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BJIMSHUE BAJIIOTHBIX KYPCOB HA ITPOLHECC
HEHOOBPA30OBAHUS: COBPEMEHHBIE TEHJAEHIINN

MexayHaponHble pacueTHbIE WJIM OOMEHHBIC OIEpaluu IPEanoaararoT
00s13aTE€JIbHOE COIOCTABJIICHUE MEXKIy COOOW II€H HAllMOHAJBbHOW U HHOCTPAHHOU
BaJIIOT, MOCKOJBKY 33 KaXJbIM IOKYNAaeMbIM WM MPOJABAEMbIM TOBAPOM CTOMT
I[eHa. DTO MPUBOAWT K BO3HHUKHOBEHHIO BAIIOTHOTO Kypca M HEOOXOJIUMOCTH €ro
onpenenenus [1, c. 150]. dakTuuecku, BaTIOTHBII KypCc — 3TO CpPaBHHUTEJbHAS LIEHA
BaJIIOTHI OJIHOTO T'OCYJIapCTBA, BHIPAXKEHHAS B €/IMHULIC BAITIOTHI Ipyroi crpanbl. Kak
U Jo0as pbIHOYHAS 1I€HA, BATIOTHBIN Kypc (opmMupyercs moj BIMSHUEM CIpoca U
NPENJIoKEeHNsI. Y PaBHOBEIIUBAHUE TOCIECIHUX Ha BaJIOTHOM DPBIHKE MPUBOAMUT K
YCTAHOBJICHHIO PAaBHOBECHOI'O YPOBHSI PHIHOYHOTO Kypca BajllOThl, T.€. IPOUCXOIUT
TaK Ha3bIBaeMoe «(PyHIaMEHTAILHOE paBHOBECHE». PasMep cripoca Ha HHOCTPAHHYIO
BaJIIOTY OIpeJesieTcsl MOTPEOHOCTSIMU CTpaHbl B HMIIOPTE TOBAPOB U YCIYT,
pacxoJjaMyd TYpHUCTOB JIaHHOM CTpaHbl, CIIPOCOM HAa HHOCTpPaHHbIE (UHAHCOBBIC
aKTUBBI, CIPOCOM, CBSI3aHHBIM C HAMEPEHUSMU PE3UACHTOB OCYIIECTBIATH
WHBECTHUIIUH 32 PYOEIKOM.
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[lens u 1eHOOOpa3oBaHHE SBIAIOTCS OJAHUMU U3 KIIOYEBBIX SJIEMEHTOB
PBIHOYHOM 53KOHOMHKH. OJTO CJOKHBIE 3IKOHOMHYECKHE KATETOPHUH B KOTOPBIX
MEPECEeKAIOTCsl MPAKTUYECKH BCE OCHOBHBIE MPOOJIEMBI pPa3BUTHUA HKOHOMHUKH. B
IEPBYK0 O4YEpelb, 3TO OTHOCUTCS K IIPOM3BOACTBY MW peaju3allid TOBapOB,
(OpMHPOBAHUIO UX CTOMMOCTH, CO3/1aHUIO, PACIPEEICHNIO U Ucnoab30BaHuo BBII
U HAIlMOHAJIBHOIO Joxoxa [2, c. 200; 3, c. 175].

2019 rox 6T TOJOM KOJIEOAHUN BAFOTHBIX KYpCOB, IPH 3TOM OOJIBIIMHCTBO
M3BECTHBIX BAJIOT 00ECHEHUBAINCH 10 OTHOIIEHUIO K oyapy CIIA. Yto BeI3bIBaET
KOJIEOaHUS BAIIOTHI?

