
 !!"#$%%&'()%*## +,-./+0"#/.1 2 301#0"4#105#4 !3.,-!+#6#789:;<#%# ==:<#%#$>?&#

 %%

@ABC#DEFGH#IJ#KLABMJ#GJ#
 !"#$%&'()*+,-)*.$)&'(/),0"1#&2"2(,34(5454(6"7)&%-0*8(9%1*:)*(

 !"#$%!&'()*+'%, &!-%. */0&!1!'
&.20%. 3!1!'4 !5%! .'#'66'5%!2(%%(''
%7'++'4!2(%$83*'"378*339')29'1*!5% 7%*1(+'
%. *88$3$'
 :9NNO#,P:QH#/R4#NQ#/89NSNTO9#!TN<QT<#
;<=>?(@4@4(A=BCDEFGH(I?JEGD?K(LDEH=M>EJN8(LFM?ED=(

:;<=>?@<A'<B'?C:'@D:E'<B'?>FG@HI?>FG@JC'H>=?>FE='
:KLEAJ:'@A'?C:'?M:A?@:?C'H:A?>FN'EAD'@?J'
L<=@?@HE='@OL<F?EAH:'B<F'?>FG:NPJ'Q:<J?FE?:QN'

 !"#$%&'()"#$'*+#&,#$-$).+"#&!"#"/,)0&',-#,1#&!"#'2"$+#,1# 0%3'+*#$-2#4$-5 0%3'+*6#7&&,*$-'+*#

$-2#8+)$*'+*#$+#'2"$+#&!$&#'-1)0"-("#,-#2"/"),9*"-&#,1#&!"#:",9,)'&'($)#+&%$&":.#,1# 0%3".#'-#&!"#

;;# 5# <":'--'-:# ,1# &!"# ;;8# ("-&0%.=#  !"# $%&'()"# 2"*,-+&%$&"+# &!"# 9%,("++# ,1# ">9$-+',-# $-2#

'-&"%9%"&$&',-# ,1# &!"# '2"$# ,1#  0%3'+*# $+# $-# '2"$# ,1# (0)&0%$)# '-&":%$&',-# ,1#  0%3'(# 9",9)"+# $-2#

2"/"),9*"-&#,1#4$-5 0%3'+*#$+#$-#'2"$#,1#9,)'&'($)#'-&":%$&',-#,1#+&$&"+#?'&!# 0%3'(#9,90)$&',-=#

8&#!$+#(,-+'2"%"2#&!"#:",9,)'&'($)#9%$(&'("+#,1#@"90<)'(#,1# 0%3".# '-# &!"#;;#("-&0%.#(,-("%-'-:#

(0)&0%$)5'2",),:'($)# '*9)"*"-&$&',-#,1# &!"# '2"$#,1#A !"#B%"$&# 0%3'(5 0%3'+!#(0)&0%$)#">9$-+"C=#

 !"#$%&'()"#$-$).D"+#&!"#'2",),:'($)#<$+'+#,1#&!"#9,)'&'($)#*,/"*"-&+#,1#E,0-:# 0%3+6#F"*$)'+&+6#

 0%3"+'+&+# $-2#9,)'&'($)# 1,%*+#,1# &!"#*,2"%-# '-&"%9%"&$&',-#,1# 9,)'&'($)# 4$-5 0%3'+*=#  !"#*,+&#

$&&"-&',-# !$+# <""-# :'/"-# &,# &!"# !'+&,%.# ,1# 1,%*$&',-# $-2# 2"/"),9*"-&# ,1# &!"# '2"$# ,1# 4$-5

 0%3'+*# '-#  0%3'+!# 9,)'&'($)# &!,0:!&# $-2# &,# &!"# $-$).+'+# ,1# +&%$&":'"+# $-2# &$(&'(+# %")$&"2# &,# '&+#

%"$)'D$&',-#20%'-:#&!"#;;#("-&0%.=#

U<V#W8XY=G# :",9,)'&'($)# +&%$&":.6# +&$&"# 2,(&%'-"6#  0%3'+*6#4$-5 0%3'+*6#7&&,*$-'+*6# 8+)$*'+*6#

 0%3".H+#1,%"':-#9,)'(.=#

!"#$% &%'()*+,))( --. /)0 &%123')"#4 "%5#+6)7)* 829%"3%33( ,&%2+2$,: , 8"7;)*;* 
9%+*;2&%"<7932$2 '#8%"3*=)970 >)7+2 2?%9*&3*1@ A2 #3,9%"'7+63, 8"79*+7 -- ')0 9)"7)*+* '924 
9*53733( "(&21 $%282+,)*?3*B '#CD4;),9@ A2 82537?*9'( 8292"2) &2 82E#;# 3*1* 329*B 
,3')"#1%3),9 $+2C7+632$2 #8"79+,33(@ #?7'), 9 '*')%1, )7;2$2 #8"79+,33(@ 7 )7;2< &2 82E#;# 3*1* 
329*B 12<+*92')%F &+( 51,3* '92$2 $%282+,)*?32$2 ')7)#'# (;A2 3% 9 '*')%1, $+2C7+632$2 
#8"79+,33(@ )2 9 '*')%1, #8"79+,33( "%$,237+632$20 

G7 )+, ,&%2+2$,: 71%"*;73'6;2$2 1%'',23,517 #3,9%"'7+632$2 )*8#@ 9 HIJHKHIJL ""0 7;)*932 
8"2(9*+*'( $+2C7+,52973*F )*8 "7&*;7+632$2 ,'+71,51#@ $%2%;2321,?3, ,&%: M9%+*;*B 8"2')2",9N 
O,&%( MP%+*;2: Q9"75,:N@ A2 824&3#4 ;*)7F'6;*F 8"2%;) MR;2321,?32$2 82('# MS29;29*F E+(BNN , 
MQ9"75,F'6;2$2 R;2321,?32$2 >2T5# OQ9"U5R>VNW ,&%( MP%+*;2: U5,:N@ A2 9*(9+(4)6'( 9 8"2%;)7B 
MX%$,237+632$2 P'%')2"23362$2 %;2321,?32$2 87")3%"')97 ;"7:3 U5,:N ,@ 7+6)%"37)*932$2 K MY$2&* 
8"2 Z"73'KZ*B22;%73'6;21# 87")3%"')92 OZZ[VNV0 

\&32?7'32 5 $+2C7+63*1* ,&%2+2$,(1*@ (;, 2C$"#3)29#T)6 ;23)"2+6 37& '9,)29*1 7C2 
17;"2"%$,237+63*1 8"2')2"21 7;)*932 57(9+(T)6 8"2 '%C% ,&%: )"73']2"17=,: '#C"%$,237+63*B@ 
"%$,237+63*B@ 1,<"%$,237+63*B 8"2')2",9@ (; ,&%: 4&3733( M"25&,+%3*B 37"2&,9N0 >%"%& 3*B , 
8737+C73,51@ , 873'%"C,51@ , "#1#3'6;*F #3,23,51@ , ,&%2+2$,( M9%+*;2: Y$2"A*3*N@ 8"79% , +,9% 
3%249"75,F')92@ 873)#"73,51@ 873)T";,51@ 873)#";,51 , 3%22'173,510 

X259*)2; $%282+,)*?32: &#1;* 9 Z#"%??*3, , C+*56;*B &2 3%: ;#+6)#"32K,&%2+2$,?3*B )%?,F 
')7+* 2CD4;)21 "(&# &2'+,&<%360 >%"%& 3*B "2C2)* '#?7'3*B )T";,')29 K X0 UC&#++7497@ X0 
^#B71%)&,3297@ U0 -#573$7(@ _0 Z7]7%97W &2'+,&<%33( )T";2+2$,9 , ,')2"*;,9 '%"%&*3* -- ')0 K U0 
`7))7+KZ7F175297@ R0 _7'73297@ a0^7"#3297@ a0 [%)"2'(37@ U0Z9%",),3292F , 8"7=, ;,3=( -- K 
82?7);# --. ')0@ 8"*'9(?%3, 737+,5# 329*B ]7;),9 5 ,')2",: 82+,)*?32: &#1;* Z#"%??*3*@ (;7 174 



 !!"#$%%&'()%*### +7-./!UZ#/.1 2 3UZ#0#/-[7"\#4 !U,-]#

 %)#

98+*9 37 ]2"1#9733( ,&%2+2$,?32$2 , $%282+,)*?32$2 8"2=%',9 9 ;"7:3, K >0 P7'*+6492:@ ^0 _#C2$+2@ 
!0 Q"%14497@ P0 b973292:@ !<0 c,"2;2'(37@ ^0 c,"4497@ \0 >97"73=7@ \0 >%3T);,32F@ >0 d%"9232:0 
P7<+*9*1* 57+*E7T)6'( "2C2)* &,(?,9 82?7);# -- ')0 e b0 _7'8"*3'6;2$2@ a0 U;?#"*@ ^0 X7'#+K
f7&%@ f0 _62;7+687 Of,: `%(V )7 ,3E*B )T";,')29@ 7 )7;2< "2C2)* :B )#"%=6;*B 82'+,&293*;,9 , 
&2'+,&3*;,9 K -0R"%37@ S0 >7"7&<2$+#@ G0g9#570 X,53, 2=,3;* 82&,F -- ')0 , ",53, 2=,3;* 537?%33( 
)T";,51# # ]2"1#9733, 5293,E362: 82+,)*;* Z#"%??*3* 2C#129+TT)6 2'2C+*9*F ,3)%"%' &2 
8"2=%',9 82+,)*57=,: )T";,51# , F2$2 $%2')"7)%$,?32$2 537?%33(0 

[73)T";,51 (; ,&%2+2$,( 2CD4&3733( )T";'6;*B 37"2&,9 O#"7+2K7+)7F'6;2: 12932: ',1D:V@ 
829D(5737 5 $%2$"7],?3*1 823())(1 MZ#"73N@ ')79*)6 57 1%)# ;#+6)#"32K82+,)*?3% 2CD4&3733( 
8"2')2",9 Q9"75,: K 9,& f7;79;755( &2 >7(3 5 2B28+%33(1 8"2')2",9@ 57'%+%3*B )T";21293*1* 
37"2&71*0 

b&%: 873)T";,517 9*3*;+* 37 2'329, "259*);# )T";2+2$,: -.- ')2+,))(@ ;2+* 9 8%",2& 
Z735,17)7 OJhijKJhkL ""0V ["7=, )#"%=6;*B 79)2",9 ObC"7$,17 S*37'*@ UB1%)7 P%],; [7E,@ ^#')7]* 
!<%+(+%&&,37 [7E, , ,30V 828#+("*5#97+* 9*9?%33( 82+,)*?32: ,')2",: )T";,9@ 7 &%(;, 
2C$"#3)29#97+* )%2",: M)#"2K7",(3,51#N O378"*;+7&@ 8"7=( ^0!<%+(+%&&,37M ZT";*l ')7"2&793, )7 
'#?7'3, N@ Jhmj $0V0 Y X2',F'6;,F ,18%",:@ (;7 9;+T?7+7 9%+*;# ;,+6;,')6 )T";'6;*B 37"2&,9@ 
82E*"%33T ,&%F )T";*517 9 ;,3=, -b- K 37 82?7);# -- ')0 '8"*(+* "2C2)* 75%"C7F&<73'6;*B &,(?,9 
K &"717)#"$7 ^0Kn0 UB#3&297@ 82%)7 -0Kf0 U+, C%(@ 9*&79=( f0 -7'73 C%(@ ;7573'6;*B K %)32$"7]7 S0 
^7"&<73* , a0 U;?#"*37 OU;?#"7V@ ;"*1'6;2)7)7"'6;2$2 9*&79=( b0 _7'8"*3'6;2$20 

[#C+,=*') b'17,+ _7'8"*3'6;*F O_7'8"7+*V OJhLJKJjJoV 5&2C#9 37FC,+6E# 828#+("3,')6 ?%"%5 
828#+("*57=,T ,&%: ;#+6)#"32: ;23'2+,&7=,: )T";'6;*B 37"2&,9@0 p% 5 Jhkj "0 9,3 9*&7979 $75%)* 
57$7+632)T";'6';2T 1292T Mn7F&7+6 %$+%3&<%N OJhkjKJhhIV@ Mf7;23N OJhhJV0 f JhhJ "0 9*&7979 
$75%)# MZ23$#?N@ &% 82')79*9 8*)733( 8"2 2CD4&3733( )T";'6;*B $29,"2;l 92+56;2:@ ?7$7)7F'6;2:@ 
;*"$*56;2: )7 2'173'6;2:0 Y )21# < "2=, 378*'79 "2C2)# MX#'6;% 1#'#+6173')92N@ 9 (;,F 9,&3,' '%C% 
M3% ),+6;* &2 ;"*1'6;2K)7)7"'6;2$2 37"2&#@ 7 &2 9',4: )T"'6;2$2K)7)7"'6;2: 37=,:NJ0 f Jhhi &2 JjJh 
""0 9,3 9*&7979 "2',F'6;2T O&2 JjIL"0V , )T";'6;2T 12971* $75%)# M[%"%92&?,;DKZ%"&<,173DN@ 5 JjIL 
" K <#"37+ &+( <,32; MU+%1 G,'973N OMq,32?*F >9,)NVW 5 JjIm " K $#12"*')*?3*F <#"37+ M-7KB7K
B7N@ $75%)# M^,++%)N OMG7"2&NV 8"2 "2C2)# 1#'#+6173'6;2: ]"7;=,: !%"<&#1* X2',F'6;2: ,18%",:W 5 
JjIk &2 JjIh ""0 9 Q$*8), 9,3 9*&7979 $75%)# MU+6 G7B&7N OMP,&"2&<%33(NV 7"7C'6;2T0 

