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Posrsimaroun ommcaHi BUIIE 3arpo3W MOXKHA BII3HAYHTH, IO KIIACTEPU3AIlis
crpusie po3BUTKY 00’ €KTiB IHHOBALIIHOI iH(PACTPYKTYpH, YUM Iepe10adac 3MEHILICHHS
3arpo3d HU3BKOTO PIiBHSA iX pPO3BUTKY. BU3HAueHHS pIiBHS BIPOBAIKEHHS OO0’ €KTIB
IPOMKCIIOBOI BIACHOCTI HA 00’€KTax IHHOBALIHOI iH(l)paCprKTypI/I YH PiBHS PO3BUTKY
TeXHONApKIB, Oi3HEC-IHKY0aTOpiB Ta IHIMX 00’€KTIB IHHOBALIHOI 1Hq)paCprKTyp1/I
BINOYBAETECS 3 ypaXyBaHHAM OCOOIMBOCTEH KiacTepusaluii HALIOHANBHOI CKOHOMIKM.
Hebe3neka HewiTbOBOr0 BUKOPUCTaHHS (DIHAHCOBHUX PECYPCiB 3HIKYETBCA Y PE3yJIbTaTi
KJIACTEpHOI B3a€EMOJil, a/pke HEpiKo YyYaCHMKaMH KIIACTEPHHX YTBOPEHb CTaE
¢diHaHCcOBa yCTaHOBa, IO KOHTPOJIOE Iei mpouec i3 cepeauHd. SIK HACHIZIOK,
CTBOPIOIOTHCS OUTBII MOMKIJIMBOCTI ISl TIOJIOJIAHHSI TEXHOJIOTIYHOTO BiJCTaBaHHS Ta
EKCIOPTY BUCOKOTEXHOJIOTTYHOT MTPOIYKIIiT TOLIO.

Takum 4nHOM, B yMOBax KiacTepusauii HAaUiOHAIBHOI EKOHOMIKH, IO
nependayae CTBOPEHHS Ta PO3BHTOK KJIaCTepiB Ta IHIIMX MEPEKEBHX CTPYKTYp
3HIDKYIOTBCS 3arpo3d 1HHOBAWiHHOTO PO3BHTKY npommucioBocti. Ilpore s
BU3HAUYEHHS HAWOUIBIIOr0 BIUIMBY KilacTepu3alii Ha IHHOBAIIHUI pPO3BUTOK
MIPOMHUCIIOBOCTI HEOOXITHO 3AIACHHUTHU iX OI[iHIOBAHHS, IO € HAMPSMOM ITOJATBIITNX
JIOCITIIPKEHB 32 00paHOI0 MPOOJIEMATHKOIO.
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The problem of state regulation of insurance business is becoming particularly
important in today's conditions of transformation, globalization and integration. The basic
products of insurance market are insurance services, which are the product of purposeful
activity of the insurance company, by the form of realization of insurance defense in the
conditions of functioning of international market of services and it is offered in the
insurance market in terms of equivalent exchange for profit.
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Today there are important aspects that should be taken into account for
successful development and operation, as the insurance market as a whole and the
life-insurance sector. They are investigated in labors of national and foreign
economists, including Aleksandrova M., Arutyunyan R. [1], Bazylevych V., Boretska
N., Curt K., Furman W., Gottlieb D., Hamankova O., Helmen W., Hvarliani T.,
Manes A., Norberg, R., Pikus R.[2], Shahov V., Shelekhov K., Skurativsky W.,
Tsurkan 1.[3], Wilder F., Yuldashev R. and others. However the permanent
monitoring of life-insurance market is necessary.

Purpose to analyze life-insurance market trends and research of dependence of level
of insurance funds from the level of net profit and investment of insurance companies.

Accelerated development of the life-insurance market in any economy creates
sources that positively affect on insurance coverage of society. The experience of foreign
countries shows (table 1), that life-insurance is strategically important sphere of economy,
that provides much of long-term investments in its development and partly frees the state
budget during the solving social problems. Market grouping of life-insurance has an
institutional importance in the development of economy. Performing the function of
accumulation funds, life-insurance market accumulates internal investment resources
of society and improves the economic condition of the country.

