUX
JoKepen, 30UTbIIyBaTH BIIACHUH KalliTall, IPOJaBaTH i MEepeMIillyBaTH aKTHBH, PETyJIIOBAaTH
PiBeHb Ta HANpPSIMOK AiSIBHOCTI TaK, 100 BOHM BigNOBifanmd oOCTaBHHAM, IO 3MIHUJIKCS.
31aTHICTH 3ay4aTH KOUITH 3AJISKUTH BiJ 0arathox (hakTopiB Ta CXMIbHA 10 MIBUAKHX 3MiH.
Bona  3anmexuts  Bim =~ peHTa0enbHOCTI,  CTaOUIBHOCTI,  BITHOCHOTO  pPO3Mipy,
MIOJIOKEHHAKOMIIaHii B Tairy3i, CKJIaay aKTHUBIB Ta CTPYKTYpH KalliTally, a KpiM TOTO BiJl YMOB
Ta TEHJCHIIH PO3BUTKY PHHKY KPEAWTHHUX PEcypciB. 3IaTHICTh 3ally4aTH KOIITH BaXKJIHBa
JUISL TIOUIYKY JDKEpell TPOIIOBUX KOWITIB Y MOMEHTH TOCTPOI MOTPeOH B HUX, a TAKOX TOJI,
KOJIM MiNPHEMCTBY HEOOXIZHO IIPOJIOHTYBAaTH CBOIO KOPOTKOCTPOKOBY 3a0OpPTrOBaHiCTb.
Ciif 3a3Ha4UTH, 10 3a37aJIerib MiATOTOBICHe (iHAHCYBaHHS Ta BIAKPHUTI KPEAWTHI JiHIT —
OlnpII HaNiiiHI HKepesa TPOMIOBUX KOIITIB Y MOMEHTH TOCTPOi MOTpedH, HiX MOTEHIiiTHEe
¢binancysanns [1].
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