_7'8"*3'6;*F 9,&21*F , (; 2&*3 ,5 57'3293*;,9 &<7&,&,51# e 8"2'9,)3*=6;2$2 "#B#@ 9 2'329, 
(;2$2 '9,)'6;*F 1%)2& 379?733(@ , (; ,3,=,7)2" ')92"%33( M)T"'6;2$2 %'8,"73)2N e #3,],;29732: 
)T";'6;2: 129* O=, ,&%: ')7+* 8,&r"#3)(1 )#"%=6;2: 129*@ A2 51,3*+7 2'173'6;# 57 ?7',9 U)7)T";7V0 

f#'*++( _7'8"*3'6;2$2 98+*3#+* 37 ')7329+%33( 82$+(&,9 ;7573'6;2$2 )7)7"'6;2$2 &,(?7 
a'#]7 U;?#"7 OU;?#"*37V0 b')2"*; `0 Z7F17529 9 ;3*5, Mc7573'6;, )T";*N OU3;7"7@ Jjmm $0V@ 
2=,3TT?* "25')7329;# '*+ 9 ;,3=, s.s ')2+,))(@ 8*'79l MB2?7 8"792]+73$29*1 "#B# C#9 b'17:+ C%F 
_7'8"7+* 5 c"*1#@ ,&%( O !"#$%#&'& &(')*+,++- K ;#"'*9 37E a0P0V C#+7 8,&B28+%37 1*'+*)%+(1* 5 
?*'+7 ;7573'6;*B )T";,9000NH0 a0 U;?#"7@ 37"2&*9'( 9 >*1C,"'6;# 9 Jhkm " # 9,&2121# "2&, 
U;?#",3*B OF2$2 8"%&2; K ;3(56 U&7E%9 C#9 &"#$21 b9737 .tV@ 9+7'3*;,9 1%"%<, )%;')*+63*B ]7C"*; 
X2',F'6;2: ,18%",: i0 [,'+( '1%"), C7)6;7@ a'#] <*9 , 379?79'( 9 Z#"%??*3,@ &% 57F3(9'( 82+,)*?32T 
&,(+63,')T , C"79 #?7')6 # 3%9&7+,F 5129, 8"2)* UC&#+* -71,&7 ..0 [,'+( 57'+733( 9 Z",82+,)73,T@ 5 
Jhjj "0 &2 JjIi "0 379?79'( 9 [7"*<, # P,+63,F E;2+, 82+,)*?3*B 37#;@ 8,'+( 57;,3?%33( (;2: 378*'79 
"2C2)# M!2'+,&<%33( 5 ,')2",: &%"<793*B ,3')*)#),9 \'173'6;2: ,18%",:N@ &% 9*'+29*9 ;"*)*;# ,&%F 
1+7&2)#";,9 8"2 12<+*9,')6 ')92"%33( 4&*32: 2'173'6;2: 37=,: ?%"%5 92"2<3%?# B"*')*(3'6;2$2 , 
1#'#+6173'6;2$2 37"2&,9@ 9*')#8*9 57 37&733( 79)2321,F 2;"%1*1 37"2&71 , 57 ]%&%"7+,57=,T 
\'173'6;2: ,18%",: &+( 5C%"%<%33( :: 9 ;2+*E3,B ;2"&237B0 Y [7"*<, 9,3 82537F21*9'( 5 
%1,$"73)71* +,&%"71* "#B# 1+7&2)#";,9 UB1%&21 X,52T@ UC&#++7B21 !<%9&%)21 , 8"*3=21 
>7C7B7&&,321@ 5$2&21 8,&)"*179E* 8%"E2$2 5 3*B 9 ,&%: 82'*+%33( =%3)"7+,57=,: &%"<79* , ')79;* 
37 79)2"*)7"3# 9+7&# C%5 9)"#?733( ;"7:3 Q9"28* # 93#)",E3, '8"79* Z#"%??*3*@ A2 
8"2&%123')"#97+2 %92+T=,T F2$2 2'2C*')*B 82$+(&,90 [29%"3#9E*'6 &2 X2',: 9 JjIi "0@ a0 U;?#"7 
57F3(9'( 9*;+7&7=6;2T O9 ;7573'6;21# 1%&"%'% M^#B717&&,(NV , 9*&793*?2T &,(+63,')T O"%&7;)2" 
$75%)* Mc7573'6;*F 9,'3*;N OMc7573 1#BC,"%NV@ ')79 ;%",93*;21 +,C%"7+632K&%12;"7)*?32: 87"),: 

                                                      
J _7'8"*3';*F@ u0 OJjhLV ./$$#&0 1/$/2%1,+$ 3&. \;']2"&l XuKM\u>UN@ HoKHm0 
H X7'#+Kf7&%@ ^0 OJjhLV0 4 5,+ /",+6710 3 $3-76 $ #,3#,7$#&8 5"&(201&8; 9&#2,*, 5"&:6 ,++;8 3 
<,"6=0 3 1930 '. \;']2"&l Xu e M\u>UN vwxxylzz{|}K~�0/��zy��zIjImHHJLHJLI0y���0 

i ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,0 c75736l f7173@ oi0 



 !!"#$%%&'()%*## +,-./+0"#/.1 2 301#0"4#105#4 !3.,-!+#6#789:;<#%# ==:<#%#$>?&#

 %(

Mb)),]7; 7+6K1#'+,1,3N0 �2$2 ')7))( JjIo $0 e MZ"* 9*&* 82+,)*;*N OM�� �~|�� �{�~}�xNV@ 37&"#;29737 
9 4$*8%)'6;21# <#"37+, MZT";N 9*5374)6'( M8"2$"7132:N ')7))%T 873)T";,517 J@H0 Y 3,F a0 U;?#"7 
737+,5#4 )"* 12<+*9*B 378"(1;* )#"%=6;2: 82+,)*;* l 8%"E*F e M7'*1,+(=,( , 2CD4&3733( 37=,F@ 
8,&+%$+*B 2'173'6;21# #"(&#@ 5 1%)2T ')92"*)* 2'173'6;# 37=,TN O)2C)2 8732'173,51V@ &"#$*F e 
M9*;2"*')29#T?* )%@ A2 8"79*)%+, \'173'6;2: &%"<79* 17T)6 8"797 -7+,]7@ 82+,)*?32 2CD4&37)* 
9',B 1#'#+6173 8,& 8"79+,33(1 2'173'6;2$2 #"(&#N O)2C)2 873,'+71,51V@ )"%),F e M]2"1#9733( 
82+,)*?32: )T";'6;2: 37=,:@ A2 '8*"74)6'( 37 %)3,?3*F ]7;)2"N O873)T";,51V i@ o0 ["* =621# 9,3 
57537?74@ A2 M,&%( ')92"%33( )T";'6;2: 82+,)*?32: 37=,:000 4 3292T000@ A2 9 >)71C#+, 3%A2&7932 
']2"1#97+2'( )297"*')92@000 (;% C7<74 ')92"*)* )T";'6;# 37=,T000@ 7 $75%)7 Mb;&71N ')7+7 2"$7321 5 
"25829'T&<%33( =*B ,&%F000 9 X2',:@ &% 8"2<*974 C,+6E,')6 )T";,9@ ,&%: :B 2CD4&3733( ,'3#T)6 9 &#<% 
"251*),F ]2"1,000 U+% (;C* 3% C#+2 $3,)# 55293,@ =( ,&%( +%$;2 "259*97+7'( C000 9 Z#";%')73,@ 9 
C7'%F37B ",?2; g:;7 OY"7+#V , P2+$*000 # )T";,9 c79;75# , [,93,?32$2 b"73#N L0 Y ')7)), 9,3 9*5374@ A2 
4 M)T";21@ 2'173=%1 , 1#'#+6173*321@ A2 C7<74 '+#<*)* ,3)%"%'71 \'173'6;2: &%"<79*@ ,'+71,51# 
, 9',B )T";,9N@ 7+% 8"* =621# 9*'+29+T4 '#13,9 9 '8,+632'), ,3)%"%',9 M)"62B '8,+632)@ A2 
'8*"7T)6'( 37 82+,)*?3*F@ "%+,$,F3*F )7 %)3,?3*F 8"*3=*8N , 9 )21#@ A2 M82'*+%33( 2&32$2 
'8,9)297"*')97 '8"*()*1% 82'*+%33T ,3E2$2N0 d%"%5 =% 9,3 "2C*)6 9*'3292;@ A2 M"2C2)7 5, 
')92"%33( \'173'6;2: 37=,: K17"3% 573())(N 2';,+6;* )#"%=6;7 82+,)*;7 ,'+71'6;2$2 4&3733( 
5#')",3% 8%"%E;2&* B"*')*(3'6;*B &%"<79@ )2&, (; 82+,)*;7 )T";'6;2$2 4&32'), M'8"*(+7 C 
2CD4&3733T )T";,9 U5,: , >B,&32: Q9"28*@ # (;*B C#+* C '8,+63,')6 129*@ 82B2&<%33(@ 59*?7:9@ 
"%+,$,:000 �( 82+,)*;7 '+#<*+7 C 8"2=%'# ]2"1#9733( 82+,)*?32: 37=,:@ (;7 C#+7 C 5&7)37 5C%"%$)* 
'%C% '%"%& ,3E*B 9%+*;*B 37=,F000 , 9 =621# 2CD4&3733, )#"%=6;% '#'8,+6')92 C#+2 C 37F'*+63,E*1000@ 
, 97<+*9# "2+6 9,&,$"797+2 C \'173'6;# &%"<79#N m0 \8*'#T?* )T";'6;*F '9,)@ a0 U;?#"7 $292"*)6 
8"2 362$2 (; 8"2 M'%"%&*33*F '9,)N M1,< '9,)71* C,+2: , <29)2: "7'*N@ &% M\'173'6;7 &%"<797 
9,561% 37 '%C% "2+6@ (;# 57"75 9 '9,), <29)2: "7'* C7<74 9*;237)* g823,(N , &% M1#'#+6173'6;7 
"%+,$,( 12<% ')7)* 97<+*9*1 %+%1%3)21 ]2"1#9733( 9%+*;2: )T";'6;2: 37=,:N@ 7+% &+( =62$2 M,'+71 
174 51,3*)*'( , &28#')*)* ]2"1#9733( 37=,:�Nk0 _2+293*1 ;23;#"%3)21 9 82+,)*=, M)T";'6;2: 
4&32'), Z#"%??*3*N a0 U;?#"7 375*974 X2',T@ 8"*8#';7T?* 8"* =621#@ A2 ,3E, B"*')*(3'6;, 
&%"<79*@ 12<+*92@ 8,&)"*17T)6 =T 82+,)*;# h0 ["*1,)32@ A2 9 '%",: ')7)%F e M>+29D(3'6;*F 
)*<&%36N e 9,3 "25$+(&74 8"*?*3* , 12<+*92'), '+29�(3/6;2 K )T";'6;2: 4&32'),@ 375*97T?* 
$2+2932T :: 8,&')792T K 8"2)*')2(33( 49"28%F'6;2: )7 ;*)7F'6;2: $2'82&7"'6;2:@ %;2321,?32:@ 
;#+6)#"32: )7 82+,)*?32: %;'873',: j0 

b&%: )T";,51# 9*(9*+*'( 57)"%C#973, 8,'+( "%92+T=,: JjIh "2;#0 Z2&,@ 2CD4&379E*'6 9 87"),T 
MQ&3733( , 8"2$"%'N@ 37)B3%33, $7'+71* "#B# MG29, \'173*N@ 828#+("32$2 9 kIKB ""0 -.- ')0@ 
12+2&2)#";* 9')7329*+* 9 ,18%",: '9,F 98+*9 O&2 JjJo "V@ 8"7$3#?* 2C1%<*)* 9+7&# '#+)737 
c23')*)#=,4T0 fC%3)%<%3, 5C%"%<%33(1 ,18%",:@ 12+2&2)#";* 828#+("*5#97+* ,&%: )T";,51#@ 
2'173,51# , ,'+71,51#@ 2'8,973, 9 )92"?2'), ^%B1%&7 R1,37 O9,"E Mg K )#"2;NV@ 8*'61%33*;,9 f,: 
_62;7+687 O^%B1%&7 f,:V , -7+,&% R&,C7 U&*97"7 O"2173 MG29*F Z#"73NV , "259*3%3, 9 ;23=%8=,(B 
U+, >#79,@ a'#]7 U;?#"*@ UC&#+* !<%9&%)7 c7"+*&7$7@ UB1%&7 X*5*@ !<%+7+7 G#", , ,30 

\'173,51 9*'+29+T979'( )%52T U+, >#79, OJhih K JhkhV e ,&%2+2$7 "#B# MG29, \'173*N 
s.s ')0l M9', 37"2&*@ A2 37'%+(T)6 \'173'6;# ,18%",T@ ';+7&7T)6 37=,T 2'173,9@ (;7 4 "7'2T@ A2 

                                                      
J U;?#"7@ a0 OJjjoV0 A"6 36*, 5&26 6#60 Z7)7"')730 c75736@ i@ JiIKJiL0 
H Üç Tarzõ Siyaset OJjjJV@ JjKik0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} ziJJ�hz��}���|��|z��}���HI 

~�/�|~z��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y�� 
i Üç Tarzõ Siyaset OJjjJV@ JjKik0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} ziJJ�hz��}���|��|z��}���HI 

~�/�|~z��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y��� 
o ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ LkKLh0 
L Üç Tarzõ Siyaset OJjjJV@ JjKik0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} ziJJ�hz��}���|��|z��}���HI 

~�/�|~z��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y��� 
m Üç Tarzõ Siyaset OJjjJV@ JjKik0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} ziJJ�hz��}���|��|z��}���HI 

~�/�|~z��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y��� 
k Üç Tarzõ Siyaset OJjjJV@ ii0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} ziJJ�hz��}���|��|z��}���HI ~�/�|~z 

��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y��� 
h Üç Tarzõ Siyaset OJjjJV@ iL0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} ziJJ�hz��}���|��|z��}���HI~�/�|~z 

��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y��� 
j ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ hJ0 



 !!"#$%%&'()%*### +7-./!UZ#/.1 2 3UZ#0#/-[7"\#4 !U,-]#

 %&#

8%"%9%"E#4 ,3E,000N J0 \'173,51@ (; )*8297 ,&%2+2$,( ,18%",7+,51#@ 2Cr"#3)29#T?* ,&%: 8%"%97$* 
M)#"%=6;2: "7'*N 37& ,3E*1* 37"2&71* ,18%",:@ ,&%: 8"797 )#";,9 92+2&,)* 8"2')2"71* 57'%+%3*1* 
)T";71* M&2 1,'=( 37"2&<%33( C7)6;7 \'1737 . e R")2$"#+7 O10 ^%"9 9 >%"%&3,F U5,:V , &2 
C7)6;,9A*3* ',"2$2 929;7 e 8#')%+, >,3=5(3N@ 537FE+7 8,&)"*1;# 9 ,&%: ;#+6)#"32$2 2CD4&3733( 
)T";'6;2$2 '9,)# 379;2+2 \'173'6;2: ,18%",: (; g&"7 e # )T";,51,0 M^,+6F233*F )#"%=6;*F 37"2&@ 
')7"2&793,F , 12+2&*F Z#";%')73 K 9%'6 '9,) , 17FC#)34 37+%<7)6 )2C,000 \&*3 9#+*; 17T)6 9', 
C&<2+*@ \&*3 Z#"73 17T)6 17)* 9', )#";*N@ e 8*'79 9 Jhjk "0 371,'3*; >%C7'),: ^0 R1,3 # 9,"E, Mg 
K )#"2;N0 

^+7&2)#";* 9*;2"*')29#97+* 3% ),+6;* ,&%: 2'173,51# , 873)T";,51#@ 7+% F ,'+71,51#0 g; 
)T";,')*K,)),B7&,')* OMb)),B7&N 2537?74 MQ&3733(NV 923*@ 37 9,&1,3# 9,& )T";,')29K&<7&,&,'),9@ 
9*537+* E7",7) 2'3292T '9,)'6;2$2 8"797@ 2Cr"#3)#979 3%12<+*9,')6 ",9328"7932'), 1#'#+6173 5 
B"*')*(371*@ 8,&)"*179 &,(+63,')6 2"$73,57=,F M[73,'+71,')'6;% )297"*')92N , MZ297"*')92 
1#'#+6173'6;2$2 4&3733(N@ 8"287$73&7 (;*B 9%+7'( 9*&733(1* Mb;&71N@ MZ73,3N@ M>,"7) ^#')7;,1N0 
Y JjIj "0 <#"37+ M',"7) ^#')7;,1N O� hiV 57;+*;79 &2 2CD4&3733( 379;2+2 )#"%=6;2$2 '#+)737 e 
M-7+,]7 8"7929,"3*BN e oII 1+30 ^#'#+6173 U5,:@ U]"*;* )7 Q9"28*H0 [73,'+71,51 
9*;2"*')29#979'( (; 8,&$"#3)( &,7+2$# 5 8"*B*+63*;71* )%2;"7),: , 5 1#'#+6173'6;*1* 37"2&71* 
,18%",:@ 7 )7;2< "%7+,529#979 82+,)*;# =%3)"7+,57=,: 9+7&* 57 &28212$2T "%+,$,: 9 #1297B 2'+7C+%33( 
37=,237+632: 8"*3=*8# M2'173,517N i0 

f7;2321 JjIj "0 ,)),B7&*')*K12+2&2)#";* 57C2"23*+* ')92"T97)* 87"),: 57 37=,237+632T 
2537;2T@ 82?7+* 82+,)*;# &*';"*1,37=,: 3%1#'#+6173 # "%7+,57=,: 3*1* :B '#'8,+632K82+,)*?3*B 
8"790 d+%321 12+2&2)#"%=6;2: 87"),: )%8%" 1,$ ')7)* +*E% )T"2; , 1#'#+6173*30 Y JjJI " 5D:5& 
,)),B7&,'),9 8"*F3(9 ",E%33(@ A2 ';+7+2 2'329# 82+,)*;* 7'*1,+(=,:0 _7'+21 5D:5&# ')7+2 MZ#"%??*37 
e +*E% &+( )#";,9NW 37 2C$292"%33( ^%&<+,'# C#+7 93%'%37 "%52+T=,( 8"2 57C2"23# )#";71 
9')#87)* # 51,E73, E+TC*0 Y JjJJ "0 5D:5& 87"),: 8"*F3(9 ",E%33( 8"2 ,'+71,57=,T Z#"%??*3*@ 
2'173,57=,T 8,&&73*B@ 8"2 829'T&3% 98"297&<%33( )#"%=6;2: 129*0 Y "%52+T=,: $292"*+2'(l 
M000,18%",( 174 C#)* 1#'#+6173'6;2T�l ,3E*1 37=,(1 82)",C32 9,&129*)* 9 8"79, 2"$73,529#97)*'(@ 
2';,+6;* &%=%3)"7+,57=,( , '7129"(&#9733( e =% 5"7&7 Z#"%=6;,F ,18%",:0 G7=,237+63, 1%3E*3* 
')7329+()6 )7;# 9%+*?*3#@ (;2T 12<37 53%B)#97)* C%5 82C2T9733(0 P23* 12<#)6 5C%"%$)* "%+,$,T@ 
7+% 3% 129#0 [2E*"%33( )#"%=6;2: 129* 4 37F9*A*1 57'2C21 #)9%"&<%33( 1#'#+6173'6;2: 8%"%97$* 
, 7'*1,+(=,: ,3E*B %+%1%3),9No0 !<%+7+ G#", e )%2"%)*;N 873,'+71,51# e 9 "2C2), MQ&3733( ,'+71#N 
8*'79l Mg;A2 7"7C'6;7 4 1292T "%+,$,:@ )2 )#"%=6;7 174 ')7)* 2],=,F32T '9,)'6;2T 1292T 9',B 
1#'#+6173NL0 f7)9%"&<#979'( 37'*+63*=6;*F 8,&B,& &2 ')92"%33( M)#"%=6;2: 4&32'),N0 Z7+77)KC%F 
O2&*3 5 +,&%",9 M)",#19,"7)#N 12+2&2)#";,9V 5,537979'(l M^* 57B2),+* $(#"7 5"2C*)* 2'173=%1@ 7+% 
3% 512$+*0 Z%8%" 57+*E74)6'( 2&3% e 53*A*)* F2$2 5C"24T m0 

ZT";,51 9 =%F 8%",2& "259*979'( 579&(;* &,(+632'), 2"$73,57=,Fl MZT"; !%"3%$,N OMZT";'6;% 
;2+2N e &,(+7 # JjIhKJjJH ""0V@ MZT"; 2"&#N OMZT";'6;7 "2&*37N e &,(+7 # JjJJKJjJk ""0V@ MZT"; 
C,+$,',N O MZT";'6;% 53733(N e &,(+7 # JjJiKJjJo ""0V , MZT"; 2&<7$*N OMZT";'6;*F 2?7$N e &,(+7 # 
JjJHKJjiJ ""0V k0 Y 9',B 2"$73,57=,(B '%;"%)7"%1 C#9 a0 U;?#"70 �,+, 2"$73,57=,F ]2"1#+T97+*'( (; 

                                                      
J [%)"2'(3@ a0 �0 OJjLhV0 «B&3;0 &$1,+;" 6 (&"%(, 7, #&+$ 6 /@6! 1876 '. 3 A/"@66. ^2';97l 

P2')2?37( +*)K"7@ JLkW c*"7;2'(3@ !<0 OJjhmV0 C2,*& /"#6 50"0* $/*&1 6$ &"66. R"%973l UF7')73@ 
JJo0 vwxxylzzw~�~}~���}0/��z�yK/��x��xz�y��~�}zHIJHzJIz��w�0y�#�00 

H c*"7;2'(3@ !<0 OJjhmV0 C2,*& /"#6 50"0* $/*&1 6$ &"66. R"%9730l UF7')73@ JJL0 
vwxxylzzw~�~}~���}0/��z�yK/��x��xz�y��~�}zHIJHzJIz��w�0y�#�0 

i c*"7;2'(3@ !<0 OJjhmV0 C2,*& /"#6 50"0* $/*&1 6$ &"66. R"%973l UF7')73@ JIoKJIm 
vwxxylzzw~�~}~���}0/��z�yK/��x��xz�y��~�}zHIJHzJIz��w�0y�#�0 

o Peace Handbooks. Y. X. Turkey in Asia. (1920)0 ������0 vwxxy}lzz���0���0�|�z|�z{x��zJJkkIz�{��zJzJLz�0 
5 ��~�{�@  0 OHIIoV0 ¡~x{/{ �{| ~��{� ��~|~� ¢��~�  �|{ {��|{ �� ���{��}�� }�|�/{��� �{/{| w~|���x��|{�� �~�{}{0 

Selçuk Üniversitesi Türkiyat AraDtõrmalarõ Dergisi. 
vwxxylzz}�x~�0}��/��0���0x|z}�x~�z~|x{/��z�{��£{��zHmizHLi>.  

m ^7"#329@ a0 OJjmJV0 [73)T";*51 * 873*'+71*51 1+7&2)#"2; OJjIhKJjJhV0 c"7);*% '22CA%3*( 
u3')*)#)7 37"2&29 U5**@ A. XIV. ^2';97@ ihKLm0 

k P7'*+6%97@ >0U0 OHIJHV0 P+*(3*% 873)T";*517 37 *&%2+2$*?%';*F 8"2=%'' 9 )#"%=;2F "%'8#C+*;%0 
<&26 6#,, 3. vwxxylzzx��|{~Ky|~/x{/~0|�z|�}z�{��}z~|w{���w�|�~�~zHIJHzizy��{x{�~z�~}{�{��~0y���W u973297@ 
P0P0 OHIJiV0 >)"7)%$** 9;+T?%3*( $7$7#529 9 )T";2K)#"%=;2% ;#+6)#"32% 8"2')"73')92 O--K--. /)0V0 
E20# "&++,- (6(26& 0#, C/70- ,+ "&5&2&'66 6 ? +&'",F66 .GB vwxxylzz���}x�~��|~0|�z �{��}z�{�zjkhK
LKhhoiJKHihKhzjkhKLKhhoiJKHihKh�iL0y���0 



 !!"#$%%&'()%*## +,-./+0"#/.1 2 301#0"4#105#4 !3.,-!+#6#789:;<#%# ==:<#%#$>?&#

 %^

8"2'9,)3*=6;,0 Z7;@ # ')7)#), MZT";'6;2$2 2?7$7N =,+(1* 9*537?7+*'(l M9&2';237+%33( )T";'6;2: 
"7'* , :: 129* E+(B210008,&9*A%33( ",93( 37=,237+632$2 9*B29733(@ '2=,7+632K%;2321,?32: '*')%1* 
)T";,9@ (;, 4 2'2C+*92 537?3*1 37"2&21 '%"%& 1#'#+6173'6;*B 37"2&,9NW 9,&;"*))( )T";'6;*B 
2?7$,9@ E;,+W 8,&;"%'+T97+7'( 3%82+,)*?37 &,(+63,')6 2"$73,57=,:l M2"$73,57=,( 8"* 5&,F'3%33, '924: 
1%)* 2C1%<*)6 &,(+63,')6 '2=,7+632T , 37=,237+632T ']%"71*@ 7+% 3% C#&% 57F17)*'( 82+,)*;2T , 
3% C#&% 8"7=T97)* 37 82+,)*?3, 87"),:NJ0 �T &#1;# 9*'+29+T979 , f0 _62;7+68 # 8"7=, M["*3=*8* 
)T";,51#N OJjHi "0VH0 MZT";,51@ e 8*'79 _62;7+68@ e =% "#B 3% 82+,)*?3*F@ 7 37#;292K],+2'2]'6;2K
%')%)*?3*F000 =% 1%)2& C2"2)6C* 57 ;#+6)#"3% 4&3733(000@ )21# 9,3 3% 8"*F3(9 ]2"1* 87"),:000 U+% 
)T";,51 3% ?#<*F 82+,)*?3*1 ,&%7+71000 ^* 37"2&3*;* # 82+,)*=,@ )T";,')* e # ;#+6)#",Ni0 

MZ#"%=6;, 2?7$,N 9 =%F 8%",2& ')92"TT)6'( 82 9',F ;"7:3,0 g;A2 9 JjJo "0 9 ,18%",: C#+2 Jm 
M2?7$,9N ?*'%+63,')T i )*'0 2',C@ )2 9 JjHIKB ""0 ?*'+2 ?+%3,9 &2'($+2 iI )*'0 2',C o0 P 1%<7B "2C2)* 
2'%"%&;,9 2"$73,529#97+*'( +%;=,:@ 9%+7'( 9*&793*?7 &,(+63,')6@ 9*",E#97+*'( '2=,7+63, 8*)733(0 Y 
;3*5, f7"%973&7 MZ#"%??*37 , 873)#"73,51N OJjiI $0V 57537?7+2'(@ A2 M2?7$*N "259*3#+* 8"287$73&# 
'%"%& ')#&%3),9 C2$2'+29'6;*B ,3')*)#),9@ 937'+,&2; ?2$2 9*3*; 59D(52; 873)T";,'),9 , &#B29%3')97@ 
7 ?%"%5 362$2 59D(52; ,5 37"2&21NL0 