Konebanusi BamOThl BO3HUKAIOT M3-32 CHCTEMbI IUIABAIOIIET0 OOMEHHOTO
Kypca, KOTOPYIO UCHOJB3YIOT OOJIBIIMHCTBO KPYIHBIX KOHOMHUK. OOMEHHBIH Kypc
BAJIIOT 3aBUCUT OT pPa3IMYHBIX (PAKTOPOB, TAKUX KaK: OTHOCHUTEJBHBIA CIPOC U
IpeJIOKEHUE Ha BAJIIOTHI, SJKOHOMUYECKHI POCT CTpaH, MEPCIEKTUBBI MHOIALIUY,
NOTOKU Kamutana U T.1. IIoCKOIbKy 3TH (akTOpbl MOCTOSHHO MEHSIOTCS, BaJIOThI
K0JIe0toTCsl BMecTe ¢ HUMU. KonebaHusg BaJIFOTHOTO Kypca CTpaHbl MOXKET UMETh
JANEeKO0 WAyUIMEe TMOCHEACTBUS Uil SKOHOMHKH, NOTpEOUTENeH, NpeanpusITHii,
JIEHEKHBIX MEPEBOJOB. DTO O3HAYAET, YTO HE3aBHUCHUMO OT TOro, OyJET JHM BaJltOTa
CTpaHbl JOPOXKaTh UM 00ECLEHUBATHCS, OHA OYJIET OKa3bIBaTh KaK MOJIOKHUTEIBHOE,
TaK 1 OTPULIATEIBHOE BO3/ICHCTBHE HA SKOHOMUKY, B 3aBUCUMOCTH OT CEKTOPA.

PaccmoTpum  BiausiHue oOMeHHOro Kypca Ha (1) SKOHOMUYECKHMH POCT,
(2) motpeduTens u (3) ousnec [4].

(1) ODxonomuueckuii poct. OJTHO U3 CAMBIX 3aMETHBIX TIOCIEJACTBUN KOJICOaHMI
BaJIIOTHBIX KYpCOB MOXHO YBHJIETh B MEXKIYHapoJHOU Toprosie. B nemom, Oonee
ciabasi BaJll0Ta CTUMYJIMPYET SKCHOPT U YAOPOKAET UMIIOPT, TEM CaMbIM yMEHbIIAs
TOProOBbII IEPUIUT CTPaHbI B 3aBUCUMOCTH OT cekTopa. C Apyroil CTOPOHBI, CHIIbHAS
BAJIIOTA MOXET COKPATUTh 3KCIOPT U YACUIEBUTh UMIOPT, d3P(HEKTUBHO YBEIHUUB
ToproBoii nepuuuT. XOTS OOBIYHO CUMTAETCs, YTO CHJbHAs BallloTa — 3TO
IIPEUMYILIECTBO JUIsI SKOHOMHKHM CTpPaHbl, HO B JEHCTBUTEIBHOCTH 3TO MOXET
oKazarbcsl He Tak. HeomnpaBnaHHO cHJIbHAs BaJlIOTa MOKET OKa3aTh CYIIECTBEHHOE
BJIMSIHUE HA BHYTPEHHIOIO SKOHOMHUKY B JOJTOCPOYHON MEpPCHEKTHBE, MOCKOJIbKY
LEeJIble OTPacid MPOMBIIUIEHHOCTH CTAaHOBATCS HEKOHKYPEHTOCIIOCOOHBIMU Ha
MHPOBOM DBIHKE W THICAYM JIIOACH TepsitoT paboune wmecta. [lockonpky BBII
HaAIpsSIMYIO CBSI3aH C KCIIOPTOM, Oosiee cinabasi BajatoTa MOXKET (paKTUYECKH MOMOYb
HSKOHOMUKE CTpPaHbI, BOMPEKH PACHpPOCTPAHEHHOMY HEraTUBHOMY MHeHuI0. C Apyrou
CTOPOHBI, OOECIEHUBAIOMIASICS BAIIOTA MOXKET NMPUBECTH K UHEOISALUMHU, TOCKOJIBKY
CTOMMOCTbh UMIIOPTHBIX TOBapoB Bo3pacTaeT. KoneOaHus BaNIOTHBIX KYypCOB TaKKe
OKa3bIBAOT HEMOCPEACTBEHHOE BIIMSHUE HA IEHEKHO-KPEAUTHYIO NIOJINTUKY CTPAHBI,
MOCKOJIbKY OOMEHHBIE KypChl WIPalOT KMU3HEHHO BAXXHYIO pPOJIb B OMNpPEIEICHUU
OOMEHHBIX KypCOB, YCTaHABIMBAEMbIX LIEHTPAJIbHBIM OaHKOM cTpaHbl. [locTosiHHBIE
KOJIeOaHUs BAJTIOTHBIX KYpCOB Tak)K€ MOTYT HETaTUBHO BJMSTH Ha PHIHOK, BbI3bIBas
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€ro HeCTaOMJIBHOCTh U 3aTparuBasi Kak BHyTPEHHIOI0, TaK U BHEIIHIOIO TOPTOBIIIO.