Table 1 — Indicators of the global life-insurance market in 2014-2015

Premium volume Share of world market | Life premiums per capita

Ne Country (in millions of USD) 2015 (in %) (in USD)

2014p. 2015p. 2014p. 2015p. 2014p. 2015p.

1 | USA 531090,0] 552 506,0 19,999 21,805 1657,0 1719,2
2 | Japan 364 563,0] 343 816,0 13,728 13,569 2926,0 2717,0
3 | United Kingdom | 225 578,0] 214 492,0 8,494 8,465 3638.,0 32918
4 | PR China 176 950,0] 210 763,0 6,603 8,318 127,0 153,1
5 | France 174 729,0| 150 143,0 6,580 5,926 2552,0 2263,0
6 | Germany 118 555,0] 96 725,0 4,464 3,817 1437,0 1181,1
7 | Italy 145 292,0| 124 848,0 5,471 4,927 2332,0 1968,3
8 | South Korea 101 168,0] 98 218,0 3,810 3.876 2014.,0 1939.9
9 | Canada 54 890,0/ 49331,0 2,067 1,947 1469,0 1377,0
10 | Netherlands 23 205,0 17 785,0 0,874 0,702 1296,0 1051,1
11 | Ukraine 182,0 98,0 0,007 0,004 4,1 22
12 | Other counries 739 391,0] 675093,0 27,843 26,643 170,7 126,1
World 2654 593,02 533 818,0 100,0 100,0 368,0 345,7

Source is formed by authors based on [4].

The analysis of global market of life-insurance testifies that global direct life
premiums written totaled USD 2534 billion in 2015, down 4.6% in nominal terms in
real terms in 2014. The leader of the global insurance market is the USA with a share
of world market 2015 - 21.81%, then Japan - 13.57%, Great Britain - 8.47%, China -
8,32% and France - 5,93%. Overall, during the last years did not occur significant
changes in the ranking and composition of TOP-10 countries by the direct life-
insurance premium volume of global life-insurance market. 10 countries-leaders of
global life-insurance market provided 73,4% of global direct life-insurance premium
volume (in 2008 the figure was 76,51%), other countries collected only 26,64% in
2015. The analogical indexes of life-insurance market in Ukraine: the value of
premiums decreased almost in 2 times for the 2014 and 2015 they were USD 182
million and USD 98 million respectively (representing 0,007% and 0,004% of total
premiums in the world; an indicator of annual insurance premium per capita for
analyzable period also has a negative tendency and is USD 4.1 and USD 2.2. in 2014
and 2015 respectively. The figures presented above indicate a small share Ukraine's
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insurance market as part of the global market.

Based on the performance indicators (that are presented in table 2) of life insurance
companies (IC) in Ukraine [5], defined 5 leaders: insurance company "MetLife"[6],
insurance group "TAS"[7], IC "UNIQA"[8], IC "PZU" [9], IC "ASKA"[10]. It is possible
to see that the leader in the in the insurance premiums is IC "MetLife". Insurance
premiums of this company in 2015 were UAH 416.5 million, that increased on 38%
compared to 2013. In 2015, IC "PZU" made insurance payments in the amount of
UAH 201.4 million, that is several times more than in 2013, and may be related to the
offensive of plenty of accidents insured or contract termination date. A most
shareholders' equity has IC "MetLife". It is UAH 352.2 million in 2015 and compared
to 2013 increased by 91%. The leader in total assets is also the IC "MetLife" and in
two years they increased to UAH 354.5 million. The largest income in 2015 from
investment activity received insurance group "TAS" - UAH 141.9 million (2 times
more than in 2013). The highest amount of insurance backlogs also has insurance
group "TAS" which increased by UAH 627.3 million for two years.

