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CIIMCOK YMOBHHUX ITO3HAYEHb

BBII — BanoBwuii BHyTpilIHINi TPOIYKT

3BT — 30Ha BiJIbHOT TOPTiBIIL;

€C — €Bponelcbkuil Cor3

€Bpoctat — CtatrcTHYHA CTyK0a €BpONEHCHKOT0 COI03y

MB® — MixxHapoiHHUI BaTtOTHUHN (HOH/T

HATO — Opranizartist [liBHIYHOATIAaHTUIHOTO JJOTOBOPY

HIJIKP — HaykoBo-a0ciiHI Ta OCHITHO-KOHCTPYKTOPChKI poOOTH
OECP — Oprani3ailisi EKOHOMIYHOT'O CHIBPOOITHHUIITBA Ta PO3BUTKY
[TII — ITpsimi 1HO3eMHI 1HBECTHITIT

LCE — Lentpanbha Ta CxigHa €Bpomna



BCTYII

Bumerpagcpka «4deTBipka» — 1€ CIIBTOBAPUCTBO YOTHUPHOX KpaiH — [lombiii,
UYexii, CroBayurHM, YTOPIIUHM K PETiOHATBLHOTO COIO3Y CHIBMpaIlll B MOJTITHYHOMY,
eKOHOMIYHOMY, KYJbTYpHOMY acnektax. Tpu 3 4oTupbox KpaiHn corosy (Ilombiia,
UYexis, CrioBauurHa) MarOTh CIUIBHUN KOPJOH 3 YKpaiHOIO, 1 B Cy4YacHHMX yMOBax
MOJIITUYHI, EKOHOMIUHI1, COL1aJIbH1, KYJIbTYPHI 3B’SI3KH CTaIOTh BCE TICHILIINMH.

CborogHi MoXKHa KOHCTAaTyBaTH, IO PO3BUTOK B3a€EMHOI TOPTiBIl Ta
1HBECTHUIIMHOTO CITIBPOOITHUIITBA KpaiH Buillerpajachbkoi «4eTBIpKU» CTaJIO OJHIEIO 3
OCHOBHUX MPUYMH €KOHOMIYHOTO 3POCTaHHS 1 COLIaIbHO-EKOHOMIYHUX TIEPETBOPEHD
nicist Betyny KpaiH B €C. Ilpu 1pomMy BaXJIMBY HO3UTHUBHY pOJIb y PO3BUTKY
HalllOHAJIBHUX €KOHOMIK Bumierpajcekoi rpynu Ta ix MIBHIKIN 1HTErpalli y CBiTOBeE
rOCIIOapCTBO 3irpanu came npsimi iHo3emHi1 iuBectuiii (I111). Pazom 13 inBecTuiisimMu
1HO3€MHI KOMMAaHii MNpPUHECIM B KpaiHUM TEXHOJOTli, 3HaHHS, Cy4YacHUU
OpraHi3alliiHuil 1 ynpaBIiHCbKHI TOCBiJ, MIABULIMIA KOHKYPEHTOCIPOMOXKHICTh Ta
CKCTIIOPTHUM IMOTEHITia] HAIllOHAJTbHUX €KOHOMIK.

AHani3 IHBECTUIIHHOrO KJIiMaTy B YKpaiHi JO3BOJISI€ BUBHAYUTHU PSIi IPUYUHH,
[0 TMEPENIKO/KAIOTh 3ATYYCHHIO 1HO36MHUX IHBECTHIN B KpaiHy, Ta MPOBEIACHUX
pedbopm moao 3amyuenHs Il B VYkpainy 2014-2016 pp. Jns BupimeHHs i€l
npoOJjieMr HEeOOX1HO 3a0e3MeYUTH CrelliadbHl YMOBH, IO J03BOJATh BUKOPUCTATH
TaKl KOHKYPEHTHI MepeBarn YKpaiHu B MIKHAPOJAHOMY 1HBECTUIIITHOMY TIPOIIECT K
BHUCOKOKBaTI(IKOBaHa Ta BHCOKOOCBIYE€HA poOouYa cuja, MNPUPOJHO-KIIMATHYHI
YMOBH, reorpadidyne po3TanryBaHHs, HCHACHUEHI PUHKH 30yTy # 1H.