(2) ITotpedurenb. Konebanus BaltOThl OKa3bIBAIOT CYIIECTBEHHOE BIIMSIHUE HA
notpeburtens. Kak ymomuHanoch Bbilie, cialas BalioTa YBEIMYHMBAET CTOMMOCTD
UMIIOPTa ¥, B KOHEYHOM HUTOT€, 3Ta CTOUMOCTh JIOKUTCS Ha notpeduTens. C apyrou
CTOpPOHBI, CTa0WJIbHAs BaJOTa MO3BOJSET MOTPEOUTENSIM MOKyNaTh OOJbIIe. ITO
YBEJIMUYEHHUE PACX0JI0B MPUHOCUT JOTMOIHUTENBHYIO MOJIb3Y BCEH DKOHOMUKE CTPaHBbI.
CuiibHO 3aBUCAT OT KOJeOaHWI BalFOTHBIX KypcOB IieHbI Ha HedTh. Korma mosmmap
CIIA ykpermsieTcss I0 OTHOIIEHUIO K JPYTUM BatoTaM, HaOII0aeTcs aJieHue LeH
Ha HEPTh. DTO MPOUCXOAUT MOTOMY, YTO OCHOBHBIE CTPaHBI-IKCIIOPTEPHI HEPTH,
takue kak CaymoBckasi ApaBus, NpuBs3aid cBou BamoThl K nouiapy CIIA. Takum
oOpa3om, Korja aoiiap ykpermisercs, pacter u CaylIoBCKUN pUal, YTO yJICHICBISET
nmnopt CaynoBckon ApaBuu. B cBasu ¢ atum, CaynoBckas ApaBUS MOXKET
MO3BOJIUTh ce0e CHMXKaTh LeHbl Ha HeQTh. [lockoybKy LIeHbI HA HE(PTH BIMSIOT HA
CTOMMOCTb TOBapOB II0 BCEMY MHpPY, MNOTPEOUTETN MOTYT HENOCPEACTBEHHO
OIIyTUThH BIUSHUE dTUX B3aUMOCBI3aHHBIX KOJICOaHHI.

OMUTPaHTBI, KOTOPBIE PETYISAPHO OTMPABISIIOT JEHBIH JIOMOW, TOCTOSITHHO
CIeIAT 3a KojeOaHusIMU OOMEHHOTO Kypca, MOCKOJIBKY OHHU MOTYT WU3BJIEUb BHITOIY
WIM Tpourpare oT Jroboro konebanus. Kornma Bamtora crpaHbl ociaOeBaer, ee
SMUTPAHTHI B JPYTUX YACTAX MUPA MOTYUYaIOT OOJIBIIYIO BHITOLY OT CBOMX JICHEKHBIX
MEPEeBOJIOB, HAOIMIOAAETCA POCT BHYTPEHHHX JEHEXKHBIX TIIEPEBOJIOB B CTpaHy.
HekoTtopeie sMHrpaHTbl WAYT HAa TOJy4YeHHE KPEAUTOB, UYTOOBI MaKCHMAalbHO
HCIIOJIb30BaTh OOMEHHbBIE KYypChl. B cBOIO ouepe/b, yBearueHUe MPUTOKA JEHEKHBIX
NEPEBOJIOB TIOMOTaeT 3KOHOMHMKE CTpaHbl, MO3BOJIAA €€ TpakJaHaM TpaTUTh U
WHBECTUPOBATH [5].