Table 2 — Development indicators of the top 5 life-insurance companies in
Ukraine in 2013 - the first half of 2016

. Insurance premiums Insurance benefits
Name of nsurance p . .
Mo insurance (in millions of UAH) (in millions of UAH,
company | 2013 | 2014 | 2015 I‘ZJC%;“? 2013 | 2014 | 2015 2}‘2’0}‘1"6”
1 IC "MetLife" | 301,8 | 319,3 | 416,5 146,7 18,4 4,4 47,2 26,6

2 1G "TAS" 145,91 209,5 | 257,6 94,1 36,7 49,6 55,1 34,4
3 | IC"UNIQA" [ 373,1 | 387,8 | 2619 1914 6,6 9,4 9,6 4,1
4 IC "PZU" 1199 | 1543 | 177,8 69,8 7,7 12,3 201,4 274
5 | IC"ASKA" | 3483 | 183,4 | 1404 956 15,9 226 238 19,2

Name of Equityt (in millions o UAH) Assets (in millions of UAH)

N W | 2013 | 2014 | 2015 FO’}SZ’O’;‘gf 2013 | 2014 | 2015 FO’]’QSZ’O’;‘gf
1 | IC "MetLife" | 184,1 [ 254,9 | 352,2 382,6 | 1268,7 | 13233 | 16232 1784,7
2 | IG"TAS" | 117,4]102,3] 1309 130,4 | 876,1| 1044,7| 14152 15034
3 | IC"UNIQA" [ 104,9 | 196,4 | 334,2 393.8 255,6 | 445,7] 8127 844,1
4 | IC"PZU" 39,7 54,6 61,6 745 296,5| 502,9| 5388 575,0
5 IC "ASKA" 51,71 49,3 ] 56,0 58,7 220,7| 218,5] 2173 208,5

Name of Investment income Insurance backlogs

Ao insurance (in millions of UAH) (in millions of UAH,
company | 2013 | 2014 | 2015 Fg’;%”féf 2013 | 2014 | 2015 F(jjﬁgo”l"é’f
1 | IC "MetLife" 75,6 | 86,7 | 107,7 58,3 | 1008,1 | 1004,5| 1202,9 1332,5
2 IG "TAS" 67,0 98,4 1419 81,5 614,5 909,3 | 1241,8 1327,3
3 | IC"UNIQA" - 1,0 18,5 12,2 1344 | 229,1 459,2 407,8
4 | IC"PZU" 26,7 | 45,9 50,3 26,1 242,0| 429,7| 456,0 480,6
5 | IC"ASKA™" 22,9 23,7] 25,0 9,9 162,0 163,0 159,9 146,5

Source is formed by authors based on [5].

Insurance backlogs are very important, particularly for life insurance
companies, because backlogs describe an ability to pay to the clients insurance
benefits for an insured event. That is why it is reasonable to analyze backlog
accommodation structure (pic. 1). Thus, the largest number of funds from life
insurance in the first 6 months of 2016 are invested in government bonds (42%) and
keep on deposit accounts in national and foreign currencies (42%). The smallest
amount of money insurance companies invest in reinsurance operations (0.07%) and
precious metal (0.06%).
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Pic. 1. Dynamic of structure of investment insurance backlogs
of life-insurance companies
Source is formed by authors based on [11]

According to the Ukrainian legislation, insurance companies have to pursue an
effective investment policy, which would bring the maximum effect from the
investment at minimum risk. That the differentiation of the investment portfolio of
company. Therefore, it is reasonable to make an analysis of insurance backlogs,
depending on the level of net income and the investment activity of insurance
companies (pic. 2).
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Pic. 2. Dependence of insurance backlogs level, depending on the level of net income
and the investment activity of insurance companies
Source is formed by authors.

It was established that the level of insurance backlogs is directly dependent on
the level of net income and the investment activity of insurance companies. That is
with increased level of net income increases a profitability from investment portfolio
of the insurance company and the amount of insurance backlogs and vice versa.

The conducted insurance market in recent years analysis demonstrates, that the
state of development of insurancOe market of Ukraine, compared with a world market
for such indicators as the volume of the collected insurance premiums from life-
insurance, demonstrates the significant backlog of Ukraine on existing international
standards. The Ukrainian life-insurance market is characterized by a steady growth,
changing of leaders of markets, the presence of foreign capital in national markets,
different dynamics of development. A manifestation of globalization in the insurance
market is the distribution of foreign capital in the national insurance market.
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HPOI'PAMHO-IIJIBOBE YIIPABJIIHHA PEI'TOHAJIBHOIO
®IHAHCOBOIO CUCTEMOIO K JJICBUA IHCTPYMEHT PO3BUTKY
HPUKOPJJOHHOI TEPUTOPII

T'aciok P.B.

