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AHAJII3 TUCBAJIAHCIB Y C®EPI IEPYKABHUX ®IHAHCIB
YKPAIHU

VY cydacHOMY CBiTi (DiHAHCOBUH CEKTOp 3aiiMal0 OJHY 3 OCHOBHUX
JIAHOK B EKOHOMIYHOMY PO3BUTKY Kpainu. B ymoBax riobaizaiii BIUTUB
(hiHAHCOBOTO CEKTOPY OrOpTAE YMMAJIO KpaiH, IO CYMPOBOIKYEThCS SK
MO3UTHUBHUMHU TaK 1 HeTAaTUBHUMU HACIKaMU.

Juis BusiBieHHS qucOanaHciB y cdepi AepxaBHUX (iHAHCIB mpoa-
HaJIi3yeMO IMHAaMIKy TaKUX TOKa3HUKiB, sk BBII, nediuut OromxkeTy, 30-
BHIITHINA OOpPr Ta piBeHb ONOAATKyBaHHS. J[J1s1 3MiHCHEHHS aHAalli3y PO3-
paxyeMo TeMITU MPUPOCTY JaHUX MOKa3HUKIB mpoTsarom 2011-2017 pp.

Temnu nipupocty BBII cBiguath npo HasBHICTP MaKpPOECKOHOMiY-
Hoi HecTaOUbHOCT1 Yy 2014 p. (-2,49 %) [1]. Y 2015-2017pp. BinOyBaeThcs
3poctanHs BBII, mporte Ha 2017p. Temnu nmpupocTy ckopouyroThes. [1o-
PIBHSIHHS piBHOBO)XHHX TPCH/JIIB BUABIISE, IO MPOTATOM aHATI30BAHOTO
nepioAy vacy crioctepiraerbes aedimuT OrKeTy, pHu oMy 3 2012 p.
no 2014 p. TeMnu IpuUpOCTy AePIimUTY CKOpOUyIoThes, 1y 2015 p. Bin-
OyBa€eThCs pi3ke 3MeHIeHHs Aedinury Ormkety. Y 2016 p. 3HOBY 3poc-
taHHs Aedinuty, a 'y 2017 p. iioro 3MeHIIeHHs. AHali3 MOKa3HHUKIB 30-
BHIITHBOTO OOPry CBIJYHUTH MPO MOCTYIOBE CKOPOUYSHHS TEMIIiB HOTO
HapoineHHs. Skio 3 2011 p. mo 2014 . me crnocTepiraeThest MPUPICT 30-
BHIITHBOTO OOpry, X04 i AWHAMiKa Horo ijae Ha cman, To y 2015 p. ta
2016 p. BimOyBa€eThCs 3MEHIICHHS 00CSTIB JepKaBHOTO OOprYy.

3rigHO 3 pO3paxyHKOM TEMIIiB NMPHPOCTY AWHAMIKa PIiBHS OIO-
JaTKyBaHHA € HectabinbHOow. 3 2011 p. mo 2013 p. cmocTepiraeTbes
3MEHIICHHS MOJJATKOBOTO HaBaHTakeHHs. Y 2014 p. BinOyBaeThbcs pizke
3pOCTaHHs PiBHS ONOAATKYBAaHHS (TEMI IPUPOCTY CTAHOBUTH 29,12 %)
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[2]. Hagami mMae Miciie TCH/ICHIIISI CKOPOUCHHS PiBHS OMOAATKYBAHHS 1y
2016 p. fioro 3pocTaHHsI.

To6T0, MO’KHA KOHCTATyBaTH, 1110 JIOCSITHYTI MOKa3HUKHU (PicCKab-
HOI TTOJITHKY € HEIOCTAaTHIMH 3 TOYKH 30py cTabimizarii, mpodisakTu-
KU OYiKyBaHb I[IHOBOI 1 I'POIIOBOI HE CTAOLIBHOCTI, TUM OLIbINE — JIS
peamizariii ai€Boi cTabLI3aIIfHOT MOJITUKHU 32 JJOTIOMOTOI0 301ITbIICHH S
JIeDIUTy OFOJIKETY.

OTKe pO3MISTHYTI YUHHUKH MaKPOCKOHOMIYHOI HeCTa0lJIbHOCTI Ta
nucbanaHciB y cdepi aepxaBHUX (GiHAHCIB YKpaiHU JO3BOJISIOTH Mepe-
WTH 710 IONTYKY IUISIX1B 1X ITOI0aHHS.