Otxe, ycmimHUM 0CBiA TpaHcdopmalli Mojeneld eKOHOMIYHOTO PO3BUTKY
Buierpascbkux KpaiH B yMOBax €BpPOIHTErpallii € akTyaJlbHUM, OCOOJIMBO MO0
MOXKJIMBO1 HOTO IMIUIEMEHTAallli B YKpaiHi.

AKTyanpHICTh MpoOJeMU OOYMOBIIOE THTEPEC HAYKOBIIIB A0 JOCIIIXKEHHS ii
pI3HHX acIeKTiB. 30Kpema, cepell BITUM3HSHUX Ta 3apyODKHUX JOCIHITHUKIB, SKi

BUCBITJIIOIOTh Y CBOiX poborax pizHoMmaHiTHI acnektd pyxy IIII B kpainax €C,



Bumierpaacekoi rpynu y TOMy 49HCIIi, Ta y3arajdbHIOIOTh MOXKJIMBOCTI BUKOPUCTAHHS
ix mocBigy B YKpaiHi, cmija Bin3HauuTH Takux: B. Bopmescbkoro, B. T'omisina, €.
Kim, O. Konsany, H. Crykano, I. JlomaunHceky C. TynpuuHCbKy, A. DUIINEHKO,
O. ®enopuyka, B. FOpuumuna, C. SIky00oBChKOTO i iH.

Metorw AumniaoMHOT pPoOOTH € JOCHIPKEHHS POJIi MOPSIMUX 1HO3EMHHUX
1HBECTHIII y PO3BUTKY HaIllOHAJLHUX €KOHOMIK KpaiH Burerpaacbkoi rpynu 1mojo
BU3HAUEHHS e€(PEeKTUBHUX MeETOAIB crnpusiHHs nputoky IIII B kpainy Tta po3poOku
pekoMeHaaIii ama  YKpaiHi Yy  KOHTEKCTI  YJAOCKOHAJEHHS  HalllOHAJbHOI
IHBECTHUILIIIHOI HOJITUKH.

JIisi MOCSATHEHHS TIOCTABJICHOI METH B JHWIUIOMHIA pPOOOTI BHUPINIYIOTHCS
3aBJIaHHA:

— Bu3Hauutu poab Il y ¢opmyBanHI Mojaeni EKOHOMIUYHOTO PO3BHUTKY

Buierpaacekux kpais;
— gocmiautu ocobimBocTi BBy IIII Ha oOkpemi eKOHOMIKM KpaiH
Bumerpancekoi rpynu;

— BHU3HauuTU ocobnuBocTi auHamiku Il B VYkpaini y3aranbHeHO AOCBiAY

iHBecTuiiHoi momituku [loaemn, Yexii, Yropmmaun, CroBauyduHu;

— PpO3pOOUTH PEKOMEHJallli MO0 YIOCKOHAJICHHS TMOJITUKH 3a0e3MeUeHHS

1HBECTHUI[IMHOI MPUBAOJIMBOCTI HAIlIOHAJIbHOI €KOHOMIKH Y KpaiHH.

O0’€exTOM MOCHTIKEHHS € MPsiMi 1HO3EMHI 1HBECTHINII Ta iX POJIb y PO3BUTKY
HAI[IOHAJIbHUX €KOHOMIK KpaiH Buinerpaacbkoi rpynu, IpeIMeToM — METOIU, YMOBH,
HACJIIJIKH TIPUTUIMBY MPSIMHUX 1THO3EMHHX 1HBECTHIIIH B KpaiHax Burmerpaacbkoi rpymm.

JlumiomHa poboTa CKIaIaeThes 31 BCTYIMY, TPbOX PO3LIiB, BUCHOBKIB, CITHCKY
BUKOPHUCTAHMX JDKEPEII, TOTATKIB.

