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M. O0deca, Ykpaina

Po3BuTok Oymp-sfiKOi COIIaIbHO-€KOHOMIYHOI CHCTEMH 3HAYHOIO MipOro
3aJIeKHUTh BiJl IHBECTHLIHHOI MONITUKY, SKa MTPOBOJUTHCS B KpaiHi. [HBecTHI, sKi
BKJIAZIAIOThCS B PO3BUTOK EKOHOMIKH, HE OyBae 0e3 BHTpAT, OCKIIBKH CHOYATKY
HEOOXiIHO BKJIACTW KOIITH, 1 TIJIBKH IOTIM, SKIIO BKJIAJCHHS OyJW BHUIIpaBIaHi i
MPOBEJICHI PO3PaxXyHKU BHSBUJIMCS BIpHI, KOIUTH OKYIUISATHCS 1 MOXYTh IPHHECTH
JOXiZ. AJie MOXKJIMBI BapiaHTH, KOJIM BKJIAJCHI KOIUTH HE MPUHECYTh NOJATKOBOTO
JIOXOy, @ B JESKHUX BHUIAJKaX BOHH MOXYTb OyTH NHpPOCTO BTpaueHi, TOOTO 1 B
IHBECTHIIHHIN TiSUTBHOCTI, SIK 1 B OyAb-IKOMY BUTJISII HiAPHEMHUIITBA, € TICBHUN
pu3uk. Ane 0e3 iHBeCTHIIH (AKTUYHO HEMOXJIMBUI NOAAJBIINHA PO3BHTOK
BUPOOHUIITBA.

TeopeTnuHi Ta MPaKTUYHI ACTIEKTH IHBECTUIIMHOTO PO3BUTKY IiJIPHEMCTBA
3HAWIIIN BUCBITICHHA Y HAYKOBUX MPAIlIX BITYM3HAHUX 1 3apYODKHIX €KOHOMICTIB:
ILA. bnanka, JI.B. Ocenpkoro, A.A. Ilepecanu, JI.M. bopui, .M. Kpeitnuu [1], .M.
UYepsonroBa, C.B. Kuszs, O.€. Ky3smina, b.M. Illykina, T.B. MaiiopoBa Ta iHIIHX.
InBecTHuiiiHa cdepa noTpedye CTBOPEHHS NEBHUX YMOB JUIsSl YCIIIIHOTO 3iHCHEHHS
iEBecTuiitHOro mporecy. CyKyImHICTP E€KOHOMIYHUX, MOJITHYHUX, COILiaJbHHX,
OpraHizaliiHuX, HpPaBOBUX, KYJbTYPHHX  [EpPEeIyMOB, IO  BU3HAYAIOTh
MpUBaOIMBICTD 1 AOITBHICTH IHBECTYBaHHS B Ty UM IHIIY TOCTIOAAPCHKY CTPYKTYPY B
LUIAX OTPUMAaHHS J0XOJy B MAHOYTHHOMY.

Mera poOoTH MmojArae y BH3HAUCHHS TEOPETHYHHUX CKIAJOBHX Ta (PaKkTOpiB
BIUTUBY Ha iHBECTHLIHHUI1 PO3BUTOK MiIPHEMCTBA B YMOBAX CY4aCHOCTI.

[iampueMcTBO SIK BiIKpHTa €KOHOMIYHA CHCTEMa 3HAXOIUTHCS IiJ BILIMBOM
(haxTOpPiB MaKpOCEPEIOBUINA, PETiIOHATILHOTO Ta rajfy3eBoro piBHs (puc. 1).

dakropu MaKpocepe0BHILa

daxTopH YMOBHO MOKHA MOJIITUTH HA TaKi TPYIIH:
Makpocepe- 1 — eKOHOMIYHI - TEMITH! PO3BUTKY
AoBHIla Haui0HaJIbHo'1' E€KOHOMIKH, E€KOHOMIYHA

TOJITHKA JIPXKABH; TEMITH THQIISLI; po3M1p
CTaBKH BIICOTKIB 10 KpeIuTy; IHBCCTHLLIHHI
pU3MKY; pIBEHb IHTerpamii HalioHAIBHOL
CKOHOMIKH y CBITOBY; PIBCHb PO3BHTKY
(hOH/IOBOTO PUHKY Ta iHIII;

