P. 1. lanunos

acuipaHT KadeIpu eKOHOMIKH Ta YIIPABIIHHS

MEPEJIYMOBHU MOKBABJIEHHA IHBECTUIINHOI
AIAJIBHOCTI HA PUHKY OIHHUX ITAIIEPIB

®dinancoBa Kpm3a Ta IOMIil, [0 PO3TOPHYJIWCS Ha CBITOBI apeHi B
pe3yabprarTi Hel, He MOIJa He 3aYeNUTH EKOHOMIKY YKpaiHu: Kpusa
BILIMHYJIa MaiKe HA BCl CEKTOPH €EKOHOMIUYHOTO KHUTTS JepPiKaBH,
mpu3Besia 0 CTPYKTYPHUX 3PYIIEeHb TAa HU3KU mpobiieM, sSKl BAUMAaramoTh
TEPMIHOBOTO BUPINIEHHS.

IuBecrurmiiina misiapHICTE KpaiHHW, SKIIO0 TOBOPUTH NP0 CHPUINHEHI
KPU3010 3MIHH, TAKOK HE € BUHATKOM. Ha CbOroqHIIIHIA JeHb HeJOCTATHBO
yBard IPUIIISEThCI MOMKJIUBOCTI 301bIIeHHA 1HBECTUIIMHOTO TOTEHI ATy
KpalHU 4Yepe3 HAIIOHAJIBHY OAHKIBCHKY CHCTEMY, 3BAKAOYMW Ha Te, IO
0aHKIBCBKl yCTAaHOBH YKpaiHM MAWOTh y CBOEMY DO3IMOPSIKEHHI 3HAUHIL
obcaAru kamiTaay, Akl MOYKHA 3a- JIATH B IHBECTYBaHHI.

O6uiramii BHYTPINIHBOI JTepP/KABHOI IMO3UKHA — OJUH 13 MOIKJIUBUX
BapiaHTIB [1epepo3mOIIIy BITBHUX KOIITIB JJIg OAHKIBCBKHX YyCTAHOB, IO,
B CBOI0 4Yepry, € Jep:KaBHUMHU I[IHHUMH [alepaMu, SIKi BUIYCKAIOTHCSI 3
METOI0 IMOKPUTTS AedinuTy OI0[KeTy BUKJIOYHO HA IMIJCTABl 3aKOHY PO
OIOKeT Ha BIIIOBIIHUMN PIK.

OGcar o6uiramiit BHyTpimHEbOI gep:xauol mosuru (OBJIII) B ob6iry B
mepiox 3 28 rpynas 2013 p. go 31 rpynus 2014 p. 3pic B 1,9 pasa, abo Ha
65,134 mupn rpa — 1no 136,187 mupx rpH [3].

Puror 3omora — e oxmH BapiaHT TpaHChOPMAIIHHOTO pPYXY
IHBECTHUIIMHUX IOTOKIB OaHKIBCBKMX ycTaHOB. IlepeBaroro I1boro
i1HBECTYBAaHHS € 3HaYHa CTa0lIBHICTE 1 BIJHOCHA HEPU3UKOBAHICTS.
YrpaiHcekl 6aHKH 000B’SI3KOBO MAIOTH PO3TJISHYTH Iie¥ BHUJ 1HBECTYBaHHS
SIK aJIbTEePHATUBY 3aXUCTY Bix (DIHAHCOBUX KPHU3 1 KYPCOBUX KOJIUBAHB [4].

B mwmwramui yupaBiaiHHS 1HBECTHIWHOK JISJIBHICTIO OAHKIB 3HAYHY
poOJIb TAKOK Bimirpae mgepskaBa. AJllske JepsKaBHA IIOJITHKA MOYKE 3HAYHO
BIIMHYTH HAa CTUMYJIOBAHHS 1HBECTHUI[INHOI TISJIBHOCTI KOMEPI[IHHOTO
0aHKY: 3BUIIBHEHHS B1JI OMOJATKYBAHHS YACTHHU HPUOYTKIB KOMEPIIAHUX
0aHKIB ab0 3MeHIIeHHS MOONATKOBOI CTABKM [OJs OAHKIB, SKINO BOHH
CIIPSIMOBYIOTH CBOI KOIIITH HA PO3BUTOK HAYKH Ta B IHHOBAIINHI IPOEKTH, a
TAKOK YIOCKOHAJIEHHSI CHUCTEMHU CTPAXyBAHHS 1HBECTHUIIWHUX PU3HUKIB [5,
c. 106].
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3 MeToon CTBOPEHHsS HOPMAaJbHHX yMOB J[Jid KOMepIiiHOI Ta IH-
BECTHIIIAHOI JIAJIBHOCT, 1JiA cTabliisaiiil Ta TigiioMy eKOHOMIKH JepikaBa
MYCHUTH IIPOBOJAMUTH BIJIOBIOAHY (PICKAJIBbHY, I1HBECTUINHY, HAYKOBO-
TeXHIYHY, I[IHOBY, AaMOPTHU3AIiMHYy, TpPOIIOBO-KPEIUTHY U 1HIIl BUIH
HOJIITUKH, MHiJ Yac peajisallll SKUX BOHA BIABATUMETHCS B KOMILJIEKCI SK
10 MUBLIBHO-IPABOBUX, TAK 1 10 aIMIHICTPATUBHUX METOI1B.

