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PO3BUTOK HOTEHIIAJY IHBECTHHIﬁHOi IIPUBABJINBOCTI
HAIIOHAJIBHOI EKOHOMIKHM YKPAIHU B YMOBAX I'VNTOBAJII3AILI

HamionanibHa ekoHOMiKa Oyab SIKOI KpaiHW, B TiMl 4M 1HOIINA Mipi, BOJIOAIE
MEBHUM 1HBECTUI[IMHUM TMOTEHIIaoM. [HBECTHIIMHMI TMOTEHIal Mae MpsIMy
3aJIEKHICTh Bl 1HBECTUUIMHOIO KIIMAaTy KpaiHHM, SKUH B CBOIO 4depry (opmye
1HBECTHILIIIHY MPUBAOIUBICTh HAI[IOHAIIBHOI €KOHOMIKH. [HBEeCTHII1/iHAa TPUBAOIUBICTh
KpaiHU XapaKTEPHU3YEThCSI CTAHOM COLIAIBHO - €KOHOMIYHOTO PO3BUTKY KpaiHU Ha
KWW BIUIMBAIOTh Taki (hakTOpH, SK: EKOHOMIYHA M MOJITHUYHA CTaOlIBHICT; PIBEHb
3a0e3MeYeHOCTI  HOPMAaTHBHO-NIPABOBOI  0a3u; pIiBE€Hb  PO3BUTKY  PHUHKOBOI
iHGpacTpyKkTypu, (IHAHCOBMX I1HCTUTYTIB, TIOJIATKOBOI  CHUCTEMH; €EMKICTb
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BHYTPIIIHBOTO  PUHKY, a TakK0X, KOHKYPEHTOCIPOMOXHICTh  BITUYM3HSHUX
TEXHOJIOTTYHUX TPOIIECIB K (HhaKTOP IMiABUIICHHS 1HBECTULIIMHOTO MoTeHI1any. Bei 11
(dhaxTopu GOpMYIOTh IHBECTHUIIIMHUM KIIIMAT Kpainu. TenepiniHii cTad iHBECTUIIHHOTO
KJIIMaTy HE Ja€ MO3WTUBHUX TEHJEHIIM Ha IIBUIKE O3J0POBJICHHS EKOHOMIKU
VYkpainu. [uBecTumiiHuii kimiMaT VYKpaiHM € JOCUTh HECHPHUSATIWBUM IS
KamiTajgoBKJIaaeHb. HaBiTh Taki YMHHUKH SIK IPUPOIHI peCypCH, BUPOOHUYUH amapar,
HasBHICTh JEIIeBOI W JOCUTHh KBai(hikOBaHOI poOOYOi CHIIM, BIJIHOCHO BHCOKHM
HAyKOBO-TEXHIYHUI MOTEHITIaN He TpUBalII0I0Th 1HBecTOpIB. [1, c. 156]. Came Tomy
po0JIeMHU, sIKi ICHYIOTh IIOJI0 IHBECTUIIIHHOTO KJIIMATy HAIIO1 KpaiHU Ta ITiIBUIICHHS
il iIHBECTHUIIIHHOT MPUBAOIUBOCTI HA CHOTOIHINIHIN JICHB € TOCUTHh AKTyaJIbHUMH.

JlochikeHHsIM TUTaHb B cdepl 1HBECTHLIMHOI AISUIBHOCTI Ta 3aTy4CHHS
1HO3EMHHX 1HBECTHINA 3 METOK0 TMOJIMIIEHHS 1HBECTUIIMHOTO KITIMATy, 3aiMaIuCs
taki BueHi-ekoHomictu: O.l. bapanoscekuii, 1. bnank, A. Henpan, E. bepnoy, /.
I'opman, M. Iloprep, FO. Komanenko Ta ixmi. Ilpote, Gepydi g0 yBary HHUBKY
JOCJTJIKEHb, CJT1JT 3a3HAYUTH, 1110 IMEBHI TECOPETUYHI Ta MPAKTUYHI ACTIEKTH aKTHUBI3aIlil
IHBECTHUIIIMHOTO KJIIMaTy 1 3allydeHHs 1HO3€MHHMX I1HBECTHUIIH B HaIllOHAJIbHY
€KOHOMIKY pO3IJIAHYTI HEJOCTaTHHO Ta BUMAraloTh YTOUYHEHHS 1 TOJaJbIIOrO
PO3BUTKY B CYYaCHUX YMOBax.

Ha cydacHomy erami B YkpaiHi MawTh Miclie MpoOJIeMH, SKI 3MYIIYIOTh
1HBECTOPIB CKOPOYYBATH OOCSTH 1HBECTHIIIA, BUBOJUTH CBIM KamiTajd 3 €KOHOMIKH
KpaiHu, BKJIaJaTH MEHIle, HDK paHime. 3a peWTHHIOM JIETKOCTI BeIEHHs Oi3Hecy
Doing Business y 2020 pomi Ykpaina mocina 64 micue cepen 190 nepxas [2].

