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@I?=MDM=,p=Ow?B,p?NsA>xyJLAo,O,QIw=C,ADHN=EL>DMD,<D>JI<AJFG,<F?=,O<Ext
T=yJLAo,>I,JNEL<B,<D><PIJ>=,ADHN=EL>=,ABJF=HNoG,=EI,s,AFz{y<J,N,Dz{y<J,A=t
QD@PIpI>J=HNrG,JDzJD,>=,qDPQFO=>>o,A@IHBqNT>DMD,AJBEx,A=QD@PIpI>J=HNr,
AFT=A>DMD,@I?=MDM=,AFJJyOD,O@EBO=y,sDMD,ON?>IAI>NAJL,?D,MPF@B,ADHND>DQNTt
>BC,@PDqIANs0,
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PxO=JB,AONs,>I@DOJDP>Bs,AJBEL,A=QD@PIpI>J=HNrG,o<Bs,OBAJF@=y,pDO>N�>NQ,
ON??pIP<=EI>>oQ,DADzBAJDAJN,N,@D<=p>B<DQ,rr,?NEDOBC,N,Ex?AL<BC,o<DAJIs0,
*DAEN?wI>>o,DADzEBODAJIs,A=QD@PIpI>J=HNr,AFT=A>DMD,@I?=MDM=,y,=<JF=EL>BQ,
J=,AODyT=A>BQG,DA<NEL<B,OD>D,@DO>NAJx,ON?@DON?=y,p=QDOEI>>oQ,AFA@NELAJO=,
J=,OBQDM=Q,@PDqIANs>Dr,ADHN=EL>Dt@ABCDEDMNT>Dr,Op=yQD?Nr0,n=QD@PIpI>J=HNo,
AFT=A>DMD,@I?=MDM=,p=Ow?B,p?NsA>xyJLAo,O,QIw=C,ADHN=EL>DMD,<D>JI<AJFG,
<F?=,QB,O<ExT=yQD,>I,JNEL<B,<D><PIJ>F,ADHN=EL>F,ABJF=HNxG,=EI,s,AFz{y<J=,
N,Dz{y<J=,A=QD@PIpI>J=HNr0,uIPIzFO=xTB,O,@PDHIAN,@DAJNs>Dr,J=,N>JI>ABO>Dr,
ADHN=EL>Dr,Op=yQD?NrG,AFT=A>Bs,@I?=MDM,D?P=pF,w,AJ=y,AFz{y<JDQ,A=QD@PIpI>t
J=HNr,�A=QD@D?=>>o�G,>Ip=EIw>D,ON?,AJF@I>o,FAON?DQEI>DAJN,AODrC,?Ns0,
�=,qDPQFO=>>o,N>?BON?F=EL>DMD,AJBEx,A=QD@PIpI>J=HNr,AFT=A>DMD,@I?=t