B Vkpaiui moci Hemae IfijiecopsaMOBAaHOI Ta YIOPSAKOBAHOI IMIITPUMKHA
0aHKIB Ha CKJIAJHOMY 1HBECTHUIIIMHOMY LILIAXY 3 OOKY OpraHiB JepiKaBHOIL
BJIagW. 3 METOI PO3BUTKY IHBECTHI[IMHMX oOIepaliii 1moTpibHe
3ampoBaPKeHHS IIJbI 3 OMOJATKYBAHHS M pe3epBYBAHHS y 3aJI€KHOCTI
B1J CKJIAAy IMOPTQess I[IHHUX ITanepiB.

Ha crorommimHii geHBb 10 OCHOBHHX HPUYHH HHU3BKOI eeKTHUBHOCTI
0aHKIBCBKOI CHCTeMH Ta 11 1HBECTHI[IHHOI CKJIAJ0BOI MOKHA BIJHECTH:
HEJOCTATHICTh pEeCcypciB JJis IIPOBEeJeHHs I1HBECTUI[IMHUX OIlepalrii;
OaskaHHA OaHKIB MAaKCHMi3yBaTH Bigjady IIABUIIEHHAM IIPOILEHTHOIL
CTABKM 34 KpeJuTaMH; BHCOKI BUMOrW OaHKIB [0 3a0e3lmedeHoCTi
1IHBECTHUIIMHUX KpPEJUTIB, HEIpPO30picTh PHHKY KamiTajly, HeJIoBlpa 10
0aHKIB 3 OOKy KJI€HTIB; HEIOCKOHAJICTh 3aKOHOJABCTBA; HHU3bKA
JIKBIJIHICTP BTOPHUHHOIO PHHKY IIIHHMX IIAllepiB; HEIOCTATHS KIJIBbKICTH
IJIATOCIIPOMOYKHUX II03UYaAJbHHUKIB [1, c. 289].

Jlsia mogoTaHHSA BUIlEIlepepaxoBaHUX MPobiieM HeoOXiTHO:

1) MiATPUMYBATA PO3BUTOK PUHKY OAHKIBCHBKHX IIOCJIYr, a came
1HBECTUIIHHUX IIOCJIYT;

2) BUBYATU IPAKTHUKY 1HBECTHUI[IHHHUX I[IOCJYI Ha JOCBIIl OKpPeMHUX
0aHKiB 1 HeOaHKIBChKMX (PiHAHCOBUX KOMIIAHIN B YKpaiHi;

3) CIIPUATHA PO3BUTKY ITOCJIYTH IHBECTUIINHOTO MEHEIKMEHTY, AKUN
€ MOT'YTHIM 1HCTPYMEHTOM 3aJIyYeHHS PecypcCis;

4) AKTUBI3yBATH 1 CTUMYJIOBATH JEPKABHY IIATPUMKY CTBOPEHHS
IHBeCTHUIIMHUX OAaHKIB Ta I1HBECTHUIIMHO-0AHKIBCBKHUX 1HCTUTYTIB B
Vrpaiui;

5) o0’eqHATH yKpalHChKlI IHBECTHI[INiHI OaHKM B KOHCOPI[yMH 3a
yuacTio 3apyOlskHHUX OaHKIB, BHU3HAHUX HOpodecioHamamMmu y cdepi
IHBeCTUIINHO-0aHKIBCHKOr0 OidHecy Ha MIKHApPOIHOMY (iHAHCOBOMY
PHUHKY IJIsI YCIIIITHINIOTO (PYHKIIOHYBaHHA [2, c. 238].

MosxHa 3poOUTH BUCHOBOK, IO IOJAJBIINM HAIPSIMOM JOCJIIMKEHHS
MOJK€e CTATHU PO3POOJIEHHS MPOIeCy BIOCKOHAJIEHHS CAMOT0
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MeXaHI3My YOPAaBJIHHS 1HBECTHIINHOW [JiAABHICTIO OaHKIB y IIOCT-
KPU30BUM IepioJ Ta BU3HAYEHHS MNUJISIXIB YIOCKOHAJIEHHS IisJIBHOCTI
JepskaBU B IHBECTHUIIIMHOMY IIpOIIECi.
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