3a pesyapTaTaMH JIOCTiKeHb €Bpomneiickkoi bizHec Acorialiii, Ha OYaTKy
2019 poxky iHIeKC IHBECTHUIIIHHOT MPUBAOIMBOCTI YKpaiHu 3HU3UBCS 10 2,85 GaiiB 3a
5 GaNbHOIO MIKAJIOTO, 110 BiAmoBigano pisaio 2016 poxy [3. ¢. 12]. ¥V apyriii nosoBuH1
2019 poky I1HAEKC 1HBECTHUIIIHOI MPUBAOIMBOCTI MAKCUMAIbHO HAOMU3MBCA [0
HEWUTpaJbLHOIO MOKa3HUWKa Ta CKiaB 2,95 6anu 13 5 MoxunBux, a 'y 2020 poril naHui
1HJeKC ckiaB 2,51 0aiiB 3 5-TH MOXKJIMBUX Ta MPOJIOBXKYE MepeOdyBaTH y HEraTUBHIN
[UIOIIMHI.

KitouoBuMH TiepemikoiaMd MPUILUIMBY B 1HBECTULINHY cdepy NPUBATHOTO
HaIlIOHAJILHOTO Ta 1HO3EMHOTO KamiTaldy BHUCTYIAIOTh Taki ¢dakTopu, SK:
HECTAaOUIbHICTh TOJITUYHOTO CEKTOpY, 1HQIIAIIA, HEIOCKOHANIICTh 3aKOHOABCTBA,
HEJIOCTaTHS PO3BHHEHICTh BUPOOHUYOI Ta COIaabHOI 1HPPACTPYKTYpPH, HEJOCTATHE
iH(popmariiine 3abe3nedenns. [loegHaHHS TUX TPOOJIEM MOCUITIOE X HETaTUBHHIMA
BILIUB Ha 1HBECTUIIHY NMPUBaOIUBICTh Kpainu. Came po301>KHOCTI MK BUKOHABYOIO
1 3aKOHOJIAaBUOI0 BJIAJIOI0 TMOSICHIOIOTH CHAOKUM MPUIUIMB MOPSIMUX 1HO3EMHUX
1HBECTHIIII B YKPATHChKY €KOHOMIKY.

Jlnst YkpaiHChKOT €KOHOMIKM JKUTTEBO BAXJIMBUM 3aCO00M  YCYHEHHS
IHBECTHINIHUX TIPOOJIEM € 3allydeHHsI, IK IHO3EMHUX TaK 1 HAI[IOHATHHUX 1HBECTHIIIH
[4, c. 150]. Came TOMY, OCOOJIMBY POJIb B aKTHBI3AIlli IHBECTULIIHOTO KJIIMaTy, Ma€e
BiJIIrpaBaTH CTPaxXyBaHHS 1HBECTHUIIIN B1J] HEKOMEPIIHHUX PU3UKIB.

[IpoBiBIIM aHaji3 1HBECTUIIMHOI MPUBAOIMBOCTI HAIIOHAJIBHOI E€KOHOMIKH
VYkpainu, MoOKHa TPUNTHU J0 BUCHOBKIB, III0 Ha JaHOMY eTari, KpaiHa moTpedye
OPUUHATTS KapAWMHAJIBHUX 3aXOJliB, CIPSIMOBAaHUX Ha (DOpMyBaHHS, SIK 3arajbHUX
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YMOB pO3BUTKY IMBLII30BAHUX PUHKOBUX BIAHOCHH, TaK 1 CHEHU(IYHUX, IO
BITHOCSATBCS O€3M0CcepeIHbO 10 BUPIIIICHHS 3aBAaHHs 3a]y4eHHS IHBECTHIIIH, 3 METOIO
aKTHUBI3allll 1HBECTUIIIMHOTO KJIIMATy Ta MIJBUIICHHS 1HBECTUIIIHHOT MPUBAOIMBOCTI
KpaiHu. 30KpeMa 1€ CTOCYEThCSA:  OOpOoTHOM 3 1HQIALIED, BIOCKOHAJICHHS
MOJJATKOBOTO 3aKOHOJABCTBA Ta HAJaHHS MOJATKOBHX MBI, a TaKOX MPHAHATTA
3aKOHIB MPO BUIbHI E€KOHOMIYHI 30HHM, CTBOPEHHS CHCTEMH MOHITOPHUHTY
1HBECTHUIIIMHOTO KJIIMATy Ta 3MIIIHEHHS KypCy IpUBHI. 3anpOBa/KEHHS IUX 3aXO/IIB
HAJaCTh 3MOTY KpaiHl BHUHTH Ha OUIBII HOBHA piBeHb Ta 3a0e3mednTH
(byHIaMeHTaNbHUN PO3BUTOK €KOHOMIKU Y KpaiHH.

3amyyeHHs! HAIllOHAJTBHUX Ta 1HO3EMHUX 1HBECTHIIIH B YKPAiHCHKY €KOHOMIKY
CIOPHUSATUME PO3BUTKY IHBITI30BAHOTO Ta COIIAILHO OPIEHTOBAHOTO CYCIIJILCTBA B
VYkpaini. [lepexig 10 comiaJbHO OPIEHTOBAHOTO CYCIUIBCTBA TPUBENE IO OLIBII
BHCOKOI SIKOCTI JKMTTS HACEJICHHS, B OCHOBI SKOI'0 JIC)KUTH 3MilllaHa eKoHoMmika. Lle
NpU3BEJE HE TIIBKHU J0 CHUIBHOTO Ta €PEeKTUBHOIO (PYHKIIIOHYBaHHS Pi3HUX (HOpM
BJIACHOCTI, a ¥ JI0 iHTepHAaIllOHaJI13allli pUHKY TOBapiB, poOOYO0i CUIIM 1 KaIliTally.
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