2 — HOPMaTHUBHO- HpaBOBi—ﬂKiCTL i
CTaOUIBHICTh 3aKOHOAABYOI 0a3u B raiysi
IHBECTUUIHHOI isUIBHOCTI, 3aXHCT IpaB
BJIACHOCTI, 3aXHMCT IHTEPECIB IHBECTOPIB,
Puc. 1 - q)aKTOpI/I 110 BIUIMBAIOTh Ha MOHOHOJ’IiSaI.lll 3aKOHHOCTI Ta
IHBECTHIIHUHN PO3BUTOK IiAIpHUEMCTBAa [PABOIOPSIKY Ta 1HIIi;

HBECTHIIHHUI
PO3BUTOK
®axTo, miAnpuemMcTBa |kxropu

3 — coujanpHi-conmiankHa 0OOCTaHOBKAa B KpaiHi; pIBEHb SKOCTI JKHTTS
HaceJIeHHs; JeMorpadivyHa CUTyallis B KpaiHi; OCBITHIHN 1IeH3 HACEICHHS; TPUBAIICTh
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KHTTSI; pIBEHb 0€3pO0ITTS Ta 1HIII;

4 — moniTHYHI - OJiTHYHAa OOCTaHOBKA B KpaiHi Ta y KpaiHax-cycinax;
MDKJepKaBHI BITHOCUHHU 3 IHINMMU KpaiHaMH Ta iHIII;

5 — aAMIHICTPAaTUBHI - BCIISIKI TEPENIKOAY YMHOBHHKIB HAa DPI3HHUX PIBHAX II0
peadizailii iHBECTUIIIHUX TPOEKTIB 1 BeJIeHHs Oi3Hecy.

o ¢dakropis, 1m0 BIJIMBAIOTh Ha IHBECTHLIHHWIA PO3BHTOK IIiJIPHUEMCTBA Ha
perioHaJIbHOMY piBHI, MOXXHa BIJHECTH: piBEHb IHAycTpiamizauii periony;
iHBECTHIIIIfHa TPUBAOIMBICTE PETiOHY; CIEIliami3amis, M0 ICTOPHYHO CKIIanacs B
perioHi; eQeKTUBHICTh NPOBEJCHOI PEriOHANBFHOT IHBECTHLIHHOT TONITHKH; YMOBH B
perioHi, AKi CTBOpEHI Mis 3aly4eHHS iHO3EMHUX IHBECTHIIill; pIBEHb PO3BUTKY
perioHanbHOi  iHQPACTPYKTYypH; piBEHb I1HBECTHLIHHOIO pHU3UKY B DErioHi;
e(heKTUBHICTH MPOBECHOI COIIATHPHO-eKOHOMIYHOI TTOJIITHKHU B PETi0HI TOIIO.

o ¢dakropiB, O BIJIMBAIOTh HAa 1HBECTHLIWHHUI PO3BHTOK IiIPUEMCTBA Ha
rajgy3eBOMy piBHI, MOXXHa BIJIHECTH: DPIBEHb MEHEIKMEHTY B raiysi; SKICTh i
KOHKYPEHTOCIIPOMOYKHICTh IPOIYKIii rajy3i; piBeHb (Di3MYHOTO 1 MOPAIEHOTO 3HOCY
OCHOBHHUX BUPOOHWYMX (DOHIIB rayysi; MepcreKTHBY PO3BUTKY Tajy3i; e(eKTUBHICTb
¢yHKUioHyBaHHS 1 (iHAHCOBHMH CTaH raiysi; HayKOBa OOIPYHTOBAHICTh IPOBEIEHOI
€KOHOMIYHOI, Y TOMY YHCJi 1 IHBECTHUUIIHOI TONITHUKH Y Traiy3i; IMiJpK ranysi;
1HBECTHIIiIfHA IPUBAOINBICTh TATY31 TOMIO.

Perenbuuii aHani3 3a3HaueHuX (pakToOpiB JO3BOJIUTH MOTEHIIMHUM IHBECTOpaM
aZIcKBAaTHO OIIHIOBATH JOLIIBHICTD HANPABICHHS IHBECTUIIN Y Ty Y iHIIY KpaiHy,
rajy3b, KOHKPETHE MiAIPUEMCTBO.
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