!"#;2973*1 2"$7321 2?7$,9 C#9 <#"37+ MZT"; T"&#N 8,& "%&7;=,4T a0 U;?#"*@ &% 
&"#;#97+*'( "2C2)* c%8"T+T 57&% ^%B1%&7 n#7&7@ f,: _¤;7+687@ -7+,&% R&,87@ -#'%F37 57&% U+,@ 
!<%+(+6 >7B,"@ UB1%&7 U$7K\$+* OU$7497V0 G7 ')2",3;7B =62$2 9*&733( , 9 2;"%1*B 9*&733(B 
"25$+(&7+*'( E+(B* ')92"%33( )T";'6;2$2 '9,)#0 Z7;@ 9 ;3*5, MZ"* 82+,)*?3, '*')%1*N JjJJ "0 
O;3*$7 8%"%<*+7 )"* 9*&733( Jjkm@ Jjhk , JjjJ $$0V C#+* 5,C"73, ')7)), a'#]7 U;?#"7@ U+, c%17+( , 
n7",&* UB1%&7@ 8"*'9(?%3, '8,99,&32E%33T M2'173,51#N@ M873,'+71,51#N , M873)T";,51#N 5 1%)2T 
9*537?%33( 37F;"7A2: 5 3*B 9 (;2'), &2;)"*3* Z#"%??*3*m0 �,F '71,F 8"2C+%1, 8"*'9(?#97+7'( 
"2C2)7 f0 _62;7+687 MZT";,5#97)*'(@ ,'+71,597)*'(@ 12&%"3,5#97)*'(N OJjJiKJjJoV0 ZT";,')* 
2C$292"T97+* ",53*=T 823()6 M)T";,51N@ M)#";,51N , M)#"73,51N O"2C2)* UB1%&7 U$7K\$+# MZ"* 
=*9,+,57=,:N OJjJjKJjHIV , f,: _62;7+687 M\'329* )T";*517N OJjHiVV0 Z7;@ f,( _62;7+68 9 8"7=, 
M\'329* )T";,51#N 9*')#8*9 8"2)* M2'173,51#N@ (; 82+,)*;* 7'*1,+(=,: 37"2&,9 \'173'6;2: ,18%",:@ 
, 8"2)* M,'+71,51#N@ 3%597<7T?* 37 '924 828%"%&34 ?+%3')92 9 87"),: MQ&3733( , 8"2$"%'N0 P,3@ 
)7;2<@ 9*537?7T?* 9,&1,332'), M)T";,51#N , M)#"73,51#N@ 9;75#979@ A2 M)T";,51N e =% C,+6E 9#56;% 
823())(@ A2 2B28+T4 37"2&* 2$#5'6;2: $"#8* O)#"2;@ 75%"C7F&<73=,9@ )#";1%3@ $7$7#5,9V@ 7 
M)#"73,51N e C,+6E E*"2;%@ A2 2B28+T4 37"2&* Z#"737@ )7;, (; )7)7"*@ #5C%;*@ (;#)*@ ,3E,k0 ["* 
=621#@ 9,3 9,&",53(9 823())( M)#";,51N , M)T";,51N@ &% M)#";,51N e 2537?74 8%"E# ')7&,T 8"2=%'# 
9,&"2&<%33( ;#+6)#"32: '8,+632'),@ 2C1%<%3# 1%<71* Z#"%??*3*@ ;2+* ]2"1#4)6'( 37=,237+637 
,&%3)*?3,')60 !"#$7 ')7&,( M)T";,51#N f0_62;7+6821 375*974)6'( M2$#5,51N@ ;2+* 1297 F&% 8"2 
2CD4&3733( )T";,9 2$#5'6;2: $"#8*@ 7 )"%)T ')7&,T 9,3 375*974 M)#"73,5121N@ ;2+* 8,& %$,&2T 
Z#"%??*3* ;23'2+,&#T)6'( 9', )T";'6;, 37"2&*0 G7 &#1;# f0 _62;7+687@ M'62$2&3, 12<37 &28#')*)* 
;#+6)#"3% 2CD4&3733( ),+6;* 2$#5'6;*B 8+%1%3000 [73)#"73,51 <% e =% #)28,(@ A2 82&,C37 ;21#3,51# 
¥%3,37 , "7T ^7$21%)70 g; ,&%7+ 9,3 =,33*F +*E% )*1@ A2 '+#<*)6 "2173)*?3*1 &<%"%+21 
37'37$*000 17'Nh0 ["* 28*', 8"2$"71* 2CD4&3733, )T";,9 _62;7+68 7;=%3)#4 37 97<+*92'), 
8"%97+T9733( M)T";,51# 9 129,@ 9 %')%)*=,@ 9 12"7+,N@ 37 )T";,7=,: 129* 8"2829,&%F , ')92"%33, 
'#?7'3*B ',1D: , &%"<79*@ 3%57+%<3*B 8"2]'8,+2;@ 7;)*932'), '#'8,+6')97 j0 f 8%"%+,;#@ 9*;2"*')73*B 
_62;7+6821 823()6 OM)#";,51N@ M)T";,51N@ M2'173,51N@ M)#"73,51NV@ 17+2 "25",53%3*1* 9*(9+(+*'( 
&97l M2'173,51N , M)#";,51N0 P2?%9*&6@ 9,&1,332'), 1,< 3*1* C7?*+*'( 9 2'2C+*92')(B 9*C2"# 

                                                      
J ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ jI0 
H ¦§�~�y@ ¨0 OJjHiV0 TürkçülüHün Esaslarõ. vwxxylzz������x0/��z�/��/��~��~z��|�/������©}~}�~|{�JhJk0y���0 
i X7'#+Kf7&%@ ^0 OJjhLV0 4 5,+ /",+6710 3 $3-76 $ #,3#,7$#&8 5"&(201&8; 9&#2,*, 5"&:6 ,++;8 3 
<,"6=0 3 1930 '. \;']2"&l Xu e M\u>UN0 vwxxylzz{|}K~�0/��zy��zIjImHHJLHJLI0y���0 

o P7'*+6%97@ >0U0 OHIJHV0 P+*(3*% 873)T";*517 37 *&%2+2$*?%';*F 8"2=%'' 9 )#"%=;2F "%'8#C+*;%0 
<&26 6#,, i0 vwxxylzzx��|{~Ky|~/x{/~0|�z|�}z�{��}z~|w{���w�|�~�~zHIJHzizy��{x{�~z�~}{�{��~0y���0 

L f7"%973& OJjjJV0 A/"@6- 6 <,+ /",+6710 R"%973@ km0 
m Üç Tarzõ Siyaset OJjjJV@ JjKik0 vwxxylzz���0~x~0����0���0x|zwx|z��/����x} 

ziJJ�hz��}���|��|z��}���HI~�/�|~z��/�|~@�HI��}����HI�/�HI�~|�{�HI�{�~}�x0y���0 
k ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ Joi0 
h X7'#+Kf7&%@ ^0 OJjhLV0 4 5,+ /",+6710 3 $3-76 $ #,3#,7$#&8 5"&(201&8; 9&#2,*, 5"&:6 ,++;8 3 
<,"6=0 3 1930 '0 \;']2"&l Xu e M\u>UN0 vwxxylzz{|}K~�0/��zy��zIjImHHJLHJLI0y���0 

j ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ JoiKJoo0 



 !!"#$%%&'()%*### +7-./!UZ#/.1 2 3UZ#0#/-[7"\#4 !U,-]#

 %_#

]2"1* 8"79+,33(@ 82+,)*;* 37=,237+632: ,&%3)*?32'),@ ,@ C7$7)2 9 ?21#@ 9*537?7+*'( 51,371* 9 
2'2C*')*B O;23DT3;)#"3*BV 825*=,(B _62;7+687 9 JjHi "0 O?7' &"#;# "2C2)* M\'329* )T";,517NV # 
59D(5;# 5 9)"7)2T 9+7&* 12+2&2)#";71* 37 ;2"*')6 ;%17+,'),90 

UB1%& U$7 \$+# OU0 U$749V O#"2&<%3%=6 10S#E7 9 G7$,"321# c7"7C7',V # ')7)),@ 91,A%3,F 9 
<#"37+, MZT"; T"&#N@ 8,& 823())(1 M)T";'6;*F '9,)N 28*'79 )%"*)2",T@ A2 9;+T?74 c"*1@ 
`7+;73*@ c79;75@ 8,93,?3# ?7')*3# c7'8,F'6;2$2 12"(@ ?7')*3# >*C,"#@ ^23$2+,:@ Z#";1%3,')73@ 
?7')*3# c*)7T@ U]$73,')73#@ ^%'282)71,T@ R$%F'6;% 12"%0 ^0 R1,3 8,&;"%'+T979@ A2 873)T";,')* 
8%"E*1 579&733(1 997<7+* 4&3733( M9',B )T";,9N@ &"#$*1 e MC"7)733(N 5 37"2&71* M)#"73'6;2$2 
82B2&<%33(N@ 9 )21# ?*'+, 5 #$2"=(1*@ ],371* )7 C2+$7"71*J0 

ZT";,')*@ 9*537T?* 1%',73,51 Z#"%??*3* 9 2CD4&3733, MP%+*;2$2 Z#"73#N 59%")7+*'( &2 
'7;"7+63*B %+%1%3),9 ,')2",: )T";,9@ '*192+21 (;2: ')7+7 929?*=( O`25;#"&@ ¡����|xV@ A2@ 57 
8%"%;7571*@ 9"()#97+7 )T";,9@ 9;7579E* &2"2$# `#")2?,3# O;297+T )T";'6;2: "7'*V , 82537?%37 (; 
17)* 37=,:@ , 8%"%& (;2T 9;+23(+*'( )T";* &2 8"*F3())( b'+71#0 G% 1%3E% 537?%33( 17+* ,&%: 
)%3$",73')97 , ,'+71'6;2$2 1%',73,51#0 [,& $7'+21 MG757& &2 Z#"73#N )T";,')* 9*')#87+* 57 
9,&"2&<%33( 59*?7:9 )T";'6;*B 37"2&,9@ &2 $%"2:57=,: U),++*@ d*3$,5KB737@ \$#5KB737 Of0 _62;7+68 # 
9,"E, MZ#"73N , f0 _62;7+68 , -0 U&*97" # "2173, MG29*F Z#"73N OJjJHVH0 

_7337 Z9%"*)*3297@ 28*'#T?* &,(+63,')6 M)T";,')'6;*BN 2"$73,57=,F 375*974 :B 
M873)T";,')'6;*1*N@ 9;75#T?*@ A2 )297"*')921 MZT"; 2&<7$*N MC#+* "25"2C+%3, M8"2$"717 
1,3,1#1N , M8"2$"717 17;'*1#1N0 G7 8%"E21# %)78, )#";* 17+* 5792T97)* M^7+*F 7C2 G29*F 
Z#"73N 9,& `7F;7+# &2 >)71C#+# , 9,& ^23$2+,: &2 c7573,@ 7 37 &"#$21# e #)92"*)* MP%+*;*F Z#"73N 
9,& (823'6;*B 92& &2 >;73&*379'6;*B $," , 9,& ¥62&29*)2$2 2;%73# &2 8+7)2 Z*C%)#0 �% 17+2 
'8"*?*3*)* %"# M3292: ?,3$,5,7&*Ni0 \&37; 5 =*1@ '8"79%&+*92 37 37E 82$+(&@ 3% 5$2&%3 n0 
^#B71%)&,329 O+,&%" MZ7)7"'6;2: 87"),: 37=,237+632: 3%57+%<32'),NV@ A2 ')9%"&<#4@ A2 # 
)T";,')'6;*B )297"*')9 82?7);# -- ')0@ (; , 9 '71,F &,(+632'), a0 U;?#"* , f0 _62;7+687 M)T";,51 
592&*9'( +*A% &2 ,&%: ;#+6)#"32: C+*56;2'), )T";'6;*B 37"2&,9N@ 7 99%&%33( F2$2 9 82+,)*?3# ']%"# 
9,3 829D(5#4 5 &,(+63,')T )T";,'),9 &"#$2: 82+29*3* -- ')0@ 52;"%17@ 5 &,(+63,')T U0ZT";%E7 e 
2?,+63*;7 87"),: MG7=,237+632$2 &,:N@ G0 U)'*57 e 8*'61%33*;7 , 9*&79=( <#"37+# M\"B#3N 
O9*&7979'( 9 JjiiKJjLH ""0V , Z0 g5$737 O8"%5*&%3)7 Mn23&# 5 &2'+,&<%33( )T";'6;2$2 '9,)#N@ A2 &,4 
5 hIKB ""0 -- ')0V0 

b )*1 3% 1%3E@ 873)T";,51 (; ,&%2+2$,( 82+,)*?32$2 4&3733( )T";'6;*B 37"2&,9 , :B 
)%"*)2",7+632K82+,)*?3*B #)92"%36 ]2"1#97+7'( 37 $"#3), 8"2'9,)3*=6;2: &,(+632'), )T";,'),9 , :B 
82'+,&293*;,9 9 ?7')*3, "259*);# 82+,)*;* M)#";,51#N@ (;7 ?7'21 592&*+7'( &2 82+,)*;* 
M2'173,51#N , '#8"292&<#97+7'( 8"2=%'71* 37'*+63*=6;2: 7'*1,+(=,: O M2)#"%?%33(NV "(&# 
3%)T";'6;*B 37"2&,9 Z#"%??*3*0 

