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OBECIEYEHUE SKOHOMMNYECKOHN BE3OITACHOCTH
I'OCYIJAPCTBA B YCJIOBUAX KPU3UCA: CTPATETI'US U HEKOTOPBIE
NPOITOPLIMH

CocrosiHue HSKOHOMHYECKOM 0€30IacHOCTH TOCYJapCTBa  IMPEIOoJiaraet
HaJM4Me YCJIOBHM JJii SKOHOMHUYECKOTO pocTa. BO3HMKHOBEHHE KpPHU3UCHBIX
CUTyaluil TpeOyeT yIpaBIeHYECKOr0 BO3IEUCTBUS CO CTOPOHBI TOCYIapCTBa C LENbIO
BO3BpaTa K COCTOSIHUIO 3KOHOMHYECKOW Oe3omacHoctu. Clieyer OTMETUThb, 4TO
BO3MO)XKHOCTH BJIMSIHUSL CUCTEMbl T'OCYJApCTBEHHOTO YIPABJICHUS Ha KPU3UCHbBIE
SIBJICHUS OCJIOKHSIOTCS KaK IVI00AJbHBIM XapaKTepOM KPHU3UCa, TaK U COKpAIIEHUEM
BPEMEHHOI'O MHTEPBAJIA MEXKY KaKIbIM MOCIEAYIOIUM U MPEIbIIYIIUM KPU3UCOM,
0OyCIIOBJICHHBIM SIBJICHUEM HAJIWYUs CUHTYJISIpHOM BepTuKanu (1o [lanoBy-CHyKkcy).
IIuk cuHrynsapacta, no pacuéram yuyéHbix npuxomurcs Ha 2000-2030 romer u
3aKJII0YAeTCsl B TOM, 4YTO, HE BBIMIA W3 OJHOTO KpHU3UCA, YEIOBEYECTBO OyneT
BXOJIUTH B CIICYIOIIUH.

OCHOBHBIM CpPEICTBOM pa3pelieHus MpoOJieMbl CUHTYISPHOCTH CTaHOBUTCS
cMeHa MUpPOBO33pEHUECKON MMAPAIUTMBbI, & HE TEXHUYECKUN ITporpecc. B 3Toit cBsA3m
ClleqyeT HAllOMHHUTb, YTO JI00as €CTeCTBEHHAash CHUCTeMa, HadyhHas OT KIETKU
OpraHv3ma M 3aKaH4uBasi OMOIIEHO30M, PETYJIUPYETCS BHYTPEHHUM MaTeMaTHYECKUM
3aKOHOM, KOTOPBIH B OJHOM M3 CBOMX AacCHEKTOB MPOSBISAETCA Kak oOecredeHue
OMOJOTMYECKH 00YCIOBICHHBIX TOTPEOHOCTEN.

B Teopum ynpaBieHHs  COLMAIbHO-D)KOHOMHUYECKUMHU  CHUCTEMaMH U
KoHuenuunu o0111ecTBEHHOW 0€30MacHOCTU CYIIECTBYIOT MOHATUSA JeMOrpaduyecKu
0OyCJIOBJIEHHBIX MOTPEOHOCTEN M Mapa3sUTHYECKUX MOTPEOHOCTEH, TpaKTyeMoe Kak
«...JJBa Kjacca MOTPEOHOCTEW: COLUMAIbHO U OHOC(PEpHO JAOMYyCTUMBIE —
neMorpadgudecku 00yCIOBISHHBIC MOTPEOHOCTH M UX aHTHUIIO]T — AaHTHUCOLMAJIBHBIC 1
aHTHOMOC(EepHbIe NerpalallMOHHO-TIAPA3UTHIECKUE TTOTPEOHOCTH.