VY nepiomy po3auti mpeacTaBieHa iHopMalris moa0 TEOPETHIHUX MiIXO0IB 70
aHamzy BrumBy [l Ha comianbHO-€KOHOMIYHUNA PO3BUTOK, MEPETYMOB CTaBJICHHS
MOJIENIEN COIIalIbHO-€KOHOMIYHOIO PO3BUTKY KpaiH Buinerpaicbkoi rpymnu, a Takox
KOHIIENTYaIbHI MepeBarv HalllOHAIBHUX €KOHOMIK ITUX KpaiH, sKi copMyBaIIUCS i

BrutuBoMm I111.
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BUCHOBKMH

JlochikeHHsl, MPOBEACHHI B JTUIUIOMHIN poOOTI, MO3BOJIAIOTH Yy3arajllbHUTH
HACTYIIHE.

B ycix kpainax Bumierpajacbkoi rpynu YCIHIIIIHO peaTi3oBYEThCS JIepKaBHA
MOJIITUKA MO 3aJIyYCHHIO 1HO3EMHOTO KarliTaldly, OCHOBHUMH MPIOPUTETAMHU SAKOI €
3MEHIIIEHHs JucOagaHCy MK PO3BUHEHUMH 1 BIICTAIMMH pErioHaMu; 3MEHIICHHS
comianpHOi AWQepeHLianli HaceleHHS 3a pEerioHaMH; TEeXHIYHA MOJEpHi3allis
BUPOOHUIITBA; MIJBUIICHHS MPOJYKTUBHOCTI Tpalli; €HeproeekTUBHICTh 1
C€HEePrOEMHICTh; PO3BUTOK I1HPpacTpykTypu U 1H. [Ipu npoMy ypsau yCHIIIHO
BUKOPHUCTOBYIOTh SIK IIPsIMi, TaK 1 Henpsimi metoau miarpumku T11.

[l 3irpanu BaJIWBY MO3UTHUBHY POJIb Y PO3BUTKY HAIIOHAIHHUX E€KOHOMIK
KpaiH Bumerpancbkoi rpynu, iX IIBHIKIM 1HTerpauii y CBITOBE TOCIOAApCTBO, 1
3aximHo1 €Bpomu 30kpema. 3apyOixkHI IHBECTOpU CTBOPUIIN JOJATKOBI poO0OUl MicCIi,
3a0e3neymsii  JAMHAMIYHE E€KOHOMIYHE 3pOCTaHHS, MiAWOM  MPOMHUCIOBOTO
BUPOOHUIITBA, ITiIBUINWINA TEXHOJOTIYHHM PiBEHb. Pa3oM 13 iHBECTHIIISIMH 1HO3EMHI
KOMITaHii TPUHECIM B KpaiHU TEXHOJOTli, 3HaHHS, CyYaCHUW OpraHi3aliiHuf 1
YOPABIIHCHKAN JOCBIJ, MIJBUIIAIN KOHKYPEHTOCIIPOMOXKHICTh Ta €KCIIOPTHHIMA
MOTEHITIaJT HalllOHAJTLHUX €KOHOMIK.

B uinomy BigzHauumo, mo npurius [I ang kpain Bumerpagy mae cunbHui
BIJTUB Ha COIlIaJIbHO-EKOHOMIYHUN PO3BHUTOK KpaiH perioHy. [Ipsmum pesynbTaTom
CTaJ0 3pPOCTAaHHS 1HBECTHI[ITHOI aKTHBHOCTI, BUPOOHMIITBA, EKCIOPTY B PETIOHI.
Henpsimum pe3yJIbTaTOM MPUTLIUBY 1HBECTHIIIH € T1IBUIIICHHS
KOHKYPEHTOCTIPOMOKHOCTI MICIIEBUX IMAMPUEMCTB, & TAKOXK TOCHJICHHS KOHKYPEHIII1
cepen Hux. I1II crpusiiam, 3 ogqHOr0 60Ky, 3pOCTaHHIO BUPOOHUYUX MOKJIMBOCTEH, a 3
1HIIOT0, TEXHOJOTIYHOMY, YNPAaBIIHCHKOMY TpaHC(hEpTy, MOMIMIIEHHIO 3HAHb PO
30BHIIIHI PUHKH, @ TAKOXK 1HTErpailii B BUPOOHMYI JAHITIOKKH BEITUKUX KOPHOpPAIlii.
B minomy 1ie npusBeno A0 €KOHOMIYHOTO 3pOCTaHHS 1 MIJBUILCHHS MO3UIIT KpaiH B