G7=,237+632K9*592+63, "#B* 3%)#"%=6;*B 2C+7')%F ,18%",:@ ,)7+2K)#"%=6;7 9,F37 JjJJKJjJH 
""0@ `7+;73'6;, 9,F3* JjJHKJjJi ""0 8"*9%+* &2 828#+("32'), ,&%2+2$,F 2'173,517@ 873)T";,517 , 
,'+71,51# 12+2&2)#";,9 '%"%& )#"%=6;2$2 37'%+%33( O?*'+2 ?+%3,9 87"),: MQ&3733( , 8"2$"%'N 5"2'+7 
5 iII 2',C 9 JjIh " &2 iLI )*'0 2',C 9 JjJo "Vo0 [%"%92"2) JjJi "2;#@ 937'+,&2; (;2$2 C#+7 
9')7329+%37 &*;)7)#"7 87"),: MQ&3733( , 8"2$"%'N@ 8"%&')79+%32: M)",#19,"7)21N 2],=%",9 O^%B1%& 
Z7+%7) [7E7@ UB1%) !<%17+6 [7E7@ b'17:+ R39%" [7E7V@ 5#129*9 5"2')733( =%3)"7+,51#@ 
"7&*;7+,51# 82+,)*;* &*';"*1,37=,:@ #?7')6 ,18%",: 9 . >9,)29*F 9,F3, 37 C2=, G,1%??*3*@ 5 (;2: C#+2 
2C$292"%32 8+73* 8%"%&7?, \'173'6;2: ,18%",: c79;75#@ >%"%&362: U5,:@ [292+<(@ c"*1#@ ,@ 9 
;,3=%921# 8,&'#1;#@ "2587& ,18%",:L@m0 [,'+( 9,F3* 87"),( 1+7&2)#";,9 MQ&3733( , 8"2$"%'N 
'712+,;9,&#97+7'(0 Y JjJhKJjHH ""0 9+7&7 9 ;"7:3, 37+%<7+7 '#+)73# ^%B1%&# t.@ (;*F 8%"%C#979 8,& 

                                                      
J _7'73297@ ª0a0 OJjmmV0 I*0&2&'6- (/"=/,7+&'& +,@6&+,2671, 3 A/"@66 3 50"6&* 12,*& /"&# (1908-

1914). `7;#l UG U>>X@ JJhKJJj0 
H ¨{�~ ¦§�~�y «{{| M��|~�N@ JHL0 vwxxylzz���0~�x����{0/��zx�|~�KHK}{{|{z�0 
i Z9%"*)*3297@ U0>0 OJjLmV0 ^+7&2)#";* * 873)T";*510 c"7);*% '22CA%3*( u3')*)#)7 92')2;29%&%3*(N 

UG >>>X@ A. XXII0 ^2';97@ mh0 
o c*"7;2'(3@ !<0 OJjhmV0 C2,*& /"#6 50"0* $/*&1 6$ &"660 R"%973l UF7')730 vwxxylzzw~�~}~���}0/��z�yK

/��x��xz�y��~�}zHIJHzJIz��w�0y�#�0 
L ^7"#329@ a0 OJjmJV0 [73)T";*51 * 873*'+71*51 1+7&2)#"2; OJjIhKJjJhV0 c"7);*% '22CA%3*( 

u3')*)#)7 37"2&29 U5**0 A.XIV. C&$#3,, 52. 
m G%579%"E%33¬F 3T"3C%"$0 U"1(3';*F $%32=*&0 4F6@6,2%+;8 $,8  6$ &"66 ,"1-+$#&'& '0+&@6*,. 

vwxxylzz���0����/{��K��}���0~�z|�}z���{����­w{�{x{���j0ywy�0 



 !!"#$%%&'()%*## +,-./+0"#/.1 2 301#0"4#105#4 !3.,-!+#6#789:;<#%# ==:<#%#$>?&#

 %*

98+*921 ;"7:3KU3)73)*0 
Y =%F 8%",2&@ 9 JjJj "0 a0 U;?#"7@ 9*')#87T?* Jm 9%"%'3( 9 '#'8,+6')9, MZT"; \&<7$*N 

>)71C#+7 5 +%;=,4T 57(9*9 8"2 ,'3#9733( HKB 9*&,9 )T";,51#l M&%12;"7)*?32$2N , 
M,18%",7+,')*?32$2N@ 9,&32'(?* '%C% &2 8%"E2$2J0 b )"2B* 8,53,E%@ 9 JjHi "0 f0 _62;7+68@ (; 
9;75#97+2'( "73,E%@ &79 2=,3;# ",53*=, 823()6 M2'173,51N , M)#";,51N@ M)T";,51N , M)#"73,51N0 �% 
&%123')"#4 8%"%+21 9 ,&%F32K82+,)*?32: '*)#7=,:0 

Y JjHH "0 937'+,&2; 8297+%33( 2;#87=,F32$2 "%<*1#@ C#+7 9')7329+%37 9+7&7 
"%'8#C+,;73'6;2$2 8"79+,33( 8,& ;%",93*=)921 _75, ^#')7]* c%17+6 [7E, Oc%17+( U)7)T";7V , 
')92"%32: 3*1 G7"2&32K"%'8#C+,;73'6;2: 87"),:0 X%]2"1* U)7)T";7 8,&)"*17+* C,+6E,')6 
1+7&2)#";,9@ &2 "#B# (;*B 9,3 , '71 9,&32'*9'( &2 F2$2 ;23]+,;)# 5 ?+%371* M)",#19,"7)#N0 [2 '#),@ 
U)7)T";@ '82?7);# (; $2+297 P%+*;*B 37=,237+63*B 5C2",9 OJjHIKJjHiV@ 7 5 JjHi "0 (; 8"%5*&%3) 
"%'8#C+,;*@ A2 8%"%2C*"79'( &2 Jjih "0@ "%7+,5#979 9%+*;# ?7')*3# 8"2$"71* 1+7&2)#";,9@ 
9,&129*9E*'6 9,& ,)),B7&,51# , 873)T";,51# (; ,&%2+2$,: )%"*)2",7+632$2 5"2')733(0 \],=,F37 
9,&1297 9,& 82+,)*;* 873)T";,51# C#+7 8"2$2+2E%37 U)7)T";21 9 JjHJ "0 9 F2$2 8"2129, 9 
10R'B,E%B,"@ 7 9 JjHk "0 P'%)#"%=6;% )297"*')92 MZ#"%=6;*F 2?7$N 37 fD:5&, 51,3*+2 J 8#3;) '92$2 
')7)#)#@ 2C1%<#T?* ']%"# &,(+632'), 1%<71* )#"%=6;2: "%'8#C+,;*N0 ["2$2+2E%3% U)7)T";21 
$7'+2 M^*" 9 ;"7:3,@ 1*" 9 '9,),N 9 82&7+6E21# C#&% "25;"*)*;2973% )T";,')21 G0 U)'*521 (; 
8"2(9 M82+,)*;* 82')#82; >X>XN , M9,&')#83*=)97 9,& 37=,237+632$2 ,&%7+#NH0 

X%]2"171* U)7)T";7 ')7+*l +,;9,&7=,( '#+)737)# OJjHHV@ 8"2$2+2E%33( "%'8#C+,;* OJjHiV@ 
';7'#9733( B7+,]7)# OJjHoV@ 99%&%33( '9,)'6;2$2 379?733(@ 57;"*))( &%"9,E'6;*B 2"&%3,9@ "%]2"17 
2&($# OJjHLV@ 8"*F3())( 3292$2 ;"*1,37+632$2 )7 =*9,+632$2 ;2&%;',9 57 49"28%F'6;*1 5"75;21 
OJjHmV@ +7)*3,57=,( 7+]79,)#@ 2?*A%33( )#"%=6;2: 129* 9,& 57825*?%36@ 9,&&,+%33( "%+,$,: 9,& 
&%"<79* e +7:=*51 OJjHhV@ 37&733( 9*C2"?*B 8"79 <,3;71@ ';7'#9733( )*)#+,9 , ]%2&7+63*B ]2"1 
59%"3%33(@ 99%&%33( 8",59*A OJjioV@ ')92"%33( 37=,237+63*B C73;,9 , 8"21*'+292'),0 

[2+,)*;7 )#"%=6;2$2 37=,237+,51# U)7)T";7 8%"%&C7?7+7 ')92"%33( 1232%)3,?32: &%"<79*@ 
&+( ?2$2 $"217&(3')92 C#+2 2)2)2<3%3% 5 %)3,?3*1*@ , 9', <*)%+, ;"7:3* C#+* 2$2+2E%3, )#";71*0 
�% ')2'#97+2'( , ;#"&,9 OHI� 37'%+%33(@ (;*1 8,& ?7' 9,F3* U)7)T"; 2C,=(9 79)2321,T@ 7 82),1 
M57C#9N , 57C2"23*9 :B $"217&'6;, 2"$73,57=,:i0 !,(+* &*';"*1,37=,F3, 32"1* 82 9,&32E%33T &2 
49"%F'6;2$2 37'%+%33(o0 P', 129* O;#"&'6;7@ 9,"1%3'6;7@ &<#&%'12@ ,30V@ ;",1 )#"%=6;2:@ C#+* 
57C2"23%3,0 `#+* +,;9,&2973, 37=,237+632K"%+,$,F3, ]2"1* 2'9,)*0 �, 8"*3=*8* C#+* 8"2$2+2E%3, 9 
c23')*)#=,: JjHo "0 U)7)T";@ 8,&&7T?* &*';"*1,37=,: )*B@ B)2 3717$79'( 9,&')2T97)* '712C#)3,')6@ 
5"2C*9 $7'+21 ]"75#l Mg; A7'+*9*F 9*129+()* M( e )#"2;®N0 n"757 '*192+,5#97+7 37=,237+63# 
4&3,')6 , 571,3# '7123759*l M)#";*N 571,')6 )"7&*=,F32$2 M2'173*N0 

P97<74)6'(@ A2 82<979+%33( ,&%F 873)T";,51# 82?7+2'( +*E% 8,'+( '1%"), U)7)T";7 9 Jjih 
"0@ 8"2)%@ &2'+,&<%33( &292&()6@ A2 Z#"%??*37 8,&)"*1#97+7 ,&%T )T";'6;2: '2+,&7"32'), (; 
82+,)*;# M2CD4&3733( "25&,+%32: ;#+6)#"32K37=,237+632: '8,+632)*N 82 9,&32E%33T &2 %)3,?32 
C+*56;*B )7)7"@ $7$7#5,9 )7 ,3E*B 9<% 37 82?7);# iIKB ""0 -- ')0 \537;2T =62$2 ')7+7 &,(+63,')6 
)#"%=6;*B 82'+,9 9 ;"7:37B ;2+*E362: ,18%"'6;2: 8"*'#)32'), 5 82&7+6E*1* 9 3*B "%]2"171* 9 
"%+,$,F3,F , ;#+6)#"32K2'9,)3,F ']%"7B )7 7;)*9,57=,( 8,&)"*1;* ')92"%33( )7 9*&793*=)97 
&2'+,&<%36 5 8*)736 ;#+6)#"32: C+*56;2'), )T";'6;*B 37"2&,9 O# Jjim "0 5�(9*+2'( 8%"E% )#"%=6;% 
9*&733( 8"2 ;#+6)#"3# C+*56;,')6 $7$7#5,9 , )#";,9 e M`7+;73* , )T";,51N gE7" G7C, G7F,"7L0 Y 
8"%71C#+, 79)2" 9*537?74l M_7$7#5* e =% B"*')*(3,52973, )#";*@ A2 <*9#)6 9 X#1#3,: , `2+$7",:Nm0 

Z7;@ 8"*;+7&21 &*8+217)*?32: 7;)*9,57=,: 4 &,(+63,')6 -71&#++7B7 >#8B, Z73"*29%"7 OJhhLe
JjmmV 9 X#1#3,: 5 JjiJ &2 Jjoo ""0 -0>0Z73"*29%" (; 8"*B*+63*; 873)T";,51# , %;'K$2+297 
)297"*')97 MZT";'6;*F 2?7$N@ 8,'+( 57C2"23* 2?7$,9@ A2 &,(+* 5 JjJH &2 JjiJ ""0@ C#9 8"*537?%3*F 
82'+21 # `#B7"%')@ ?)2 82('3T97+2'( ,'3#9733(1 # X#1#3,: O52;"%17@ # `%'7"7C,: )7 !2C"#&<,V 

                                                      
J ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ JmI0 
H ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ Jki0 
i ¥757"%9@ ^0>0 OHIILV0 J/"*6$ ,+ 6 #/"*$#68 3&5"&$0 ^2';97l P2')2?37( +*)%"7)#"7@ mi@ kIKkJ0 
o Z#"=*(0 J", #,- 03"08$#,- ?+@6#2&50*6-. vwxxylzz���0������0/�0{�z~|x{/��zJoJhL�0 
L u973297@ P0P0 OHIJiV0 >)"7)%$** 9;+T?%3*( $7$7#529 9 )T";2K)#"%=;2% ;#+6)#"32% 8"2')"73')92 O--K

--. /)0V0 E20# "&++,- (6(26& 0#, C/70- ,+ "&5&2&'66 6 ? +&'",F66 .GB0 
vwxxylzz���}x�~��|~0|�z�{��}z�{�zjkhKLKhhoiJKHihKhzjkhKLKhhoiJKHihKh�iL0y���0 

m �~���@  0 OHIJIV0 ¯~�����~w ��yw{ �~�|�§��| �� ¦~�~����~|0 Gazi Akademik BakõD0 Ankara, 4. 
vwxxylzz���0~/~|{���­0/��z��}�~�~|z�~�~��z~/~|{���­KJoHihhJJIk0y���0 