[IpumeHeHne 3THX MOHATUN B TEOPUM W NPAKTUKE YIPABICHHS IO3BOJISIET
HECKOJIbKO [0 HMHOMY pacCTaBUTh MPHUOPUTETHI B OINPEACICHUH KPUTEPUEB
IPEOAOJICHHUS] CUHTYJIIPHOCTU U PACHIMPUTh BO3MOXXHOCTH NPUMEHEHHUs IJIAHOBO-
0aaHCOBBIX METOZOB MpU pa3pabOTKe AHTUKPU3UCHOW CTpaTeTruu, IOCKOJIBbKY
OpUEHTalus Ha JieMorpauuecku 0OYCIOBICHHbIE MTOTPEOHOCTH AAET BO3MOKHOCTD
Oojee parMoOHAIBHOTO HCIOJB30BAHUSA OTPAaHHMUYEHHBIX PECYpPCOB MOCPEIACTBOM
VCKJIFOUEHHUS 3aTpaT PECYPCOB WIM MX MUHUMHU3AIMHU Ha JI€TPaIallHOHHO-
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napasuTuueckue noTpedHoctu. Jlemorpaduueckn o00yCIOBIEHHBIE MOTPEOHOCTH
MOTYT OBITh PACCUMTAHBI U CIUIAHUPOBAHBI, OHU PETJIAMEHTUPYIOTCS €CTECTBEHHOU
MIPUPOJION YEJIOBEKA U €ro KYJbTYPHO-HPABCTBEHHBIMU XAPAKTEPUCTUKAMU. Takum
o0pa3oM, MpU KPAaTKOCPOUHOM M TMPH JOJTOCPOYHOM IUIAHUPOBAHUU CIEAYET
pa3ziensTh NOTPEOHOCTH HA 3TU ABE TPYMIIbL.

Jlanee, HEOOXOJUMO KOHTPOJMPOBATh IAEHEKHYIO Maccy B OOpallleHHH U
CTaBKy MPOLEHTa IO KPEAUTYy B COOTBETCTBMU C €ro IeJIEBbIM HA3HAYEHUEM.
OrpaHuyeHue JeHEeKHOW MacChl B AKOHOMHUYECKOU cepe rocygapcTa He SIBISETCS
HeoOxoauMbIM. CyMMa JIEHEKHBIX CPEJCTB JIOJDKHA YBA3BIBATHCS C MPOEKTAMU
pa3BUTHS, T €. JOJTOBBIMH 00s3aTeNbCTBAMU Tpeanpusituil. B Takom ciydae
JICHEe)KHBIE CPE/ICTBA HE YUIYT B CIIEKYJISTUBHBINA CEKTOP U HE OyAYyT ClIOCOOCTBOBATH
pocty HHGIIAIUN U TIAJICHUIO Kypca HallMOHATBHOU BaltoThl. OMBIT pa3BUTHIX CTPaH
cBuzerenbeTByeT, uro fAnonms, CIIA, IBelinapus u ap. UMEIOT MUHHUMAIbHBINA
MPOILEHT AJISI KPEAUTOBAHUS MPOMBIIUIEHHOCTH U MaKCUMaJIbHYIO JEHEKHYI0 Maccy
B 0OpaleHuu.

[Iponopuuu Mexay OOBEMOM JIEHEXKHOM MacChl W BEJIMYMHOM CTaBOK
KpEIUTOBAHUS JOJHKHBI OIPEIEISATHCS HA OCHOBE LIEHOJIOTMYECKOTO OIX0/1a.

Meroanka aHamM3a 3aKOHOMEPHOCTH JUIsl  Pa3jMYHBIX  Ou3Hec-(popm
MPUMEHUTEIPHO K OJKOHOMHYECKMM II€HO3aM Oblma  paspabotana  mpod.
B. B. ®ydaeBbiM 1 COIEPKUT CIACAYIOIIUE ITAIBI:

1. CocraBusieTcsi mepeYeHb BCEX BHUIOB JEATEIBHOCTH TIO BBIOOPKE
OpraHu3alyid BbIAEIEHHOIO S3KOHOMUYECKOTO LIEHO3A.

2. Ilo cnucky mpoU3BOJUTCS MEPECUET OPraHu3alnid, y KOTOPhIX OJMHAKOBBIN
OCHOBHOM BU/JI A€ATEIbHOCTH.

3. Bunbl nesaTenbHOCTH, MPEACTABICHHbIE B JAaHHOW BHIOOPKE OJIMHAKOBBIM
KOJIMYECTBOM OpraHu3aluil, O0bEAUHSIOTCS B KaCThI.