MDM=,AFJJyOD,O@EBO=y,sDMD,ON?>IAI>NAJL,?D,MPF@B,ADHND>DQNT>BC,@PDqIANsG,
o<NG,O,ABEF,AODyr,A@IHBqNT>DAJNG,OBQ=M=xJL,ON?,AFz{y<J=,OQN>>o,@DpBHNDt
>FO=JB,AIzI,@IO>BQ,TB>DQ0,�>=ENpFxTB,<PBJIPNrG,ON?@DON?>D,?D,o<BC,@PDt
qIANx,@I?=MDM=,QDw>=,ON?>IAJB,?D,JB@F,ADHND>DQNT>BCG,QDw>=,MDODPBJB,
@PD,JIG,vD,O=wEBODx,C=P=<JIPBAJB<Dx,?=>Dr,MPF@B,@PDqIANs,y,@PDqIANs>I,
A@NE<FO=>>oG,>IDzCN?>I,?Eo,p?NsA>I>>o,?NEDOBC,zIp@DAIPI?>NC,=zD,D@DAIt
PI?<DO=>BC,<D>J=<JNO,Ex?B>B,p,N>�BQB,Ex?LQB0,n@IHBqN<=,ADHND>DQNTt
>BC,@PDqIANs,@DEoM=y,O,JDQFG,vD,O,@PDqIANoC,?=>Dr,MPF@B,Ex?B>=,=zD,
A@NEL>NAJL,Ex?Is,OBAJF@=y,>I,o<,ADHN=EL>I,AIPI?DOBvIG,FQDO=,?NoEL>DAJNG,
=,PDpMEo?=xJLAo,o<,Dz{y<J,N,@PI?QIJ,?NoEL>DAJN,�1�0,
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()*+,-,./01234+5)(45+)6)73(489(9:1/,/;()6)<3919=)1/41+)6)3/,319>4,?0+9:
@1)A9?9B4-+)6)3-)++)8,6)C3DC3EC3F?469(3@458G;1?.(,(73H9391+9(+)6)3
A,G,8/;G)1/)8,6)732843(459=G,I,./03@G;56;/3@G,>43@G;51/,(+)84(319>49:
+964-+)A3@G9J;14K7369I+,3()54?)/)3;?;6;+/)3LA+09L31,69@G;*;+/,>4L73,3
1,6;M3;?;6;+/)3*9(+4N+09B93()B?25O3P*G41/731/,/OG,73@91/,(,73952B73*,-41:
8,Q<3;?;6;+/)3;81@G;14L3P64648,73@,+/964648,734+/9+,>42369()Q<3A,G,8/;G)1:
/)8)319>4,?0+9:BGO@9(9L3@G)+,?;I+91/43P1/,/073(487395+,3?.5)+,73@91/4K+,3
BGO@,3?.5;K7389?;8/)(73@9/483?.5;KQ<3(?,1/)(91/43919=)1/91/43P1/,(?;++23
593?.5;K73@9/G;=)734+/;G;1)73>4++91/4Q<3919=?)(91/43@1)A4-+)A31/,+4(<3A,:
G,8/;G)1/)8)3@4*+,(,?0+)A343;69>4K+9:(9?09()A3@G9>;14(3RSTC3
U?231/,+9(?;++23*,B,?0+9B931/)?.31,69@G;*;+/,>4L31O-,1+9B93@;5,B9B,3

(,I?)(93*+,/)73H93O31(9V6O3+,K*,B,?0+4N96O3G9*O64++4359@96,B,.-,3@9:
(;54+8,7328,3G;,?4*OV/0123O319>49+964-+)A3@G9J;142A3?.5)+)73(45+91)/0123
5938,/;B9G4L3@G919>4,?0+9L3,8/)(+91/43RWTC3X453@G919>4,?0+9.3@9(;54+89.3
G9*O64./0123=O50:284354L73*54K1+.(,+43*36;/9.3@G)+;1;++2389G)1/434+N96OC3
Y,873UC3Z;/19+3(45*+,-,V73H93@G919>4,?0+,3@9(;54+8,3(8?.-,V3=O50:284354L73
@9([2*,+43*359=G9(4?0+)63+,5,++26359@969B)3,=93+,64G963+,5,/)359@969BO3
4+N)63?.5263+;*,?;I+93(453A,G,8/;GO3LL369/)(4(<3*,3()*+,-;++263\C3];K:
89(1089B973>;354L731@G269(,+43+,3*=;G;I;++273*,A)1/73@9?;BN;++23JO+8:
>49+O(,++23,=931@G)2++23G9*()/8O3/9B93,=934+N9B93̂19>4,?0+9B939=[V8/O_3
P4+N9L3?.5)+)73BGO@)7389?;8/)(OQ3R>)/C3*,3WT<3*B45+938?,1)J48,>4L73*,@G9:
@9+9(,+9L3DC3EC3F?469()673@G9J;14L73H93@G)@O18,./03@91/4K+O3G9=9/O3*3
?.506)343@91/4K+;31@4?8O(,++23(3A9543@G9J;14K+9L3542?0+91/473@9/G;=O./03
919=?)()A3()69B35931/)?.31,69@G;*;+/,>4L3/,36,+4J;1/O(,++231(9LA3(?,1:
/)(91/;K3,=93+,64G4(C3
XG;56;/96�542?0+91/43@;5,B9B,3(3>4?96O3V38O?0/OG,73H93G9*O64V/0123283