(3) busnec. Konebanusi BAIIOTHBIX KypCOB 3aTparMBaroT BCe BUJIbI OM3HECA, HO
KOMIIAaHUM, KOTOPbIE SKCIIOPTUPYIOT WM MUMIIOPTUPYIOT TOBAphl M3 JAPYTUX CTPaH,
HauOosee CUIIBHO 3aBUCAT OT 3TUX KoJieOaHu. I3MeHeHue BalltoThl MOXKET OKa3aTh
HENOCPEICTBEHHOE BIMsIHUE Ha UTOrH Ou3Heca. Jlaxke eciau OM3HEC He MOKYIaeT WK
HE TPOJAeT JPYrUM CTpaHaM, OTH KoJieOaHUs MOTYT HMETh HEKOTOphIe
HEeNpeIBUCHHBIC TIOCenCcTBUA. HanmpumMep, eciu KOMIIaHUSI HCIOJIb3yeT TPy30BBIC
aBTOMOOWIIM TSI TIEPEMEIICHNUS CBOCH MPOIYKIMH, a M3MEHEHHE BATIOTHl MEHSET
CTOMMOCTb TOIUTMBA, 3TO HAMpPSIMYIO MOBIUAET Ha CTOMMOCThH JocTaBku. C apyroi
CTOPOHBI, OOECIICHMBAIOUIAsCS BaJl0OTa MOXET TaKXke MOMOYb OTEUECTBEHHBIM
OPEeINpHUsATHSIM TPOoJaBaTh OOJbIIE HA MECTHOM YpOBHE 3a CUYET COKpAIICHUs
UMIIOpTa CTpaHbl. HekoTopeie Mambie MPENNpHsITHS MOTYT HE HUMETh PEe3epBHBIX
(¢buHaHCOB 11 O0PHOBI C KOJIeOaHUSIMU OOMEHHOTO Kypca. OOBIYHO OHU 3aKITIOYAIOT
«popBapaHBIA KOHTPAKT» I XEIKUPOBAHUS CBOEro (PHMHAHCOBOTO pHUCKA U
oOecrnedeHus 3alUThl CBOETO OM3HECa OT 3HAUYUTEIbHBIX YOBITKOB, BOSHUKAIOUINX B
pe3ysbTaTe KoJieOaHi BAIFOTHBIX KyPCOB.

Takum o00pa3om, KoJieOaHUST WHOCTPAHHOW BalllOTHl OKAa3bIBAIOT BIIMSIHUE
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ITIOYTH HA KAKJBIW aACIIEKT KU3HMU.

BnusiHue n3mMeHeHuii 0OOMEHHOTO Kypca Ha MOTPEOUTENhCKHE LIEHBI MOYKHO
pa3eauTh Ha HECKOJBKO ATamoB. [lepBbIil 3Tanm — BIMSHUE W3MEHEHUI OOMEHHOTO
Kypca Ha CTOMMOCTh MMIIOPTa, KOrJa OH MOCTyHaeT B cTpaHy. Brtopoi stam —
BIIMSIHUE, KOTOPOE W3MEHEHMS ILEH Ha HUMIIOPTUPYEMbIE TOBApPHl OKAa3bIBAIOT Ha
oOue moTpeduTenbckue 1neHbl. CBsA3b MOXKET ObITh MPSAMOM (KOraa MmoTpeOuTenu
MOKYIAl0T UMIIOPTHBIE TOBAaphl) WM KOCBEHHOM (KOrJa LEHBI HAa TOBApbl U YCIyTU
OTEYECTBEHHOIO  NPOMU3BOJCTBA  3aBUCAT OT H3MEHEHHMHI B  CTOUMOCTH
UMIIOPTUPYEMBIX PECYpCOB). DTH JiBa dTama OOBIYHO OILEHUBAIOTCS OTIEIBHO, TO
€CTh MYTEM OLEHKH BIIUSHUS U3MEHEHUI OOMEHHOTO Kypca Ha UMIIOPTHBIE IIEHBI, a
3aTeM BIUSHUS U3MEHEHHUI UMITOPTHBIX IIEH Ha 00IIUE MOTPEOUTEIbCKHIE LIEHBI.

BnusgHue n3meHeHu OOMEHHOIO Kypca Ha MOTPEOUTENbCKHE LIEHBI CUJIbHEE
JUI IPOMBILIUIEHHBIX MOTPEOUTENBCKUX TOBAapOB (0/1€kK1a, 00yBb, OBITOBAsI TEXHUKA,
Mebelb, aBTOMOOMIIN, KHUTH, pa3BiieKaTelbHOEe 000pyAOBaHUE), KOTOPHIE 3a4acTyIO
aM00 UMIOPTUPYIOTCS, JUOO0 MOJABEPraroTCs MMIOPTHOM KOHKypeHUuu. [[ns sTux
TOBapOB OLIEHKHU MOKa3bIBAIOT, YTO MOBbIIIEHHE 0OOMEHHOTO Kypca Ha 10% cHuxaet
PO3HHUYHBIE 1IEHBI MpuMepHO Ha 2—3%.