4. Kactel pacnonaratorcsi B TMOPSAIKE YMEHBIIEHUS B HUX YHCIA BHUIOB
NEeSTEeNbHOCTH, B pe3yJbTaTe€ 4Yero U TMOJYy4YaeTcs paclpeielieHue BHJIOB
JESATENBHOCTHU 10 OBTOPSIEMOCTH.

JUIsi AMarHOCTUKHA COCTOSIHUSL SKOHOMHUYECKHMX LEHO30B (a TakkKe JpYyrux
BUJIOB (OPMHUPOBAHUI) HaA TMPEAMET «HOPMA-TIATOJIOTHS» UCHOJb3yroTcs H-
pacnpenenenusa b. . Kynpuna.

JInarHoCTUKY «HOPMBI-IIATOJIOTUM» MOYKHO BBIIOJHUTh U C MCHOJb30BAHUEM
PEKYPPEHTHOTI'O psAJia 30JI0TBIX CEUYEHUIN KaK y3JI0B MEpbI, XapaKTepU3YIOILIe HOPMY,
Y aHTUY3JIbl, XapaKTEPU3YIOIINE ATOJIOTHIO.

OTcyTcTBHME CHCTEMBI IIEHTPAJIM30BAHHOIO IUIAHUPOBAHHUA, OCJa0JIeHHE
rOCyAapCTBEHHOTO PEryJIMPOBAHMS 3KOHOMUKH B LI€JIOM, IPUOPUTETHOCTh YACTHOIO
Kanutana 0e3 ydéra ¢akTopa €ro COIUATbHOW OTBETCTBEHHOCTH, UTHOPHUPOBAHHE
OPUHLIMIIOB ~ BEPTUKAJIBHON  HMHTErpauud  (QOpPMHUPYIOT  Yrpo3bl  CHCTEME
PKOHOMHUYECKON  0€30IaCHOCTH TrOCYJIapCTBa, YCTOWYMBOCTH SKOHOMHUKH K
KPU3UCHBIM BO3MYIICHUSAM, KAK BHYTPEHHUM, TaK U BHEUITHUM.
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CHIKEHHE JTOJTM TOCYTapCTBEHHON COOCTBEHHOCTH B YKOHOMHKE COTIPSHKCHO B
CTPATErMYECKOM IMEpPUOJIe C NpoOIEeMOl BO3HUKHOBEHMSI HEJOCTAaTKa CPENCTB Ha
roCyJapCTBEHHbIE PACXO/bl, U B HUTOTe NPHUBEAET K HEOOXOIMMOCTH BHEUIHUX
3aMMCTBOBAHUN M POCTY TrOCYJapCTBEHHOTO Josra. CHUXas JI0JII0 rocyJapCTBEHHOM
COOCTBEHHOCTH TIOCPEJCTBOM IPUBATU3ALMU TOCYJIAPCTBEHHBIX MPEANPUATUN,
pemias TaKTUYECKHWE 3a/layd, TOCYJAapCTBO CTpaTerudyeckd (HOPMHUPYET YCIOBUS
CaMOBOCHPOM3BOJISAILIEIOCS KpPHU3UCA, POCTa TOCYAApPCTBEHHOTO J0Jra €O BCEMHU
BBITEKAIOIIUMH TOCJICICTBUSIMU

Paccmotpum, kakoBa A0Js rOCYJapCTBEHHOW COOCTBEHHOCTH B SKOHOMMKE
pa3IMYHBIX cTpaH Mupa. Tak, B Kurae m0is roccoOCTBEHHOCTH cocTaBisieT 66%, B
[IBeuuu — 62%, B Gunistaanu u Opanuuu — 52%., B Utanuu —51%, I'epmanun
— 48%, Kanane — 43%., Aurnmun — 40%, Anonun — 35%, CIIHA — 32%. B
Poccuu ona onennBaetcst B npezaenax ot 10 1o 29 %. B Ykpaune, no ganasim 2014
roja, mpu pacuérax no 6amancoBoit croumoctu, nois ['C cocrasmser 29,5%. Ecnu
no obbemMaMm peaymzaiu, To Bcero juiib 3,5%. B 2015 rogy mons rocynapcTtsa B
PKOHOMUKE Y KpauHbl coctaBuiia 6osee 16,3%.

