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HEKOTOPBIE ACHEKTHI ®OPMUPOBAHUA AHTUKPU3VUCHOMI
CTPATEI'MU YKPAUHBI: MOHETAPHAS ITOJINTUKA, CCYJTHBINA
IMPOLEHT U UCJIAMCKHNIN BAHKUHT

DKOHOMUKA JI000TO TOCYAapCTBa Pa3BUBAETCS IMOCPEICTBOM pPa3pabOTKU U
peanu3aiy TpoeKTOB U mporpaMm. [lmanupoBanue npoekTa pa3BUTH IPEANoaraet
OILICHKY €ro OKpyXeHusi. B Teopuu ymnpaBieHHs] 3TO Ha3bIBA€TCsA OLICHKOM (hakTopa
cpenbl. Ycmex TMpoeKTa OMNpeNesseTcsi MPaBUIBHOCTBIO TaKoW OIEeHKH. Ecmu
dakTopbl Ccpelbl HEOJIAronmpHusATHBL, TO TMPOEKT MOXKET OBbITh OTKIOHEH WU
NEPECMOTPEH, TOCKOJBKY JOCTH)KEHHE II€JIM MPOEKTAa CTAHOBUTCS HEBO3MOXKHBIM
i 3(PPEeKTUBHOCTH MPOEKTa CYIIECTBEHHO OYy/IET OTIMYATHCS OT 3aIIAaHUPOBAHHOM
U CTPEMHUTHCA K HYJIIO.

Ha makpoypoBHe BnusHue yuéra (akropa cpeanl npuoodperaer emeé Oosee
CYLIECTBEHHOE BIJMSHUE BBUIY BIUAHHS (akropa MacmrTada U BO3MOMXKHBIX
HETaTUBHBIX COIMATBHO-IKOHOMUYECKUX TMOCIIEICTBUNA HA YPOBHE TOCYAAapCTBA WIIH
Ja)ke Ha YpPOBHE MEXKTOCYIapCTBEHHBIX OTHOIICHHWH, €CIH pPaccMaTpUBAIOTCS
MEXTYHAPOIHBIE MPOTPAMMBI U TIPOSKTHI.

KoppekTHO moaroToBieHHbIM U 000CHOBAHHBIM MPOSKT Pa3BUTHSA O0OpEeUéH Ha
yCcleX, €cClM pelleHa 3ajada ero (UHAHCHPOBaHUS, a B CiIy4dae OTCYTCTBHS
COOCTBEHHBIX CPEJICTB M HEOOXOIMMOCTH MPUBIICYCHUS KPEIUTHBIX PECYPCOB CTaBKa
MPOLIEHTA N0 KPeAUTY OyJeT mpueMaeMon sl 3aéMITUKA.

PaccmoTpum, HackoIbKO CBOOOJHO B YKpauHE MOTYT SMUTUPOBATHCS JICHBIH,
B TOM YHCJIE€ U TIOJI POEKThl Pa3BUTHSL.

Ha  VYxpamny pacnpocTpaHeHO NOpaBWIO  pErVIaMEHTalUH  3MUCCHUU
HAIlMOHAIBHOW BAIIOTHI, OHA OrpaHWYeHAa OOBEMOM JICHEKHBIX pPE3EPBOB B
Hauunonanenom Oanke VYkpaunsl (HBY), T.e. mo cytu umeer mecto oOMEH
MHOCTPAaHHOM BaJIOTHl HAa HAIMOHAIBHYI0O B COOTBETCTBUU C YCTAHOBIICHHBIM
KypCOM — 4YTO SIBISIETCSI OCHOBHOM NPUYMHON HENOCTaTKa JCHEXKHBIX CPEICTB U
HEBO3MO>XHOCTH BBIITyCKa JOCTATOYHOr0 00bEMa (PMATHBIX JAE€HEr AJisi (PMHAHCOBOTO
oOecrieueHUs: HEOOXOAMMBIX MJISI COIMAIbHO-?PKOHOMUYECKON c@epbl MPOECKTOB U
MpOorpaMm, B TOM YHUCJIE U MPUOPUTETHBIX MPOEKTOB B cPepe peuHAyCTpUanu3aluu 1
00pa3oBaHUsI.