acmpaHT Ka(bez[pn €KOHOMIKH Ta MCHEDKMEHTY

JIvsiecokuii nayionanvHuil ynigepcumem imeni leana @panka
M. Jlveie, Yrpaina

IIprCcKOpeHHs TEMINB YTBOPCHHS CJCMEHTIB COLIANBHO OPIEHTOBAHOI PHHKOBOL
CKOHOMIKH MOXIIMBC NEPE/YCiM 33 aKTHBHOIO 3aly4CHHs y JAHWA MpoLec i
MPUKOPJIOHHUX MiANPHEMHHUIBKUX CTPYKTYp, MOCWIICHHS iXHBOI POJi Ta PO3LIMPEHHS
Bigmayi Bin HuX. Tak, e(peKTHBHA TpPAHCKOPJIOHHA IOJITHKA 3/aTHA 3a0C3MCYUTH
paLioHaJIbHE BUKOPHCTAHHS HAsIBHOI'O IPUPOIHO-PECYPCHOT0, BUPOOHUYIOTO, TPYIOBOTO,
IHBECTHIIHO-IHHOBAIIIHHOTO TOTCHIIANIB, BPaXyBaTH reorpa(bqui, ICTOpHYHI Ta
COLJiaJIbHI  OCOOJIMBOCTI  KOXHOI ~[PUKOPAOHHOI TEPUTOPIi 3a/yisl  KOMIUICKCHOTO
COLIAJIbHO-CKOHOMIYHOI'O PO3BHTKY SIK OKPEMOI'0 PETiOHY, TaK i ACPIKABH B LIIIOMY.

Bogrowac, HasBHI perioHaibHI (iHAHCOBI CHCTEMH MAlOTh Oe3mocepemHiit
BIUIMB i Ha e()eKTHUBHICTh PO3POOKH Ta peanizalii mporpam (IpoeKTiB) GiHaHCYBaHHS
PO3BUTKY MPUKOPIOHHHUX Teputopii Ykpainu. [lo3utuBHO, 1o i 3abe3rnedeHHs
pauUiOHAIBHOrO  MICUEBOrO  PO3BUTKY — 3aXiIHUX [PUKOPHOHHHX  TEPHUTOPIH
peallisyroThCs IepKaBHi IPOrpaMu Ha 3acaax MPOrPaMHO-1{IEOBOTO yNPaBIiHHSL.

JlieBUM IHCTpYMEHTOM pPO3BUTKY IPHKOPIOHHOI TEPHTOPii B KOHTEKCTI
yHpaBIiHHs iXHIM (piHAHCOBHUM 1 MiJNPHUEMHHULILKAM MTOTEHIIaIaMU € BUKOPUCTaHHS
MPOTPaMHO-IIIEOBOTO IMiIXOAY, IO B KIHIEBOMY MIACYMKY CHPUSATHME PO3KPHUTTIO
MOXIJIMBOCTEH iXHBOTO 3pOCTaHHs, (JOpMyBaTHME LIJILOBI OPIEHTHPH y BHpIILCHHI
CKIIQJIHAX CKOHOMIYHMX 1 COWiaJhbHUX MHUTaHb OKPEMHUX aaMiHICTpaTHBHO-
TEpUTOpiaJbHUX OAMHMIL. He 3Bakaroun Ha Te, 1m0 B YKpaiHi Brepuie OyIo
chopMOBaHO KOHIEMIIIMHI 3acagl CTPATETioNorii perioHadbHOTO pO3BUTKY [1],
peanmizamis JaHWX TIOJOXKCHb 3alUIIAEThCA OUTbIIE B TEOPETHYHIN TUTOIIUHI,
OCKINbKA HE (OPMYIOTBCA, Ta H HE 3aiilOIOThCs 0a3oBi ENEMEHTH MPOrPaMHO-
LTEOBOTO YNPABJIIHHS y KOHTEKCT] IPOrpaMHOr0 OTPHUMAHHS HAICKHOI (QiHAHCOBO
BijU1a4i BiJl TPAHCKOPJOHHOI B3a€MOJII MiNIPUEMHHULBKMX NOTEHUIANIB, 30KpeMa, B
YaCTHHI HiABUIIEHHS A1€BOCTI periOHANBHUX (hiHAHCOBUX CHCTEM.
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