>4?41+)K35)+,64-+)K3@G91/4G3*+,-;+073+914V63289B93V3919=)1/41/0C3
,̀19=)3542?0+91/4�(391(4/2+1084K3@G9J;14L7328343(3=4?0N91/43@G9J;14K3

/)@O3̂?.5)+,3a3?.5)+,_736,./03@;G;(,I+93(+O/G4N+4K73JO+8>49+,?0+)K3
A,G,8/;G3RbTC3c+,8N;38,IO-)73*,19=963()1/O@,V31,6,3?.5)+,73LL3@1)A4-+43
,=93919=)1/41+43(?,1/)(91/4C3
d69()3542?0+91/4�(359@969B,.-)A3@G9J;142A73*,3DC3EC3F?469()673

@9([2*,+43*3@45()H;+9.369G,?0+9.3(45@9(45,?0+41/.C3e;3V3+,1?458963919:
=?)(9L3G9?473H93(45(95)/0123@G9J;149+,?,63/,89B93/)@O3(31O1@4?01/(43PG9?473
H93(8?.-,V3;/)-+434369G,?0+43()69B)3593919=)1/41+)A3919=?)(91/;K3@G9:
J;149+,?,QC3
e4?4343G;*O?0/,/)�(391(4/2+1084K3542?0+91/43(45G4*+2./0123/G096,391+9:

(+)6)3919=?)(91/26)C3X9:@;GN;73(3=4?0N91/43()@,584(3G;*O?0/,/3@G,>43
@;5,B9B,3*,5,V/0123+;3=;*O69(+973,3O3()B?2543*,B,?0+9B93O2(?;++23P-,1/93
@;G;5=,-O(,+)K3G;*O?0/,/3@;5,B9B4-+9L3542?0+91/439@)1OV/0123/4?08)3-;G;*3
+;9=A45+43+,1?458)M3/G;=,3*G9=)/)3H91073H9=73+,@G)8?,573?.5)+,3(45-O(,:
?,31;=;38G,H;73O@;(+;+4N;QC3
X9:5GOB;73(391(4/2+1084K3542?0+91/43@G95O8/3a3>;3(3/96O3,=934+N96O3

1/O@;+43̂919=)1/41+)K3(+;198_73*,3fC3gC3X;/G9(108)673/9=/93K9B9341+O(,++23
+;(4554?0+93@9(+41/.3(4531O=[V8/,M3919=)1/41/03+4=)/93@G)1O/+23(3G;,?4*9(,:
+4K31@G,(473,31,6,3542?0+41/03()1/O@,V3283,(/9G108,C3
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)*+,-./012*+32,4/567+8.9:;31+8.-42+5+9<521=,<>327*+8/:-?9?2@,27+:2=A>B
,9<12+8.-316@,9+,/C9DA659+942,616+9EFG3165,9*+E2A>0+19?9*+52,+C9D/+E;16+
942,/,67+8.=C9+8.916A/D,6C+@6,9C+.2H,6C6+I<89D65-@-C6J*+5+.2H,67+
@-<K+L/*+;+<59M+@/.?;*+8.68;<3-G+C-3<6C-A>,;+;@-<1>+5,;1.20,>9?9+39,1B
.9AM+H-+8.9N/<27,9M+:2=A>,2<1M+2+I8.-56A>,9?9J+;=5A/,,=+8.9N/<29,-A-+
8.9+OO+8./:C/1*+H-<9E6+1-+5A-<,/+<-C989:-,,=+919@;M@6CK+
P+8.94/<2+.2H,9<8.=C95-,9O+2,1/,<65,9O+8.9N/<27,9O+5H-GC9:2O+<;@-<B