 !!"#$%%&'()%*### +7-./!UZ#/.1 2 3UZ#0#/-[7"\#4 !U,-]#

 )>#

9%+*;2: $"217&* $7$7#5,90 f JjiJ "0@ 57 82'%"%&3*=)97 -0 Z73"*29%"7 ^,3,')%"')92 5 37"2&32: 2'9,)* 
X#1#3,: 578"297&*+2 9 1%&"%'% !2C"#&<, 9*;+7&733( ,')2",: )T";,9 , )T";'6;2: 129*@ #B97+*9E* 
?*)7)* "%+,$,F3, ;3*$* 82K)#"%=6;*@ 7 3% 82K7"7C'6;*@ 7"7C,=# 571,3*)* 329*1 )#"%=6;*1 7+]79,)21@ 
7 )"7&*=,F3*F 2&($ 571,3*)* 37 49"28%F'6;*FJ0 !,(+63,')6 82'+7 57C%58%?*+7 "2C2)# )#"%=6;*B 
9*;+7&7?,9 9 E;2+7B _7$7#5,:W 8"*F21 $7$#5';,B ')#&%3),9 9 #3,9%"'*)%)* Z#"%??*3*W 828#+("*57=,T 
53736 8"2 $7$7#5,9 9 Z#"%??*3,W '8"*(+7 9*&733T ;3*$ 8"2 $7$7#5,9 )#"%=6;2T 1292T , 82(9* 
,3]2"17=,: 8"2 $7$7#5,9 9 8%"E,F MZT";'6;2: R3=*;+28%&,: X%'8#C+,;* Z#"%??*37NH0 !2'+,&3*;* 
9;75#T)6 37 57=,;79+%3,')6 Z73"*29%"7 8*)733(1 12<+*92: 8%"%&7?, $7$7#571 &+( :B B"*')*(3'6;*B@ 
7+% )T";,529733*B C2$2'+#<,36 B"71# >9()2: >2],: 9 >)71C#+,0 �% 98*'#97+2'( 9 8"2%;) )T";,57=,: 
"%+,$,: e (; ,'+71#@ )7; , B"*')*(3')97 e 9 #1297B 8"2$2+2E%32$2 +7,=*51#0 ["25973*F 57 &,(+63,')6 
M1*)"282+*)21 $7$7#5,9N Z73"*29%" C#9 9*5373*F M82?%'3*1 &2;)2"21 `#B7"%')'6;2$2 
#3,9%"'*)%)#Ni0 .. >9,)297 9,F37 5797&*+7 "%7+,57=,: 8+73,9 Z73"*29%"7 , 9 Jjoo "0 9,3 829%"3#9'( &2 
Z#"%??*3*0 

f7 &73*1* \0 >97"73=7 )7;7 82+,)*;7 Z#"%??*3* '8"*(+7 9')7329+%33T ;23)7;),9 5 )T";'6;2: 
12+2&&T )7 ]2"1#9733T M8D()2: ;2+23*No0 >0 P7'*+6497 57537?74@ A2 92?%9*&6@ )#"%=6;*F #"(&@ 
]7;)*?32@ 3% 9,&129+(9'( 9,& 873)T";,')';,B 8"2%;),9@ 7+% C#9 51#E%3*F 8#C+,?32 9,&129*)*'( 9,& 
3*B 9 59D(5;# 5 3%'8"*()+*92T 5293,E36282+,)*?32T '*)#7=,4TL0 \0 >97"73= 9;75#4@ 3792&(?* 
8"*;+7& 57B28+%33( Z#"%??*32T '*",F'6;2$2 82")# U+%;'73&"%))7 O-7))73V 9 JjiI "0@ A2 9 JjHiK
Jjij ""0 )#"%=6;*F #"(& ')92"T979 37 >B2&, M8,&8,+63, 873)T";,')'6;, , 873,'+71,')'6;, 2"$73,57=,:@ 
;22"&*3#97+2 :B0005&,F'3T97+2 8"287$73&# 873)T";,51#Nm0 Y iIKoI ""0 873)T";,')'6;7 &,(+63,')6 
7;)*9,5#97+7'( 9 49"28%F'6;*B ;"7:37B@ A2@ 37 &#1;# g;2C7 ¥73&7#@ 82('3T4)6'( )*1@ A2 M=T 
&,(+63,')6 '823'2"#97+* )T";*@ (;, 9)%;+* 5 >X>X , "2C*+* ')79;* 37 873)T";,51N °Hh@ /0hI±0 
U;)*9,57=,: 873)T";,51# 378%"%&2&3, !"#$2: >9,)292: 9,F3* '8"*(+7 , &,(+63,')6 3,1%=6;2$2 #"(&#@ 
(;% "25"7B29#97+2 37 ')92"%33( +%$,23,9 5 ?*'+7 )T";,9 O923* , C#+* ']2"12973, 8,53,E% (; ZT";2K
)7)7"'6;*F , c79;756;*F 1#'#+6173'6;*F +%$,23* OMb&%+6KY"7+NVk0 b 8"* =621#@ 2],=,F32@ )#"%=6;*F 
#"(& 3% 37&7979 8,&)"*1;* 57;2"&233*1 873)T";,')'6;*1 2"$73,57=,(1@ A2 9,&537?79 g0 ¥73&7# h0 

Y '71,F Z#"%??*3, 9 iIKoIK, ""0 ,&%2+2$,T 873)T";,51# C#+2 &%123')"7)*932 9*),'3%320 
n0 ^#B71%)&,329 57537?74@ A2 M5 )2?;* 52"# )T";,')'6;2: ,&%2+2$,:@ Z#"%??*37 8%"%<*97+7 9 ), "2;* 
,&%2+2$,?3# 82"2<3%?#@ (;# ?7');292 578293T979 ;%17+,51@ 7 5 ,3E2$2 C2;# e ,&%: C,+6E29*=6;2$2 
)2+;#Nj0 M\?7$*N )T";,'),9@ A2 &,(+* &2 JjiJ "0@ 8,'+( 9')7329+%33( 9+7&* ;%17+,'),9 8%"%)92"*+*'( 
9 M7'2=,7=,: 37=,237+,'),9N@ 9')#8*)* &2 +79 (;*B 12$+* +*E% )T";*0 

G%?*'+%33, 82'+,&293*;* 873)T";*517 e G,B7+6 U)'*5 OJjIL KJjkLV@ U+87"'+73 ZT";%E OJjJk 
e JjjkV@ f%;* P7+,& Z2$73 OJhjI e JjJkV@ -7157 >7&* Y5C%; OJjJo e JjkJV )7 :B 82'+,&293*;* # Jjoo 
"0 57 M873)T";,')'6;#N 8"287$73&# 379,)6 C#+* 57'#&<%3, &2 #9D(53%33( 37 JI "2;,9@ 7+% &2 Jjok "0 
9', C#+* "%7C,+,)2973,@ (; M,&%2+2$,?37 '*+7N &+( C2"2)6C* 5 ;21#3,51210 

P<% 9 Jjom "0 873)T";,')* ')92"*+* MZ297"*')92 )#"%=6;2: ;#+6)#"*N 5 1%)2T 57B*')# 
M9,&00098+*9,9 ,325%13*B ,&%2+2$,FN , Mn%&%"7=,T 2CD4&3736 37=,237+,'),9N@ 8,& %$,&2T (;2: &,(+* 
M\"$73,57=,( )#"%=6;2: 12+2&,N@ MU'2=,7=,( &,(?,9 )#"%=6;2: ;#+6)#"*N , MU'2=,7=,( )#"%=6;2: 
;#+6)#"*N0 Y JjLJ "0 M\"$73,57=,( )#"%=6;2: 12+2&,N 8"*4&37+7'( &2 MZ297"*')97 )#"%=6;2: 

                                                      
J �~���@  0 OHIJIV0 ¯~�����~w ��yw{ �~�|�§��| �� ¦~�~����~|0 Gazi Akademik BakõD0 Ankara, 4. 

vwxxylzz���0~/~|{���­0/��z��}�~�~|z�~�~��z~/~|{���­KJoHihhJJIk0y���0 
Hu973297@ P0P0 OHIJiV0 >)"7)%$** 9;+T?%3*( $7$7#529 9 )T";2K)#"%=;2% ;#+6)#"32% 8"2')"73')92 O--K

--. /)0V0 E20# "&++,- (6(26& 0#, C/70- ,+ "&5&2&'66 6 ? +&'",F66 .GB0 
vwxxylzz���}x�~��|~0|�z�{��}z�{�zjkhKLKhhoiJKHihKhzjkhKLKhhoiJKHihKh�iL0y���0 

i �~���@  0 OHIJIV0 ¯~�����~w ��yw{ �~�|�§��| �� ¦~�~����~|0 Gazi Akademik BakõD0 ���~|~@ 4, JhH0 
vwxxylzz���0~/~|{���­0/��z��}�~�~|z�~�~��z~/~|{���­KJoHihhJJIk0y���0 

o >97"73=@ U0U0@ U3)2329*?@ u0u0@ `7"'%$29@ a0_0 OHIIHV0 [73)T";*51 * $%2')"7)%$** Z#"=** 37 c79;75%. 
<",3& 6 5&26 6#,, 8, JijKJoH0  

L P7'*+6%97@ >0U0 OHIJHV0 P+*(3*% 873)T";*517 37 *&%2+2$*?%';*F 8"2=%'' 9 )#"%=;2F "%'8#C+*;%0 
<&26 6#,, 3. vwxxylzzx��|{~Ky|~/x{/~0|�z|�}z�{��}z~|w{���w�|�~�~zHIJHzizy��{x{�~z�~}{�{��~0y���0 

m >97"73=@ U0U0@ U3)2329*?@ u0u0@ `7"'%$29@ a0_0 OHIIHV0 [73)T";*51 * $%2')"7)%$** Z#"=** 37 c79;75%. 
<",3& 6 5&26 6#,, 8, JijKJoH0  

k c*"%%9@ G0_0 OHIIkV0 I$ &"6- A/"@66 KK 30#0 ^2';97l c"7])²uP XUG@ JJi0 
h �~��~�@ ³0 OJjjLV0 Pan-Turkism: From Irredentism to Cooperation0 ������l ´���{}w�|l .��{~�~ ��{��|}{x� 

´|�}}@ JkL0 
j ^#B71%))&*329@ X0n0 OJjjmV0 >,"&=*0+60 6 ?3&2!@6-  !"#671,. c75736l f7173@ Jkm0  



 !!"#$%%&'()%*## +,-./+0"#/.1 2 301#0"4#105#4 !3.,-!+#6#789:;<#%# ==:<#%#$>?&#

 )?

;#+6)#"*N J0 
["*4&3733( Z#"%??*3* &2 MGUZ\N 9 JjLH "0 '#8"292&<#97+2'( 82'*+%33(1 828#+("32'), 

873)T";,51#0 U 9<% 9 JjmH "0 9 >)71C#+, 9,&C#9'( 873)T";,')'6;*F ;23$"%'@ &% C#+2 8"*F3()2 
",E%33( 8"2 ')92"%33( MU'2=,7=,: 873)T";,'),9N0 P,&;"*)7 5$7&;7 )%"1,3# ')7+2 "%5#+6)7)21 
+,C%"7+,57=,:@ A2 82?7+7'( 9 Z#"%??*3, 8,'+( 8%"%92"2)#0 U'2=,7=,( 8"2$2+2'*+7 =,+(1* 82'*+%33( 
873)T";,')';,B 82?#)),9 9 )#";7BW 9*B29733( 5"75;29*B 873)T";,'),9l +TC+(?*B `2$7@ )T";,51 , 
C7)6;,9A*3#@ 9,&&73*B ,')2",:@ C7)6;,9A*3,@ 129,@ ;#+6)#",@ "7', , '9(A%33*1 =,332')(1 )#";,9W 
C2"2)6C# 5 ,&%(1*@ (;, 579&7T)6 E;2&* )#"%=6;,F 4&32'),�W 8,&)"*1;# 37=,237+,')*?3*B "#B,90 
!%9,521 U'2=,7=,: ')7+7 ]"757l M`2$@ C%"%<* )#"2;N@ 8"*?21#@ e (; 57537?74 >0 P7'*+6497@ e 571,')6 
,'+71'6;2$2 ,1%3, C2$7 M���~wN 9*;2"*')29#979'( )%"1,3@ A2 82537?74 (5*?3*=6;*B C2$,9 M�~�|�N@ A2 
&%123')"#97+2 )"7&*=,237+,51 873)T";,'),9 H0 f Jjmi " =%3)"21 U'2=,7=,: ')7+7 U3;7"7@ 7 &2 Jjmk "0 
9 ;"7:3, &,(+2 HI :: ],+,F0 [%"E*1 8"%5*&%3)21 U'2=,7=,: ')79 G,B7+6 U)'*5@ 82),1 82')#8*9'( 1,'=% 
G%&<&%)# >73?7"20 

G,B7+6 U)'*5 OJjILKJjkLV e #"2&<%3%=6 >)71C#+#@ A2 57;,3?*9 >)71C#+6'6;*F #3,9%"'*)%)0 Y 
JjiJ e JjiH ""0 e 9,3 9*&79%=6 <#"37+# Mq#"37+ C%5 3759*N O M�x}{� ��/��~NV@ &% &"#;#97+*'( n#7& 
c%8"T+T@ f7;* P7+,& Z2$73@ UC&#+;7&*" b373 , ,3E, )T";,')*0 Y Jjii e JjLH ""0 e 9,3 9*&793*; 
<#"37+# M\"B#3l 873)T";,')';*F A21,'(?3*;N@ &% ;"*)*;#979 #"(& 57 M82)#"733( +,97=)9#N i0 Y 
JjoH "0 2&*3 5 9*8#';,9 <#"37+# M\"B#3N 9*FE29 5 ;7")2T Z#"737 37 2C;+7&*3=,@ &% &%"<797 
)T";,9 (9+%37 8"2')2"21 9,& >%"%&5%13212"D( ?%"%5 �%3)"7+63# U5,T &2 Z*B2$2 2;%73# °o±0 G,B7+6 
U)'*5 ')79 9,&21*F , (; 82%)@ , (; 79)2" 82+,)*?3*B ')7)%F OoLI ')7)%FV@ "2173,9 5 B7"7;)%"3*1* 
375971* e M>1%")6 ',"*B 929;,9N OJjomV@ M>,", 929;* 2<*97T)6N OJjojV@ M`2<%9,+63*F 929;N OJjLhV0 
>)7)), G0 U)'*57 57 JjoJKJjkH ""0@ 5,C"73, 9 5C,"=, M��|� ����}�N OMZT";'6;*F ,&%7+NV@ &2592+(T)6 
2537F21*)*'( 5 F2$2 ;23=%8=,4T0 