Uto KkacaeTcs CTaBKA KpEAUTOBaHUS B YKpauHe, TO €& BEIUYMHA HE
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CONOCTABUMA C 3TUM IOKA3aTEJIEM B APYTUX CTPAHAX.
Tabnuua 1.
CtpaHsbl ¢ caMbIMU HU3KMMU CTaBKaMH KpeauToBanus (¢ 2016 r.)

1. HIseitmapus — (-0,75%) 8. Camoa -0,14%
2. Nanus — (-0,65%) 9. Benukobpuranus -0,5%
3. Berus — (-0, 5%) 10. Hopserus — 0,5%
4. SInonus — (-0,1%) 11. ®dumxu — 0,5%
5. boarapus — 0% 12. Yexus — 0,75%
6. EC - 0% 13. Benrpus — 0,9%
7. M3pauns — 0,1% 14. AnGaunusa — 1,25%
15. Kanaga — 1,25%

Hctounuk: [1] cocTaBieHO aBTOPOM.

JIns cpaBHeHMs — BennuuHa ydeTHoM crtaBku HBY cocrasisia B 2016 1. 22—
14%, a B mactosmmii nepuox — 15,50%. [2]. OueBuaHO, YTO MPOEKTHAs cpela B
Ykpande (0 O3TUM JBYM BaXKHEHIIUM  XapaKTEPUCTUKAM) SIBISETCS  HE
COIMOCTaBUMOM MO CPABHEHMIO, CO CTpaHaMU, YIIOMSIHYThIMU B Ta01. 1.

AHTUKpU3HUCHAsT CTpaTrerus YKpawHbl JOJDKHA MPEAyCMAaTPUBATh PEIICHUE
CIEAYIOIINX 3a4a4:

- obecrieueHre HE3aBUCUMOW MOHETAPHOMN MOJUTHUKUA U peajbHOE MOTYMHEHHE
nestenbHocTH HBY mHTEpecam rocynapcrsa;

- 3aKOHOJATeNIbHAsl perjlaMeHTallvsl MPUHAIIEHKHOCTH KOMMEPUECKUX OaHKOB
TPaHCHAIIMOHAJILHBIM OaHKaM;

- pa3BUTHE HOBBIX (hopM OaHKHMHTA, a UMEHHO mapTHEpckoro wim Hciaamckoro
OaHKWHTa, 3alpEIIaloNIer0 UCIOJIb30BaAHUE CCYJHOTO MPOIEHTa W Mpeaararoiero
NOTEHIMAIBHBIM  «3aéMIIUKaM» MapTHEpa Il MPOEKTa, pacroiararouiero
HEOOXOJMMBIMHU JICHEKHBIMU pPECypcaMH, KOTOPBI OyAeT TakKe HECTH U PHUCKH
MIPOEKTA;

- Tpu  O0ECNEYEHWH JOCTAaTOYHOW JCHE)KHOW MacChl  HEOOXOJMMO
3aKOHOJATEIPHOE PETyJIUPOBAHUE BEIUYMH CTABOK KPEAWTOBAaHMS BO H30€KaHUE
CTUMYJUPOBaHUS UHOISIIMOHHBIX IPOIIECCOB B SKOHOMUKE;

- pa3paboTka makeTa 3aKOHOB 00 OJKOHOMHYECKOH 0e30macHOCTH
MIPUMEHHUTENIBHO K JEATEIbHOCTH BCEX MAKPOIKOHOMHYECKMX AareHTOB C UEJbIO
HeJIOMyIIeHUs TpaHcdepa Kpuzuca B YKpauHy.
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