MDKHAPOJIHUX PEUTHHTaX.
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Y mepiog 3 1990-2000 pp. TPOCTEKYETHCS TO3UTHBHUN B3aEMO3B’SI30K
npuruBy IIII, ycmimHOCTI npuUBaTU3alifHUX MPOLECIB Ta BIPOBAHKCHHS
comianbHoi momiTukH. [1II akTMBHO CHpsSIMOBYBaJIMCSI B €KOHOMIYHI CEpeIOBHINA 31
MIBUAKO  3pOCTAlOYMM  MPHUBATHUM  CEKTOPOM, 3aBISKU  PO3JCPXKABJICHHIO,
npuBaTH3allli Ta JEMOHOIIOJI3allli, SKI MPOBOJWIMCA Ha TOW Yac y KpaiHax
Bumerpanacbkoi rpynu. Sk HacliioK, 3pocTaia MPOAYKTUBHICTh, YAOCKOHATIOBAIACs
TOBapHa CTPYKTypa, 3MIIHIOBAIMCH EKCIIOPTHI MO3MINi, 3a0e3MeuyBaioch CTIHWKe
JIOBFOCTPOKOBE 3pOCTaHHsI, (P1HAHCYBAIUCS 30BHIITHLOTOPTOBEIbHI IS(PIITUTH.

3a pe3yabTaTaMH aHali3y BUSBICHO TaKi OCHOBHI MO3UTHUBHI €(EKTH MPUTOKY
[TII B xpainu Bumerpancbkoi rpynu HacTyIHI: MOIIMPIOIOTHCA HOBI TEXHOJOTII,
3HAHHS, BOPOBAKYIOTHCS Cy4YacHI METOJIW YIPAaBIiHHS, HABHYKH BUPOOHHIITBA —
3pOCTalOTh ~ BHUPOOHUYI  MOMKJIMBOCTI,  NPOAYKTUBHICTb  Npalli;  PO3BUTOK
CIIIBPOOITHMIITBA HAyKH, OCBITH, OI3HECY; CTBOPIOIOTBCS HOBI po0O0dYl MicCId,
HiABUILYEThCS KBai(iKallisl MepCcoHaNy; MOJIMIIYETbCS TEXHOJIOTIYHUN pIBEHBD,
MJBUIIYEThCSI PIBEHb 1HHOBAIIHHOT €KOHOMIKM Ha MICIIEBOMY piBHI, 30KpeMa B
JNENPECUBHUX  pPErioHax; 3pOCTalOTh  OOCSATM  BUPOOHUITBA 1  E€KCIOPTY,
BJIOCKOHAJIIOETHCSL X CTPYKTYypa, CTPYKTypa EKOHOMIKH, PO3BHUBAETHCA CEKTOPY
NocCyT, iHPpacTpyKTypa.

Pa3zom 13 uum, npurtok III qns kpain Bumerpagy mae i HeraTuBHI HACTIAKU:
BUCOKAa 3aJIC)KHICTh BIJl 30BHIIIHIX I1HBECTHUI[IN;,; HEBEJIMKAa 4YacTKa I1HO3EMHHX
HIJIPUEMCTB 3a0€e3euye 3HaUHy 4acTKy 3aifHsaTocTti, BBII, ekcropty; noMiHyBaHHS
1HO3eMHUX BHPOOHHKIB HaJ HaIllOHAJIbHUMU; HEBU3HAYEHICTh 30BHINIHBOI
KOH'IOHKTYPH, €KOHOMIYHOro po3BUTKY €C MiABHUILYE PHU3UK BIATOKY KamiTamy;
3pOCTaHHS 3aJIeKHOCTI IUIATIKHOTO Oanancy Bin cTpykrypu IIII, BukopucTaHHS
1HO3eMHHMH 1HBECTOPAMHU CBOIX JOXOJIIB H 1H.