OOMEHHBII Kypc MOKET MOBJIUATH Ha BHYTPEHHUE 1IEHbI Yepe3 J1Ba PA3IUYHBIX
KaHazna. IlepBblli — 3TO NpsAMOE BO3JEUCTBUE NOCPEACTBOM IIPEIAEIBHBIX U3IEPIKEK,
MTOCKOJIbKY OOMEHHBI Kypc M3MEHSET IIEeHY MMIIOPTHPYEMBIX pecypcoB. Bropoil —
AOTO KOCBEHHOE€ BIIMAHHME HEMOCPEICTBEHHO HA OJTale peanu3anuu. 10 ecTh
BHYTPEHHHME LIEHBI Ha KOHEYHBIE TOBAPBI MOTYT U3MEHATHCS UCKIIFOUUTEIBHO B OTBET
HAa HU3MEHEHUE IIeH KOHKYPEHTOB — Jaxke 0e3 Kakux-TM00 H3MEHEHUH B uX
MpeAeNbHbIX u3fiepkKax. JlaHHbld 3PGeKT Ha3bIBAIOT «CTPATETHYECKON B3aMMHOM
TOTIOJIHSIEMOCTBIO.

Kak yMeHbIINTh BIUSHUE KypcOB BaioT? BakHO MOHMMATh, 4YTO OOMEHHBIE
KypChbl MOTYT OBICTPO MEHSTHCS. ECIM BBICTABIIAIOTCS CUETa KIMEHTaM-3KCIIOpTEpam
B HaIllMOHAJIBHOW BaJIFOTE, U OOMEHHBIN KypC MEHSAETCS MPOTUB MpeaIpuHUMATENCH,
TO MOXET CHM3UTh HMX MNpuObUb. HyXHO pemmuTh, Kak 3alUTUTh OU3HEC OT
M3MEHEHHS KypCOB BaJIIOT.

PaccmoTprm BapuaHTBI OTUIATHI 711 CHUYKEHHS BAJIFOTHBIX PUCKOB [6].

Korma npennpuaumarenn paboTalOT ¢ MHOCTPAHHOW BAIOTOM, HEOOXOIUMO
MMOMHUTH O TPEX KIIFOUEBBIX pUCKaX OOMEHHOTO Kypca, a iMeHHO: (1) oneparmoHHbINA
PHCK, KoTia 0OMEHHBIN KypC U3MEHSIETCS MEXAY J1aTOM COrJIacOBaHUSI IIEHBI U JIaTOM
oruiaThl; (2) pyUcCK mepeBojia, Korja 0alaHCOBbIE aKTUBBI U 0053aTEIHCTBA BHIPAKEHBI
B MHOCTPAHHOW BaIIOTE; (3) SKOHOMHYECKUM PUCK, KOT/Ia I0JATOCPOYHbBIEC JIBHXKCHUS
BaJIIOTHl MOTYT MOBJHATH HA AKU3HECTIOCOOHOCTh SKCIIOPTHOM €ATEIbHOCTH.

Jnsa  3ammThl  OpuOBIM  OT KojeOaHUM KypCOB HHOCTPAHHBIX — BaJIOT
NpEeANPUHUMATENSIM TIpeJylaraeTcsa BbIOpaTh OJAMH M3 CIEAYIOIIMX BapUaHTOB
CHUKEHUS PUCKA, KOTOPBIE BKIIIOUYAIOT B ce0:
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- HacTpoiiky ydeTHOW 3amMc B WHOCTPAHHOM BaJllOTE, 4YTOOBI MMETH
BO3MOXHOCTh IPUHUMAThH IUIATEXKH WIHM OIJIAYMBATH CUETa B MHOCTPAHHOM BaJIIOTE.
[Tpu HEOOXOIUMOCTH MOKHO HCIIOJIB30BaTh HECKOJIBKO BAIFOTHBIX CUETOB.

- Wcnons3oBanue ¢GopBapHOTO OMP>KEBOr0 KOHTpPAKTa JJIsi MOKYIKH OJIHON
CYMMBbI BaJIIOTHl M TMPOAAXKU APYrol Mo (PUKCUPOBAHHOMY OOMEHHOMY Kypcy Ha
COrJJaCOBAaHHYIO OYyIyIIYIO JATy.