,67+8/:-?9?+C-,2N/<1;G+2,N9.C-42M+8.9+</E/+9N9.CA/,,=C+H95,20,>9?9+
9EA23;*+5/.E-A>,9M+1-+,/5/.E-A>,9M+895/:2,39M*+5639.6<1-,,=C+<942-A>B
,6Q+<6C59A25+R9N9.CA/,,=+5A-<,9?9+<942-A>,9?9+8.9<19.;+1-+C-1/.2-A>B
,6Q+<6C59A25*+S9+,-A/D-1>+<;EFG31952+1-+82:3./<AMM1>+79?9+C-1/.2-A>,9B
:/C9?.-N2@,67+<1-1;<TK+
U.2C+89:2E,9O+<;EFG3165-42O+8.94/<;+<-C98./H/,1-42O*+<;@-<,67+8/:-?9?+

59:,9@-<+56<1;8-G+2+9EFG319C*+52:@;5-M@6+,-+<9E2+89<127,2+<-C98./H/,1-B
427,2+58A656+.2H,9O+2,1/,<65,9<12+H+E93;+919@;M@6QK+V-+3.61/.2GC+./-A>B
,9O+5H-GC9:2O+56H,-@-M1>+E/H89</./:,M+<-C98./H/,1-42M+R<;EFG31B<;EFG31,-+
5H-GC9:2=T+1-+989</./:395-,;+<-C98./H/,1-42M+R<;EFG31B9EFG31B<;EFG31,-+
5H-GC9:2=TK+
P65@/,,M+9<9EA659<1/7+E/H89</./:,>9O�<-C98./H/,1-42O+8.6<5=@/,-+8/B

./5-D,-+E2A>02<1>+:9<A2:D/,>+WX*+Y*+Z+1-+2,K[K+\/./:+8<6Q9A9?2@,6Q+@6,B
,6325+;<820,9O+E/H89</./:,>9O+<-C98./H/,1-42O+9<9EA659O+H,-@;S9<12+,-B
E;5-M1>+/C9427,2+2+./?;A=165,2+5A-<1659<12+9<9E6<19<12+WZ[K+]/H89</./:,=+
<-C98./H/,1-42=+8.68;<3-G+8.=C67+39,1-31+9<9E6<19<12+H+42A>959M+-;:6B
19.2GM+2+12<,9+895F=H-,-+H+89,=11=C+<942-A>,9O+895/:2,36*+S9+,-7E2A>06C+
@6,9C+H,-Q9:61>+<59G+52:9E.-D/,,=+5+8/:-?9?2@,27+:2=A>,9<12K+
\/./:+;<2Q+<1.-1/?27+<-C98./H/,1-427*+8./:<1-5A/,6Q+;+<9429,9C2@,6Q+

8.9N/<2=Q*+:9+=36Q+C6+52:,9<6C9+8/:-?9?2@,;+:2=A>,2<1>*+C6+5693./CAMGB
C9+1-32+=3+2,?.-,2-42=*+<-C956<;5-,,=*+H-A=3;5-,,=*+H.-H395-+895/:2,3-*+
8.9<61/A><159+RH-+̂K+_D9,<9CT+Ẁ[K+U9D,-+H+9H,-@/,6Q+<1.-1/?27+8.61-C-,B
,-+<-C98./H/,1-427,27+895/:2,42+<;@-<,9?9+8/:-?9?-+1-+H-A/D61>+52:+<1-12*+
:9<52:;+.9E916+1-+2,:652:;-A>,9B1689A9?2@,6Q+9<9EA659<1/7K+
a-3*+89,=11=+2,?.-42-42O*+=3+E-H959O+<1.-1/?2O+<-C98./H/,1-42O+8/:-?9B