HepxaBa Bigirpanza 1 BIAITpaE BaXJIUBY pPOJb Yy 3aly4eHHI 1HO3EMHHUX
1HBeCTULIM B yciX KpaiHax Bumerpaacbkoi rpynu. s boro BOHa BUKOPUCTOBYE
pi3HOMaHITHI 3axoau cupustHHS mputoky IIII. fAx mpaBwio, piBeHb aepxKaBHOT
MIITPUMKH BHU3HAYAETHCS OOCATOM 1HBECTHUIIIM Ta KIJIBKICTIO POOOYHUX MICIb, IO

CTBOPIOETHCA IIPOCKTOM.
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Baxxnusum mexanizmom crpusinas [ B kpainax Burierpaacbkoi «4eTBipKu»
CTaJI0 CTBOPEHHSI CHELiabHUX 30H, SIK MPABUJIO, B JCNPECUBHUX PErioHax, B sKi 3a
PaxyHOK BHUKOPUCTAHHS PI3HOMAHITHUX 3a0XOYYBaJbHUX 3aXOJIB 3alTy4yarOThCs
1HO3eMH1 1HBecTOopu. BaxnuBy ponb y (iHaHCOBIM MIATPUMII, SK MPaBUIIO,
BIIIrParOTh KOILITH JAep>KaBHUX Or0KeTiB Ta ¢hoHaiB €C.

AHaJli3 1HBECTHUIIIMHOrO KiIiMaTy B YKpaiHi JI03BOJIMB BHU3HAYUTH OCHOBHI
npo6JsieMH, M0 MEePEeHIKOKAIOTh 3AIyYCHHIO 1HO3EMHHUX I1HBECTHIIM B KpaiHy, I0
SKUX CJ1J] BIIHECTH: HEIOCKOHAIICTh HOPMATHUBHO-TIPABOBOI 0a3u, BUCOKUM pPiBEHb
KOpyHIi, TIHbOBOI €KOHOMIKM Ta 1HGusmii. [lpu 1pbOMYy HH3BKHUH pIBEHb
1HBECTHIIIITHOT CBOOOIM Ta JOBIPH 10 YKPATHCHKOTO YPSIY.

JlocBin kpaiH Buiierpaacekoi rpynu JA03BOJISI€ BUZHAYUTH, IO MOKPAIICHHS
IHBECTUI[IHHOTO KJIIMaTy B YKpaiHi MOoTpedye HACTymHOro: CTabUIbHOCTI
3aKOHOJABCTBA, BEPXOBEHCTBO TMpaBa, COIAJbHO-TIOJITUYHOI, EKOHOMIYHOI,
(bi1HAHCOBOI CTaOUIBHICT, JIETKOCTI Ta TPO30POCTI BEICHHS Oi3HECY, 3aXHUCTY
BJIACHOCT1 1HO3EMHUX 1HBECTOPIB; BUKOPUCTAHHS MOTEHIIIATy CTBOPEHHS OCOOIMBUX
TEPUTOPIA (30KpeMa, TEXHOJIOTIYHHUX, MPOMUCIOBUX TapKiB) B pEriOHAIbHIN 1
MPOMHUCIIOBI  TIOJITHIN, 30KpeMa y  PO3BUTKY JCIPECHBHUX  PETIOHIB,
BHCOKOTEXHOJIOTIYHUX Tally3eil, rajy3eil KPUTHYHOTO IMIOPTY, BIPOBAKCHHS
YITKUX UIJIbOBUX PaMOK g (IHAHCOBUX M 1H. 3a0XOYEHb /I 1HBECTOPIB
(MiHIManBHUN OOCAT 1HBECTHIIIH, HOBHX pOOOYMX MICIlb;, BHJ EKOHOMIYHOI
JUSTIBHOCTI; PO3LIMPEHHS! MPOMUCIOBOIO BUPOOHHUIITBA, PO3BUTOK 1HGPACTPYKTYpH;
TEXHIKO-TEXHOJIOTIYHE OHOBJICHHS); PO3pOOKY Ta BIPOBAKEHHS I1HBECTHUIIMHUX
porpam Ha Jep>KaBHOMY PiBHI Ha MPO30piii KOHKYPCHIM, TPAaHTOBINA OCHOBI, aKTUBHE
3QJIydeHHS MICLIEBUX OpraHiB Bjagud JO0 BHU3HAYEHHS Ta 3aCTOCYBaHHS PI3HUX
IHBECTUIIIMHUX CTUMYJIB, SKICHHM Ta OO0'€KTUBHMA MOHITOPUHT BHUKOPHUCTAHHS
3a0X0Y€Hb; PO3LIUPEHHS a00 3BY)KEHHS 1HBECTHIIIMHUX CTUMYJIB Ma€ BiAMOBIIATH
3MiHAM TNOMNUTY Ha (PaKTOpU IHBECTUIIMHOI NMPHUBAOJIMBOCTI HA MICIIEBOMY pIBHI,
3a0€3MeYCHHIO nuBepcudikartii, BHCOKO TEXHOJIOTIYHOCTI Ta
KOHKYPEHTOCIPOMO>KHOCTI HaIllOHAIBHOTO BUPOOHUIITBA, PO3LIMPEHHIO OT0 y4acTi