B cootBercTBuM ¢ mapabosmyeckoi mozenbto Jladdepa, 30Ha ycTroHuMBOCTH
HaunHaetcs ¢ 38% u npogoskaercst 10 62%, 4TO COOTBETCTBYET aTTPAKTOPY 3aKOHA
Mepbl — 30510TOMY ceueHuto. TakuM 00pa3oMm, CHUKEHHE JO0JU TOoCydapCTBEHHOM
COOCTBEHHOCTU MPOJAYIUPYET PUCKA UM YIPO3bl DKOHOMUYECKOW UM HWHOU
0€30MacHOCTH TOCYJapcTBa, PUCK TMOTEPH HE3aBUCUMOCTH. Mjmeanm3amusi 4aCcTHON
COOCTBEHHOCTH M KypC Ha YyBEJIMYEeHHE €€ JIOM CTAHOBATCA TOPMO30M
HKOHOMHUYECKOTO Pa3BUTHS CTPAHBI U yTpo30il €€ HallMOHAIbHOM 0€30MacHOCTH.

B HexoHTponupyeMoM Ha HMHCTUTYLUHOHAJIBHOM YPOBHE CHIKCHHH JIOJIH
roCyAapCTBEHHOW COOCTBEHHOCTH M HEAOCTATOYHOCTH COOCTBEHHBIX OFOJIKETHBIX
CPEIICTB HAa TOCYJIapPCTBEHHBIE PACXO/bl UMEET MECTO MOCTOSHHBIA POCT BHEIIHUX
3aMMCTBOBaHUM, (OPMUPYIOTCS YCIOBUS CaMOBOCHPOM3BOJSILIETOCS KpHU3HCA,
KOTOPBIM MOXET MPUBECTHU K MOTEPE HE TOJIHKO SKOHOMUYECKON 0€30MacHOCTH, HO U
HE3aBHUCUMOCTH TOCYyJapCTBa B LIEJIOM.

N3MeHeHuss B MUPOBO33PEHUYECKO-METOJ0JIOTUYECKOM TMOAXOJE, OPUEHTALIMS
Ha TUIAHOBBIE METOJbI YIPABJICHHS, UCXOHd U3 Aemorpadudecku 0O0yCIOBIEHHBIX
MOTPEeOHOCTEH, ONpesesieHrne HOBOTO HOPMAaTHBa JICHEKHONW MacChl B OOpallleHUH,
MUHUMM3AIUS CTABKU KPEIUTOBAHUS MMPOCKTOB M MPOrPaMM B MPOMBIIUICHHOCTH U
arpapHOM  CEKTOpE, KOHTPOJIb TOocyAapcTBa 3a JO0JIEM TOoCyAapCTBEHHOM
cOOCTBEHHOCTH B COOTBETCTBUU C MapaMeTpamu napabdonudeckoit moaenu Jladdepa,
3aKOHOJIATEIbHOE 3aKpEIJIEHUE HOpPMAaTHBA TOCYJApCTBEHHON COOCTBEHHOCTU U
CTpaTerusi Ha HOBYIO HWHIYCTpHAIM3ALMI0 B  MPUOPUTETE  BOCCO3JaHUs
rOCyAapCTBEHHOW COOCTBEHHOCTH OYyIyT (POPMUPOBATH YCIOBUS HKOHOMHYECKOM
0€30MacHOCTH, YKOHOMHUYECKOTO POCTa U HAIIMOHAIBHON HE3aBUCUMOCTH.

27