?-*+5639.6<195;G1><=+:A=+19?9*+S9E+986<-16+:2O*+=32+C9165;M1><=+E-D-,B
,=C+N-Q254=+8.9<;,;16<=+58/./:*+<89:9E-16<=K+),?.-42-42=+53AM@-G+1.6+
,/H-A/D,2+HC2,,2b+<16C;AMM@;+42,,2<1>*+<;EFG3165,;+2C952.,2<1>+;<82Q;+2+
<8.67C-,;+H-39,,2<1>K+c2:+<16C;AMM@9M+42,,2<1M+C-G1><=+,-+;5-H2+<6A-+
C9165;+<89:9E-16<=+42A>9527+8/.<9,2+R,-8.63A-:*+3/.25,63;+,-5@-A>,9?9+
H-3A-:;+-E9+;@,=C+<59?9+3A-<;T*+<8.67C-,-+H-39,,2<1>+d+4/+<59G.2:,67+
E-A-,<+C2D+8.-?,/,,=C+9<9E6<19<12+E;16+8.6.9:,9M*+-51/,16@,9M+2+8.-?B
,/,,=C+5639.6<195;5-16+C6<1/4159+C2D9<9E6<12<,9O+5H-GC9:2O+RS9+89<6B
AMG+<942-A>,2+-<8/316+<-C98./H/,1-42OT*+-+2,9:2+7+C-,28;A=165,;+1/Q,23;+
:A=+:9<=?,/,,=+;<82Q;K+_A=+./-A2H-42O+<1.-1/?2O+2,?.-42-42O+C9D;1>+E;16+
5639.6<1-,2+1-32+1-31636*+=3+89H6165,2+56<A956+<;EFG31-+8.9+<-C9?9+</E/e+
82:,/</,,=+42A>959O+8/.<9,6+;+N9.C2+A/<19S25*+39C8A2C/,125+2+2,06Q+89B
H6165,6Q+82:3.28A/,>e+56=5+423-59<12+:9+2,09O+AM:6,6e+39,N9.C,2<1>+
:;C93K+
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)*+,-./0-*1123243563,71*3/89*86:;23/*+,<96=618*>;?3/0@*/1,:,3<67*A
:,:*3,<./0B37;?C324;3+,8.-0D8E/23F*G*112+3-.<6967.8.34,H6:3<,39,F,8;38*3
F08.3<,-*G*1.+3=*3/-,D34,+<686181;/8EI3J23/89*86:;23<9.<0/4*B31*7*1123
9;=1.K3/-;7,>8-C37,4*=;-3-H*/1,?34-*H;L;4*>;?37H23,89.+*1123<696-*:.3<9.3
<9.=1*@611;31*3<,/*70C31*F088;34*86:,9;?3;38I3<I3M,38*48.4C35,396*H;=,-0D8E3
7*103/89*86:;DC3+,G1*3-;716/8.376+,1/89*>;D3-7*H,:,302-H61123*F,3<,/.A
H*11231*3+.10H;37,/2:16112I3
N.4,9./8*1123/89*86:;?3=*H240-*1123<9.<0/4*B303<67*:,:*3243/0FOB48*3

/*+,<96=618*>;?31*2-1;/8E3<6-1,?3-H*7.C3<,-1,-*G61E3-3<,=F*-H611;324.KA
16F07E3FH*:3>;HE,-,?3<69/,1.I3N37*1,+03-.<*7403HD7.1*C35,3=*/8,/,-0B3>D3
/89*86:;DC3@*/8,3<,:9,G0B3*796/*8,-;37;?37H238,:,C35,F37,F.8./2316,FK;71,?3
<,-67;14.I3
)89*86:;23=9*=4,-,?3<,-67;14.3=7;P/1DB8E/23=*-724.376+,1/89*>;?3+,A

9*HE1.KC368.@1.K3<696-*:3/0FOB48*3/*+,<96=618*>;?I3Q6*H;=,-0D@.37*103
/89*86:;DC3HD7.1*3--*G*B3=*349*563-.4,9./8,-0-*8.38*4;3<,-67;14,-;38*4A
8.4.C3243/*+,=96@6112C3=16-*:03-H*/1.+.3;18696/*+.C3F,9,8EF03=*3R<9*-0S3
/<9*-0C31*7*11237,<,+,:.I3T9,/.86HE/8-,3<9.<0/4*B376+,1/89*>;D3-H*/1,?3
F6=<,9*71,/8;3;3<,-,7G61123=3<9,K*112+37,3,FOB4803/*+,<96=618*>;?I3
U*31*V3<,:H27C3/*+63/89*86:;?3=*H240-*112C3=9*=4,-,?3<,-67;14.38*3<9,A
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