y r1100abHii BUpOOHUY0-30yTOBIN MEpexKi il 1H.
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3a pesynprat aHamizy poii Il y po3BuTky ekoHomik kpain Bumerpancpkoi
IpyIH MO>KHA 3alpPOTIOHYBATH HACTYIHI HANPSMHU MEPIIOYEProBi JIii B IHBECTHUIIIIHIHI
MOITUIIl KpaiHu: 3a0e3nedeHHs e(PEeKTUBHOIO I1HCTUTYIIMHOTO CepeoBHUINA s
nputoky I1II; 3abe3neuenHss copusTIuBOro 6i3Hec-cepenoBuiia ans nputoky III;
3a0€3MEeUEHHS COLAIbHO-TIONITUYHOI, MAKPOEKOHOMIYHO1, (HiHAHCOBOI CTA01ILHOCTI;
3a0€3IeUeHHsI BIIHOBJICHHS Ta 3pOCTaHHS JOBIPU J0 1HCTUTYTY BJajH, ii MOJITUKH,
30KkpeMa B peajizauii  1HBECTULIMHOT TOJITHUKW; peaii3aliss MNpUHIUITY
PIBHOBHOIIPABHOCTI JIJI1 BITYM3HSHUX Ta 1HO3EMHHMX 1HBECTOPIB, CTUMYJIFOBAHHS
nputoky IIIl B ramy3i KpUTHYHOIO IMIIOPTY, CTpATETiyHI rayly3i, Ha BHUPIIICHHI
npobsieM peiHaycTpiamizallii, pPO3BUTOK 1H(PPACTPYKTypu ¢ 1H.; 3aMpOBaHKEHHS
BIJIKDUTOI CHUCTEMH JIepKaBHOI I'PAHTOBOI MIJATPUMKHA 1HBECTOPIB, Y TOMY YMCII i
1HO3eMHUX; 3a0e3MeueHHs] PO3BUTKY 1H(PACTPYKTypH, Y TOMY UYHCIi 3a PaxXyHOK
CTBOPEHHsI TIPOMUCJIOBUX IapKiB, 3adydeHHs (iHaHCcoBoi gomomoru ¢ouAiB €C;
3allpOBA/KEHHS CUCTEMHU 3a0XO0YEHHS ISl 1IHBECTOPIB, MISJIBHICTh SIKAX HAIlpaBjeHa
Ha PO3BUTOK JICTIPECUBHUX PETI1OHIB 1 TalTy3ei, 301IbIIIEHHS 3aiHATOCTI, TOKPAIICHHS
1H(GPACTPYKTYpH, BIPOBAIXKCHHSI HOBITHIX TEXHOJOTIHA, TEXHIYHY MOJEpPHI3alllo,
peiHBecTUIlif0o NpulOyTKy W 1H. (mOAaTKoBi TpedepeHilii, TpaHTH, IPaBOBa,

iH(popMaIliiiHa, KOHCYJIbTalllifHA MiITPUMKA IHBECTOPIB U 1H.).
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Homatoxk A
Pe3yabTaTu perpeciiHoro aHasisy