VY minoMy mpoBeeHi JOCHTIKEHHS JTO3BOJISIOTH CTBEP/KYBAaTH,
IO CTPATEriyHO BaXKJIIMBUMHU HANIPSIMKAMU €KOHOMIYHOI MOJIITHUKH € TO-
JINUIEHHs 30BHILIHBOTOPrOBEIBHOTO OajlaHcy, MiABHILEHHS 1HBECTH-
iffHOT MPHUBaOINBOCTI KPaiHHU, PECTPYKTYpH3aIlisl 30BHIIIHBOIO OOpTy,
CKOpOUYeHHS Ie(DiluTy OFO/KETY Ta ONTUMI3allisl ONOaTKyBaHHS.

[Mpu ipoMy 3aTHIIAETHCS BAXKJINBUM MUTAHHSIM BIIPOBAKCHHSI 3a-
XOJIIB 110 PETYJIIOBAHHIO Ae(DIIUTY OOKETY Ta BETUYMHH 30BHIITHBOTO
Oopry. Lli moka3HUKM € B3aeMO3aJeKHUMU. J[0BOIII 4acTo B €KOHOMIY-
Hil mpakTuui 11 GiHaHCYBaHHS AeQiUTy OI0KeTY BUKOPUCTOBYIOTh-
cs1 30BHINTHI 3amo3ndeHHs. [IpoTe Taki Jil MalOTh TIEBHI OOMEKEHHS Ta
YMOBH.

Tomy, migBUIIEHHS piBHA OOproBoi Oe3nexku YKpaiHM BHMarae
onTuMizalii He nuie 6oprosoi, ajne i pickaabHO-O0IMKETHOI MOJIITHKH.
30KpeMa, IToJ0TaHHI0 OOProBOi KpM3HU B YKpaiHi CIpHATHMYTS [3, ¢. 217-
220]: akTHBI3alig CTPYKTYPHUX pedOpM y CEKTOpi 3arajbHOTO JepiKaB-
HOT'O YIIPaBIIiHHSI CIPSIMOBAHMX Ha TiJBUIICHHS €()EKTUBHOCTI BUKO-
pUCTaHHsI OFOJKETHHX KOIIITIB; CIIPSIMYBaHHS 30BHIIIHIX Ta BHYTPIITHIX
3aI03WYCHb, [0 3aTYUYAI0OThCS JIJIs MOKPUTTS Ae(DiIUTY ISP KaBHOTO OF0-
JOKETY Ha (piHAHCYBaHHS 1HHOBaLiHHO-IHBECTHLIHUX MPOEKTIB; ONTH-
Mi3alliss BaJIOTHOI Ta CTPOKOBOI CTPYKTYPH IEp)KaBHUX 3000B’SI3aHb;
TOCUJICHHSI KOHTPOJIIO 33 BUIAJKaMH YXHWIICHHS BiJ CIUIATH TOAATKIB;
3HIDKEHHSI BapTOCTI OOCIIyroByBaHHS JEPKABHOTO OOpry; MpUHHATTA

0a30BOTO 3aKOHY TIPO JEpKaBHUW OOpr, sIKMil OM cUCTEeMaTU3yBaB yci
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TIOJIOKEHHSI OKPEMHUX HOPMATHBHHX aKTiB 3 MMUTAHb yIPAaBIiHHS, TIOTa-
IICHHS 1 00CIIyTOBYBaHHSI JIEP>KABHOT'O OOPTY.

Bce 11e cBiqUUTH MPO JIEpPKABHY TOJITUKY CIPUSIHHS PO3BUTKY
MpoaHalli3oBaHUX HAMHU IMOKA3HUKIB. Ta Bce K BArOMO0 IPOOIeMOI0 MPpH
MPOBEJICHHI €KOHOMIYHOT TIOJITUKY 3aJIMINAETHCS HE3IaTHICTh IIBUIKO-
r0 BUSIBIICHHS JMCOANaHCIB B €KOHOMIIll Ta BYaCHOrO pearyBaHHS Ha
HUX, 33715 cTab1Ii3a1ii eKOHOMIYHOI JUHAMIKH.

Jlireparypa:

1. JepxaBHa cmayx6a craructuku Ykpainm. CraructnyHa iHopmaris
[Enextponnmit pecypc]. - Pexxum poctymy: http://www.ukrstat.gov.ua/
operativ/oper_new.html. - HasBa 3 ekpaHa.

2. Hanionanbuuit 6aHk Ykpainu. MakpoekoHoMiuHi mokasHuky [EnexTpoHHMit
pecypc]l. - Pexxmm pmocrymy: http://www.bank.gov.ua/control/uk/publish/
category?cat_id=57896. - HasBa 3 expaHa.

3. Komsapga T. A. Jlxepena dinaHcyBaHHA HedinnuTy OIOMKeTy: TeHAeHIl y
3aCTOCYBaHHI Ta BUK/IUKY I CTabinbHOCTI AepkaBHUX (iHaHCIB YKpaiun /
T. A. Konapa // bisnec Indopm. - 2015. - Ne 2. — C. 215-222.