Z7;@ 8"2(9*9E* 2?%9*&3# 'B2<,')6 5 ;23=%8=,4T 3,1%=6;2$2 ;+7'*;7 $%282+,)*?32: )%2",: n0 
X7)=%+(@ G0 U)'*5 9*537?*9 M)T";'6;*1 ,&%7+21N M9,"# 9 12$#)3,')6 , 9%+*? )T";'6;2$2 '9,)# , 
C7<733( 5"2C*)* F2$2 )7;*1N O')7))( MZT";'6;*F ,&%7+N@ JjLLVW M37=,237+63*1 ,&%7+21N 37&,+*9 
+*E% ), 37=,:@ M(;, 8"7$3#)6 ')7)* ;"#83*1* , 9%+*;*1*N O')7))( Mb&%7+ 9%+*?,N@ JjmHVW 9;7579@ A2 
M37=,237+63*1 ,&%7+21 9%+*?, )T";,9 4 9%+*;*F ZT";,')73@ 7+% 9,3 57<7&74 9,& 37"2&# <%")9000N O 
Mb&%7+ 9%+*?,N@ JjmH "0VW 57537?*9@ A2 '2=,7+632K%;2321,?3, 8"2C+%1* ;"7:3* e =% "%5#+6)7) 
M9,&'#)32'), ,&%7+#N OMb&%7+ 9%+*?,N@ JjmH "0VW 9*537?*9@ A2 M)T";'6;7 37=,( e =% '8,+63,')6 +T&%F 
)T";'6;2$2 82B2&<%33( , 8293,')T )T";,5,"29737 8,& 98+*921 )T";'6;2: ;#+6)#"*N O')7))( M^* 3% 
)T";'6;*F 37"2&@ 1* )T";'6;7 37=,(N@ Jjmj "VW 9;7579@ A2 M)T";'6;7 37=,( e =% )92"?7 37=,(@ (;7 
<*9% 37 )%"*)2",(B 9,& R$%F'6;2$2 12"( , !#37T &2 U+)7F'6;*B $,"000N O')7))( M^* 3% )T";'6;*F 
37"2&@ 1* )T";'6;7 37=,(N@ Jjmj "0VW 57537?*9@ A2 M37=,( 37 9,&1,3# 9,& 37"2&# 3% ?%;74 37;75#@ 7 
'717 ;*&74)6'( 9 7)7;# '9,&212 , 9,"(?*@ A2 9*;23#4 87)",2)*?3*F 2C29D(52;N O')7))( M^* 3% 
)T";'6;*F 37"2&@ 1* )T";'6;7 37=,(N@ Jjmj $0VW 9*')#8*9 5 ;"*)*;2T ;%17+,')'6;2: 82+,)*;* 
Z#"%??*3* (; 87'*932: 9 "%5#+6)7), ?2$2 M57"7&* 1*"# C#+* ;*3#), 378"*592+(A% ;2+23,52973, 
)T";'6;, 37"2&* 57 1%<71* Z#"%??*3*N O')7))( MG7=,237+637 82+,)*;7@ )T";*51 , 82+,)*;7N OJjkIK
JjkHV0 

Y "2C2), Mf7;+*; &2 )T";'6;2: 37=,:N OJjmH "V G0 U)'*5 8%"%"7B#979 M&%9D()6 )%5 8"2$"71* 
"259*);# )#"%=6;2: 37=,:N O:6$2& *03'- % - «$3-L0++0 :6$2& /  !"#M3» K ;#"'*9 37E a0P0Vl JV 
)T";,51W HV )T";'6;7 1297W iV 57;23W oV $"217&'6;7 7;)*93,')6W LV 37=,237+63, 59*?7:W mV #'9,&21+%37 
&%12;"7),(W kV 12"7+6W hV 37#;7W jV )%B3,?3*F 8"2$"%' L0 

["*93%'%3% G0 U)'*521 9 '2=,7+632K82+,)*?3*F &*';#"' 823())( M)T";'6;2$2 ,&%7+#N 
9,&C*+2'( 9 82+,)*=,0 [23())( M,&%7+,51N &%123')"#97+2 7+6)%"37)*9# ;21#3,')*?321# 17)%",7+,51# 

                                                      
J c*"%%9@ G0_0 OHIIkV0 I$ &"6- A/"@66 KK 30#0 ^2';97l c"7])²uP XUG@ HhJ0 
H P7'*+6%97@ >0U0 OHIJHV0 P+*(3*% 873)T";*517 37 *&%2+2$*?%';*F 8"2=%'' 9 )#"%=;2F "%'8#C+*;%0 
<&26 6#,, 3. vwxxylzzx��|{~Ky|~/x{/~0|�z|�}z�{��}z~|w{���w�|�~�~zHIJHzizy��{x{�~z�~}{�{��~0y���0 

i �~|~��µ��@ ¢0 OHIIoV0  {w~� �x}���} ¶�|��Kt{�� ~�� .x} .������/�} �� xw� �w~|�� ������}@ ·{x�~�}@ ¸�xw} ~�� 
´|~/x{/�} �� xw� ���¹/¹ ¸������x0 ©|{«{� ����0 The Digital University Library of Saxony-Anhalt. 
!"##$%&&'()*+,-,.-)#"'/+01-2
"3..'+('&4'56.'#4&789:-.';)('<'56.'#&=>?8)9'@('5-63#'@AAAABCCD&1-"3.@3#4-E+$(FG+ 

H IJKLMNOPJQ R+S+ TCADCU+ IMLVWLO XJWYZ[\L]^J WJ L_O`M`aLbOK\Lc X[`dOKK P Ye[Od\`c [OKXefML\O+ 
 !"#$#%&, 3. !"##$%&&#')5-32$53*#-*3+50&504&F-.'4&35"-6@E"0513.3&CADC&B&$).-#-/3&634-.-'63+$(FG+ 

g heiJ^OYY_LW`PQ j+k+ TDllmU+ '&(!)*+,#+ # -.!"/0#1 $/(%#23&. nJ]JWN% oJ^JWQ DpB+ 



 !!"#$%%&'()%*### +,-./!01#/.2 3 401#5#/-6,"7#8 !09-:#

 )$#

q feM` PL\`[LKYJW` P WJ]PJi XJWYZ[\KqKYN\Li `[aJWq]Jdqc mA2i [[+ rr KY+% st[aJWq]JdqV ^`M`_Li 
q_OJMqKYqPuQ sSK`dqJdqV IOML\`a` q_OJMeuQ stfvw_WJWWV q_OJMqKYLbWLi `bJaqPuQ sSK`dqJdqV `bJaqP 
q_OJMqKYqPu+ xJ\Q sSK`dqJdqV `bJaqP q_OJMqKYqPuQ y` _qVMJ ] Dlml [+ _` KO[O_LWL DlpA2i [[+ KYJMJ 
WJcfqMNz`Z P \[J{Wq TDQg YLK+ Xq_[`]_qMqPUQ J \`ML P Dlpl [+ P`WJ feMJ [`]XeyOWJQ Y` \``[_LWJY`[`^ 
[eie KYJMJ sSK`dqJdqV ^`M`_Li q_OJMqKYqPuD+ xJ\Q feMJ Pq_YP`[OWJ ^O[O|J XJWYZ[\qKYKN\Li 
`[aJWq]Jdqc ]J^qKYN Mq\Pq_`PJWLi P DlBD [`dq s`bJaqPu+ 

} DlmA2i [[+ Mq_O[`^ T~Jzfea`^U XJWYZ[\qKYK\`a` [eie KYJP SMXJ[KMJW xZ[\Oz TDlDp2DllpU+ 
�J _e^\e j+ heiJ^OY_qW`PJQ KJ^O _qVMNWqKYN S+ xZ[\OzJ X[L]P`_LYN _` X`MqYL]Jdq{ YZ[\q]^e TV\Lc 
_` dN`a` feP s\eMNYe[W`Z _qVMNWqKYZ ] K`Mq_J[L]Jdq{ YZ[\qPuUQ XO[OYP`[ZZbL c`a` P XJWYZ[\q]^ C+ 
�qKMV KMe|fL P J[^q{Q WJPbJWWV P eWqPO[KLYOYq P R�S WJ Pq__qMOWWq shq|WJ[`_WJ O\`W`^q\JuQ 
[`f`YL P KY[e\Ye[Ji X` ]fML|OWWZ xe[OdN\`a` �OWzYJfe ] �SxtQ ebJKYq P DlmD [ e PqcKN\`P`^e 
XO[OP`[`Yq P xe[ObbLWq Xq_ bJK X`PJMOWWV e[V_e S+hOW_O[OKJQ S+ xZ[\Oz P DlmB [+ KYP`[LP XJ[YqZ+ 
�V X[JP`WJdq`WJMqKYLbWJ sjOKXefMq\JWKN\J KOMVWKN\J WJdq`WJMNWJu XJ[YqV P Dlml [+ feMJ 
XO[OYP`[OWJ P XJ[YqZ s�Jdq`WJMNW`a` _q{uQ y` ^Jw KYP`[OWO P Dlm� [+ PqcKN\`PO \[LM` sRq[Li 
P`P\qPu TbMOWqP V\`{ � sf`]\e[YqPu � WL]PJML YJ\`| sYZ[\OzqKYJ^quU+ I`wWq]`PJWq a[eXL f`]\e[YqP 
T\qMN\J YLKVb `KqfU �`[^ePJMLKV bMOWJ^L sn`[XeKe q_OJMqKYqPu q s�_OJMqKYLbW`a` `bJaJuQ ^JML 
^O[O|e Y[OWePJMNWLi fJ] P xe[ObbLWqQ J ]a`_`^ feML `�qdqcW` PL]WJWq YO[`[LKYLbW`Z `[aJWq]JdqwZQ 
J\YLPWqKYN V\`{ KX`KYO[qaJwYNKV q KN`a`_Wq TXO[OPJ|W`Q P �OWY[JMNWqc SWJY`Mq{U+ 

�[e\`PJWq X[Jdq xZ[\OzJ � stKW`PWq X`aMV_LuQ s�[`fMO^L xe[ObbLWLuQ s�JzJ ]`PWqzWV 
X`MqYL\J q nqX[uQ s�` W`PLi a`[L]`WYqPuQ s�ei aO[`{]^euQ sh`fqMq]JdqV _ezquQ sILiq_ ] \[L]LuQ 
s�OPvVYN X[`^OWqPu� `W`PLML q_O`M`aqZ XJWYZ[\qKYqP+ tKYJWWV X[JdV PL_JPJMJKV Y[Lbq ] DlmA _` 
DllB [[+ �OPvVYN^J X[`^OWV^L WJ]PJWq X[LWdLXL [eie% WJdq`WJMq]^Q q_OJMq]^Q ^`[JMNQ K`Mq_J[q]^Q 
X`MqYL\J y`_` KOMJQ [`]PLY`\ KP`f`_L q `K`fLKY`KYqQ X[`a[OK q WJ[`_WqKYNQ qW_eKY[qJMq]JdqV q 
YOiWq]JdqV+ 

S+xZ[\Oz PL]WJbJP YZ[\q]^ V\ WJdq`WJMNWe _`\Y[LWeQ KX[V^`PJWe X[`YL \`^eWq]^e q 
[LW\`P`a` \JXqYJMq]^e% s+++ hL PLf[JML Y[OYqc zMViQ Y`fY` K`dqJMNW`2O\`W`^qbWe _`\Y[LWeQ V\J 
KXL[JwYNKV WJ _ei`PWq `KW`PL qKMJ^e q YZ[\KN\`a` WJdq`WJMq]^e�u B+ R`dqJMNW` `[qwWY`PJWq aJKMJ 
xZ[\OzJQ V\ q aJKMJ K`Mq_J[L]^e q sWJ[`_W`a` \JXqYJMq]^euQ P V\`^e ]WJbWL^ ]JMLzJwYNKV _O[|JPWO 
[OaeMZPJWWV O\`W`^q\LQ KPq_bLML X[` fML]N\qKYN _` WJdq`WJM2K`dqJMq]^e+ sxZ[\KN\Lc q_OJMu 
xZ[\OzJ feP Y[N`i^q[WL^% q_OJM _ei`PW`a` q ^JYO[qJMNW`a` X[`a[OKe xe[ObbLWL� q_OJM 
KJ^`PL]WJbOWWV q WO]JMO|W`KYq YZ[\KN\Li WJ[`_qP� q_OJM YZ[\KN\`{ w_W`KYq+ �MViJ^L _`KVaWOWWV 
q_OJMe PL]WJbJMLKV X[`XJaJW_J X[JP s\`M`Wq]`PJWLiu YZ[\KN\Li WJ[`_qP� WJ_JWWV _`X`^`aL 
YZ[\KN\L^ WJ[`_J^ X` _LXM`^JYLbWLi \JWJMJi� ]^qdWOWWV w_W`KYq \eMNYe[L YZ[\KN\Li WJ[`_qP� 
_`X`^`aJ W`P`KYP`[OWL^ YZ[\KN\L^ _O[|JPJ^� _`X`^`aJ YZ[\KN\L^ ^qa[JWYJ^ q X`MqYLbWL^ 
fq|OWdV^ ] \`M`Wq]`PJWLi YZ[\KN\Li YO[LY`[qc+ I`bOPL_N feM` c ]Ja[JPJWWV ] qKMJ^q]`PJWL^ 
OMO\Y`[JY`^Q `K\qMN\LQ X[L PL]WJWWq X`MqYL\L MJqdL]^e q X`XeMV[L]Jdq{ YOWa[qJWKYPJQ S+ xZ[\Oz 
]J\ML\JP _` YJ\`{ `KPqYWN`{ X`MqYL\LQ V\J ]JfO]XObLYN Ye[OdN\L^ _qYV^ ]WJWWV X[` `KW`PL �KMJ^eQ 
Y`^e y` sxe[OdN\J WJdqV VPMVw ^eKeMN^JWKN\O KeKXqMNKYP`u+ Iq_X`Pq_W` _` X`XeMV[W`a` Y`_q XMLWe 
sWJ[`_W`a` qKMJ^eu TsWe[q_q]^euUQ JPY`[`^ V\`a` feP RJ{_ �e[KqQ xe[\Oz ]J\ML\JP PPOKYL P z\qMNWe 
X[`a[J^e X[O_^OY ] PLPbOWWV n`[JWe+ �[`XJaJW_J YZ[\q]^eQ WJdq`WJMq]^eQ We[q_q]^e q \[LYL\L 
e[V_e `fe^`PLMJ X`XeMV[WqKYN YZ[\OzqKYqPQ [J_L\JMq]JdqZ WJKY[`wPQ Ja[OKqZ P X[`YLKY`VWWq MqPLi 
YJ X[JPLiQ X`_q{ s\[LPJP`{ WO_qMq Dm MZY`a` Dlml [+uQ \`ML P _OWN X[`PO_OWWV JWYLJ^O[L\JWKN\`a` 
^qYLWae P SW\J[q PWJKMq_`\ X[`P`\Jdqc f`]\e[YqP feML PfLYq MZ_L+ 