Tabmug A.1
Perpeciinmii anasiz Yexii

Ceogaka ans mogenu®
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61

CkoppektupoBaH| CTa. owmnbka

Mopenb H R-kBagpaT | HbI R-kBagpaT OLEHKMN [ypOUH-YOTCOH

1 ,9572 ,916 ,891 1,0803001E4 1,687

a. MpeawkTopsl: (koHcT) M, %, 6opr

b. 3aBncnmasn nepemenHas: BBl

OucnepcuoHHbIN aHanus®

Cymma CpeaHun
Mogenb KBagpaToB CT.CB. kBagpat L 3Hu.
1 Perpeccus 1,277E10 3 4,258E9 36,487 ,0002
OcTtaTok 1,167E9 10 1,167E8
Bcero 1,394E10 13

a. Mpeawkropsi: (koHcT) MIl, %, 6opr

b. 3aBncnmasn nepemenHas: BBl

KoacdhdpumumeHTbI?
CraHpapTu3oBaH
HectaHpapTusoBaHHble Hble
KO3 PULMEHTBI KO3 PULMEHTBI
Mogenb B Cta. Owunbka beta t 3Hu.
1 (KoHcTaHTa) 25215,102 29594,294 ,852 414
% -6550,222 4187,516 -,243 -1,564 ,049
Gopr 4404,242 582,300 1,272 7,564 ,000
il 377 ,097 407 3,875 ,003
a. 3aBucumasi nepemeHHasi: BBl

Tabmuig A.2

Perpeciitnmnii anaji3 [oaburi

Ceopaka ans moaenu®

CkoppektupoBaH| CTa. owmnbka

Mopenb H R-kBagpaT | HbI R-kBagpaT OLEHKMN [ypOUH-YOoTCOH




1 ,9962 ,993 ,988 5,6884 1,818
a. MpepgukTopsl: (koHeT) PaxMno, BB, Mil
b. 3aBncnmasn nepemenHas: BBl
OucnepcuoHHbIN aHanus®
Cymma CpeaHun

Mopenb KBagpaToB CT.CB. KBagpaT L 3Hu.
1 Perpeccus 1,697E11 7 2,424E10 115,923 ,0002

OcTaTtok 1,235E9 11 1,123E8

Bcero 1,709E11 18
a. Mpepaukropsl: (koHcT) PaxMno, BB, NIl
b. 3aBncnmasn nepemenHas: BBl

KoaddomumenTni®
CraHpapTu3oBaH
HectaHpapTu3oBaHHbIe Hble
Ko puLmneHTbI KO3 PULMEHTBI

Mogenb B Cta. Owunbka beta t 3Hu.
1 (KoHcTaHTa) -61040,045 64988,549 -,939 ,368

Bb -5729,642 2068,290 -,186 -2,770 ,018

il 1,292 ,395 , 748 3,267 ,008

Paxl1O 6,574 1,748 ,629 3,761 ,003

a. 3aBucumasi nepemeHHasi: BBl
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Tabmuis A.3



Perpeciiinuii anasiz CjioBa4y4ynMHU

Ceopaka anst mogenu®

CkoppektupoBaH| Cta. owmbka
Mopgenb H R-kBagpaT | HbIM R-kBagpaTt OLIEHKMN [ypOuH-YoTCcoH
1 ,9542 ,910 ,891 5,4801433 1,755
a. MpeaunkTopsl: (KOHCT) nepekasu, MMll, 6opr
b. 3aBucumasn nepemeHHas: BBI
OuncnepcnoHHbIN aHanua®
Cymma CpenHun

Mogenb KBagpaToB CT.CB. KBagpart L 3Hu.
1 Perpeccusa 4268,052 3 1422,684 47,372 ,000?

OcTaTok 420,448 14 30,032

Bcero 4688,500 17
a. MpeaunkTopsl: (koHCT) nepekasu, Mll, Gopr
b. 3aBucumasn nepemeHHas: BBI

KoadpuumeHTtbi?
CraHpgapTu3oBaH
HectaHpapTusoBaHHble Hble
KO3 PULIMEHTBI Ko3athpULUNEHTBI

Mopenb B Cta. Ownbka Beta t 3Hu.
1 (KoHcTaHTa) 69,437 2,547 27,258 ,000]

6opr ,455 ,083 ,605 5,454 ,000

il ,002 ,001 ,279 3,469 ,004

nepekasu 8,375 2,636 ,352 3,178 ,007

a. 3aBucumas nepemeHHas: BBl
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