- Wcnonp3oBanue onumu «BamoTa», A€ MOXHO 3alIUTUTH ONPEACICHHBIN
0OMEHHBIH KypC.

- Pa3menienue peIHOYHOTO OpAEpPa, YTO MO3BOJISIET 3aMpPallIiBaTh KOHBEPTALIUIO
BaJIIOTHI ISl ONPENEJICHHON CyMMBbI U OOMEHHOTO Kypca, U MpHU ITOM HE HYKHO
MIOCTOSIHHO CJIEJIUTh 32 BAJIIOTHBIMU PBIHKaMU, TaK Kak opjiep OyJeT UCIOJIHEH, €CIU
PBIHOK JJOCTUTHET HEOOXOAUMOTO YPOBHSI.

Taxke, BaXXKHO MPOAYMaTh, KaKh€ CIOCOOBI OIUIATHI HCIOJIb30BaTh, YTOOBI
n30exkaTh 3aJep)KEK IUIaTeKel, KOTOpble MOTYT IMOBIUSATH HA JIEHEKHBIM TOTOK.
CyllecTByeT YeThIpe OCHOBHBIX CIOCOOa OIIaThl, Hauboyiee MOAXOMASIINE IS
pazHoro 6u3Heca:

- ABaHCOBBIM IUIaT€X — TOJYYEHUE TNPEAOIUIaThl HAIUYHBIMU TIEpPEN
OTIPABKOW TOBapa, camblii O€30MacHbI CMoco0 TMOJy4YeHHUs OIUIaThl, OJIHAKO
HEMHOTHE HUHOCTPAHHBIE KIIMEHThI MOTYT HPHUHSTH 3TU yCIOBUSL.

- JIOKyMEHTapHbIll aKKpEIUTUB — XOpollas TOproBas MEpPCHEKTUBA, T.K.
aAKKpPEJUTHUB SIBJISICTCSl TapaHTUEW OaHKa, YTO OH 3aIJIaTUT OT UMEHU KJIUEHTa (IpH
YCIOBUHM COOJIIOJIGHUST  COTJIACOBAaHHBIX YCJIOBHM CO CTOPOHBI  DKCIOPTHOTO
KOHTPAKTA).

- COOp MOKYMEHTOB — KJIMEHT COTJIallaeTcs 3alljIaTUTh TOYHYI0 CYMMY B CPOK,
YKa3aHHbIA B KOHTpAaKTE. DTO MOXET OBITh MPHU BBICTABJICHUM CU€Ta, WU 4Yepe3
OTPE/ICICHHOE  KOJIMYECTBO JHEW TMocie JaThl JOCTAaBKM WM  Oyaylieu
(UKCUPOBAHHOW NAThl. DTO PACHPOCTPAHEHHBIA CHOCOO OIUIATHI, XOTS CYIIECTBYET
PUCK TOTO, YTO KJIMEHT MOXET OBbITh HE B COCTOSHUU OIUIaTUTh CYET B
YCTaHOBJICHHBIN CPOK, HO YK€ OyJIeT UMETh TOBapHhl.

- OObIYHBIE YCIIOBUSI KPEAUTOBAHUS / TOPTOBJISI HAa «OTKPBITOM CUETE» —
HanOoJiee YacTO HCMOJIb3yeMbI Croco0, Korja CyIIECTBYET AOBEpPUE U KEJIaHUe
n30ekaTh PacxoJ0B Ha aAMUHUCTPUPOBAHUE BEKCEJICH WM aKKpeAUTHBOB. [1maTex
MOXeT ObITh oTiokeH Ha 30-90 nHel, MOSTOMY JAECHEXKHBIM MOTOK MOXKET
MOTPeOOBaTh YUUTHIBATh KOJICOAHUS BATIOTHBIX KYPCOB.

YtoObl emie OOJIbIIE CHUBWTH PHUCK HEOIUIaThl, MOXHO HCIIOJIb30BaTh
KPEIUTHbIE YEKHM M CTPAxXOBAaHHME TOBapa OT MOBPEXKACHUN WIM MOTEpb. Takxke
MOXHO KYMHUTh CTPAaxXxOBKY, UYTOOBI 3allUTUTh OW3HEC OT PHUCKOB HEIOTAIICHUS
MOKYTIaTeJIeM, 3a PyOekKOM.
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