�` \qWdV DlpA2i [[+ PqcKN\`PJ `[qwWY`PJWqKYN XJWYZ[\qKYKN\Li `[aJWq]Jdqc KYJMJ X`^qYWqz`Z+ 
~`]\e[YL `Y[L^JML Xq_Y[L^\e e[V_eQ \`ML xZ[\OzQ V\Lc Pq_X`Pq_JP P e[V_q ]J _O[|fO]XO\eQ 
`a`M`KLP {i s_`X`^q|W`Zu KLM`Z X[JP``i`[`WL H+ oa`_`^ YZ[\OzqKYL KYJML ebJKWL\J^L [V_e 
YO[`[LKYLbWLi J\YqP+ RO[O_ WLi% Sf_eMJ �JYML TDlgm2DllmQ ebJKWL\ KLKYO^L s�MJ_q`uQ `[aJWq]JY`[ q 
ebJKWL\ s~JibOMqOPMO[KN\`{ [q]JWLWLu Dlp� [+UQ hOi^OY SMq Sa_|J TDlg�2+++UQ rJMe\ nL[_|q TDlg�2
+++UQ n[LbJP �OMq\ TDlgl2 �UQ qWzq+ �J [JieW\e `KYJWWqi ]PLWePJbOWWV P ]J^Jie WJ �`JWWJ �JPMJ �� P 

                                                      
D IJKLMNOPJQ R+S+ TCADCU+ IMLVWLO XJWYZ[\L]^J WJ L_O`M`aLbOK\Lc X[`dOKK P Ye[Od\`c [OKXefML\O+ 
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B heiJ^OYY_LW`PQ j+k+ TDllmU+ '&(!)*+,#+ # -.!"/0#1 $/(%#23&. nJ]JWN% oJ^JWQ Dpl2D�A+ 
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Dl�D [Q J WJ [JieW\e qWzLi sf`]\e[YqPu ]J^Ji WJ |LYYV X[O^vw[2^qWqKY[J Pq_ �J[`_W`2
[OKXefMq\JWKN\`{ XJ[Yq{ ~+ �_|OPqYJ+ IJ|MLP` q YOQ y` ]J]WJbOWq `K`fLQ KX`bJY\e ]JKe_|OWq _` pA 
[`\qP PvV]WLdqQ feML ^Jc|O Pq_[J]e PLXeyOWq X` J^WqKYq{ T`bOPL_W`Q ] ^OY`Z KYP`[OWWV W`PLi 
_LPO[KqcWLi a[eXXU+ 

jJ_L\JMq]^ YZ[\OzqKYqP P i`_q PqcKN\`P`a` XO[OP`[`Ye Dl�A [+ X[L]PqP _` {{ ]Jf`[`WLQ JMO 
]a`_`^ `[aJWq]JdqV Pq_W`PLMJ KP`Z _qVMNWqKYNQ ]JcWVPzL fqMNz X[JPe X`]LdqZQ Wq| X[JPMVbJ 
\`WKO[PJYLPW`2qKMJ^qKYKN\J XJ[YqV sRX[JPO_MLP`KYq q j`]PLY\eu jO_|OXJ xJcqXJ �[_`aJWJ+ 

} Dllp [Q XqKMV K^O[Yq S+ xZ[\OzJQ `bqMNWL\`^ XJ[Yq{ KYJP �OPMOY ~JibOMqQ y` PPJ|JwYNKV 
\`W\e[OWY`^ jO_|OXJ �[_`aJWJQ f` ^Jw _`KPq_ e[V_`P`{ [`f`YL T] Dlll _` CAAC [[+ ]Jc^JP X`KJ_e 
PqdO2X[O^vw[J P e[V_q ~+ �_|OPqYJU+ �`M`PWL^L dqMV^L _qVMNW`KYq �+ ~JibOMq w f`[`YNfJ ] \e[_KN\L^ 
KOXJ[JYL]^`^ TPL^JaJw X`PqzJWWV t_|JMJWJU� \[LYL\J �[_`aJWJ ]J X`MqYLbWe \`[eXdqZQ WO_`KYJYWZ 
Xq_Y[L^\e S[JfKN\`{ POKWL q WJ_^q[We ]JMO|WqKYN Pq_ R�S� f`[`YNfJ ]J X[LXLWOWWV _LXM`^JYLbWLi 
Pq_W`KLW ] Iq[^OWqwZ+ 

�q\JPL^ �J\Y`^ w YOQ y` ^`M`_zLc KLW S+ xZ[\OzJ � Si^OY neYJM^qz xZ[\Oz TDlp� [+W+U w 
bMOW`^ XJ[Yq{ �[_`aJWJ sRX[JPO_MLPqKYN q j`]PLY`\u q `bqMNWL\`^ sk`W_e SMXJ[KMJWJ xZ[\OzJuQ 
Y`_q V\ c`a` KYJ[zLc f[JY 2 �qM_L[L^ xea[eM xZ[\Oz w ]JKYeXWL\`^ �OPMOYJ ~JibOMq P XJ[Yq{ 
s�Jdq`WJMNW`{ _q{uQ WqfLY` `X`]LdqcWqc �[_`aJWeQ qQ `_W`bJKW`Q PqdO2X[O^vw[`^ P e[V_q �[_`aJWJ ] 
CADg [+ X[L X[O^�w[q Si^wYq �JPeY`aMe Ti`bJ dO q PL\ML\JM` XefMqbWO WOP_`P`MOWWV �+ ~JibOMqU+ 
x`fY`Q `bOPL_W`Q y` WO _LPMVbLKN WJ \`W\e[OWYWqKYN TWJP[V_ bL `X`]LdqcWqKYNU q ]`PWqzWZ 
WOX[L^L[OWWqKYN `fL_Pq XJ[Yq{ V\ sX[JP`�MJWa`Pqu sa[JZYN WJ `_W`^e X`Mqu+ 

�J XJ[MJ^OWYKN\Li PLf`[Ji P CADg [+ XJ[YqV s�Jdq`WJMNW`{ _q{u `Y[L^JMJ WJ C ^MW+ a`M`KqP 
fqMNzOQ Wq| e ^LWeMq PLf`[LQ WJf[JP DmQB � PLf`[dqP q ]JcWVP �A ] ggA ^qKdN P XJ[MJ^OWYq TXJ[YqV 
sRX[JPO_MLP`KYq q �`[V_\eu X[L dN`^e ]Jc^Jw BDg ^qKdN P XJ[MJ^OWYqU+ 

�` bLKMJ a[`^J_KN\Li _qVbqPQ y` PXMLWeML WJ X`zL[OWWV q_Oc YZ[\q]^e ]J ^O|J^L xe[ObbLWL 
P ^O|Ji aO`X`MqYLbW`{ YJ\YL\L s^vV\`{ KLMLuQ KMq_ WJ]PJYL X[`�OK`[J O\`W`^q\L RYJ^feMNKN\`a` 
eWqPO[KLYOYe q �[O]L_OWYJ sk`W_e ] _`KMq_|OWWV xZ[\KN\`a` KPqYeu T s��5/ ��1�34�uQ Dl�A a+U � 
xe[JWJ �]aJWJ TDlC�2CADCU+ �[q`[LYOYWL^L WJX[V^\J^L k`W_e P \qWdq �A2i [[+ rr KY+ q WJ X`bJY\e 
CAAA2i [[+ rr� *Y+ KYJML% KYP`[OWWV `KPqYWqi eKYJW`P P YZ[\`^`PWLi \[J{WJiQ KX[LVWWV 
YZ[\`^`PW`^e PL_JPWLdYPeQ X[`PO_OWWV \`W�O[OWdqc YJ ]v{]_qP X[O_KYJPWL\qP YZ[\KN\Li WJ[`_qPQ 
qWzq+ } DllC [+ P �NZ2�`[\eQ J X`Yq^ P DllB [+ e IJzLWaY`Wq feML X[`PO_OWq XO[zq sIKOKPqYWq 
YZ[\KN\q \`W�O[OWdq{uQ e Yq | [`\L P SWYJMN{ q P �]^q[q � sov{]_L YZ[\KN\Li WJ[`_qP q _O[|JPu+ oJ 
_JWL^L I+I+ �PJW`P`{Q s\O[qPWL\ k`W_e ] _`KMq_|OWWV xZ[\KN\`a` KPqYeu xe[JW �]aJW WJ 
_O[|JPW`^e [qPWq ] Dllg [+ `Xq\ePJPKV PL[qzOWWV^ XLYJWWV X[` Xq_a`Y`P\e XO[Oi`_e aJaJe]qP Xq_ 
]JKYeXWLdYP` s�O]JMO|W`{ Ye[OdN\`{ X[JP`KMJPW`{ dO[\PLu TYJ\J X[`X`]LdqV [`]aMV_JMJKV 
Ye[OdN\L^ e[V_`^ P DlHB [+ ]J X`_JWWV^ r+ xJW[L`PO[JU+ oJ Xq_Y[L^\L x+ �]aJWJ P Dllm [+Q 
�+rJfMO^qY`aMe PLKYeXLP O\KXO[Y`^ e �[`a[J^q [`]PLY\e tt� T�jtt�UQ KX[V^`PJW`{ WJ ]J^qWe P 
�JaJe]q{ \L[LMLdq MJYLWLdOZ+ oJ Xq_Y[L^\L k`W_e x+ �]aJWJQ ] \qWdV Dl�A2i PLczM` [V_ X[JdN ] 
qKY`[q{ aJaJe]qP ~e_|J\JQ ~OKKJ[Jfq{Q ~JM\JW+ 

tbOPL_W`Q y` [`]PLY`\ q_O{ YZ[\`2Ye[OdN\`a` \eMNYe[W`a` X[`KY`[e P rr KY`MqYYq ]Jc^JM` 
`K`fMLPO X`MqYLbWO ]WJbOWWV P �`[^ePJWWq aO`KY[JYOaq{ KX`bJY\e tK^JWKN\`{ q^XO[q{Q J X`Yq^Q 
xe[OdN\`{ [OKXefMq\L+ I i`_q qKY`[LbWLi Y[JWK�`[^JdqcQ YZ[\q]^e V\ MqfO[JMNW`^e `fW`PMOWKN\`^e 
[eieQ V\Lc ]vVPLPKV P KO[O_`PLyq YZ[\KN\`{ qWYOMqaOWdq{Q feM` WJPvV]JW` X`MqYLbWLc KeX[`Pq_ 
q_O`M`aqV^L WJdq`WJMq]^e Ts`K^JWq]^eu q sYe[\q]^euU q qKMJ^q]^e TqYYqiJ_q]^e q We[q_q]^eUQ y` WJ_JMq 
PL]WJbLM` WJ[`_|OWWV XJWYZ[\q]^e V\ X`MqYLbW`a` WJzJ[ePJWWV ] PMJKYLPL^L c`^e 
\JYOa`[LbWqKYZQ Ja[OKLPWqKYZQ O\KXJWKq`Wq]^`^+ �[L dN`^eQ q_O`M`aqV sYe[JWq]^euQ V\J KYJW`PLMJ 
`KW`Pe \eMNYe[W`2�qM`K`�KN\`a` _LK\e[Ke YZ[\qKYqPQ eKXqzW` PL]WJbLMJ q aO`KY[JYOaqbWe `KW`Pe 
TKM`PJ^L S+ �JPeY`aMe � sKY[JYOaqbWe aMLfLWeuUQ KebJKW`{ ]`PWqzWN`{ X`MqYL\L xe[ObbLWLQ _O 
XJWYZ[\q]^ PL\`Wew �eW\dqZ aO`X`MqYLbW`{ YJ\YL\LQ X[`VPMVZbLKN P _O[|JPWqc _`\Y[LWq 
xe[ObbLWL P [O]eMNYJYq _qVMNW`KYq XJ[Yq{ s�Jdq`WJMNW`a` _q{uQ y` Pi`_LYN P e[V_`Pq q XJ[MJ^OWYKN\q 
`[aJWL PMJ_L ] mA2i [`\qP rr KY`MqYYV+ 
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