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Konsaoa I10. A.

KPU3HC EBPOIEMCKOI'O COIO3A:
IKOHOMMUHYECKAA U
MNOJIMTHYECKAS COCTABJIAIOHIUE

B cmamve paccmampusaiomcs  KpusucHwie
A671eHUs, noenexkuiue 3a coboii
HeCmabunbHOCMb ~ YKOHOMUKU — 20CYy0apcme
Eeponeuickoco  Corw3za,  Heycmouuugocmuo
esponetickou  edunou eantomul — Eepo.
Cucmemmnocms Kpusuca 00yciosiena npexjcoe
8ce20  IKOHOMUYECKUM U  NOAUMUYECKUMU

Gaxmopamu.
Kniwouegvie cnosa: «pusuc Eeponeiickozo
cowsa,  eOuHas — e8ponelicKas — 6anoma,

eeponeﬁcmﬂ OKOHOMUYecKas uhmezpayuu.

EBponeickuii COI03 SIBIACTCS
9KOHOMHYECKUM " MOJINTUYECKUM
00bEeTUHEHUEM u3 28 €BpOIECHCKUX

roCyJIapCcTB. DTO OJIMH M3 HanOOJee Pa3BUTHIX
LIEHTPOB B MHUpPE, KOTOpBIM HampaBjeH Ha
peruoHaNbHY0 MHTerpanuio. Ho xoTenoch ObI
oTMeTUTh, 4TO W EBpomneiickuii Coro3, Kak
OJIUH U3 BJIMATEIBHBIX YYaCTHUKOB MHPOBOTO
co00IIIecTBa, CEroJHS HMEET CBOM BECOMEIC
npobrmembl.  Cpemu  HHUX  HE  TOJBKO
WHCTUTYLMOHAJIbHBIE, MUTPALIMIOHHBIE,
KYJIbTYpPHBIE, HO pexIe BCET0
sKOHOMHYecKue, (unaHcoBbie. Tak, Kpu3uc
CTa0MILHOCTHU eIMHON BaJTIOTEI i
sKkoHOMUYeckoro pocra EBponeiickoro Coro3za
SBJISICTCS OJHUM U3 Hau00JIee 3HAUNMEIX.
Bormnpocs! 1opuanyeckux U COUUaIbHO-
MOJUTHYCCKNX AaCIEKTOB BBEACHHUS HOBOI

BAJIOTBI, €€ 3HA4YCHMs i1 EBPOINEHCKOro
OusHeca u OAHKOBCKHUX CUCTEM
paccMaTpuBanu J.H. Kypoukun [3],
E.H. Myprazuna [4], B. . IMumuk [5],
T.A. PomanoBa [6].

Enunelii  BHYTpPEHHMI  PBIHOK H

Mepexojl K eMHOM BaJTIOTEe HAYAJICS B MEPUONT
npeacenarenscTBa JKaka Jlemopa B 1980-e .

Jorosop o EBponeiickom Coroze,
noanucaHHelid 7 ¢espanst 1992 roma B T.
MaactpuxTt, OQHUUMATBHO  MPOBO3IJIACUII

LEIpI0 CO3JaHMe B paMkax EBpomneickoro
Coro3a  eaMHOrO  3KOHOMHYECKOIO U
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BamioTHOoro cow3a (OBC). Pesynbpratom
TAKOTO OOBEAMHEHHUS CTaJl0 TPOBEICHHE
roCyIapCTBaMHU-YWICHAMH oOrei

SKOHOMHYECKOM ¥ BaIIOTHOM IIOJUTUKA U
BBEJCHUE E€IMHOW €BPONEHCKOW BamtoThl. U
Toibko ¢ 1 stHBaps 1999 r. omuHHamuaTh
ctpan EBpocoro3a BBenM €IMHYIO BaIIOTy -
eBpo. B rteuenune 1999 - 2001 romo eBpo
CYILIECTBOBAJIO B O€3HAJIMYHOM OOpallieHuu, a
HaJIUYHBINA o0opoT o0cyKuBaiu
HallMOHAJILHBIC JICHEKHBIC €JIMHHIIEI,
MOTEPSIBIINE camocToATeNbHOe 3HaueHue. C 1
saBaps 2002 roma enuHas BajlloTa BBEJECHA B
HanugHOe oOpamienue, a ¢ 1 mapra 2002 T.
OHa  CTaja  E€IWHCTBEHHBIM  3aKOHHBIM
IJIATEXKHBIM CpeicTBOM Ha Tepputopun IBC,
a HAIMOHAJbHBIEC BAJIOTHl YTPATUIIA BCE CBOU
¢yukuuu. EBponeiickuii Coro3 - mepBas B
MHPOBOI HUCTOPUH WHTETrpallMOHHAas
TPYIIHUPOBKA, 4YJIEHBI KOTOPOW MOCTPOUIIU
9KOHOMHMYECKHI U BaJIIOTHBIA COIO3 U BBEIIH
eauHyto Bamoty [1.c.12]
I"apanTom
SKOHOMUYECKOTO Pa3BUTHUSA

YCTOHYUBOTO
EDC saBnsercs

I'epmanus, B CBA3M C YeM MOSBHIOCH
BBIDAKEHUE  «repMaHu3auus  EBpocorozay,
BbI3BaHHBII pocToM OIIpEIeIEHHBIX

MPETEeH3U Ha MOJUTUYECKOE JUIEPCTBO B
YCIIOBUSIX SIBHOTO — SKOHOMHYECKOro. Takoe
JUAEPCTBO HE MOXKET HE BBI3bIBATH ONACEHUU
U HEKOTOPOTO «pa3ApakKeHUsD) CTPaH-YICHOB
EBponeiickoro Coro3a. Tak, paaukaibHYyIO
no3unuio 3aHsiia BenukoOputanums. OHa He
TOJIBKO ~ HE  y4acTByeT B  BaJlOTHOM
WHTETpaly, IICHTCHCKUX COTJallleHUus X U
COTPYAHUYECTBE OPraHoB MOJULKU, HO U
IUIAaHUPYET  OCNabUTh  YCIOBHUSL  CBOErO
COTpYJAHUYECTBA no pe3yibpTaTam
pedepenyma, B KOTOPOM TpaskJaHe B HIOHE
2016 r. moanepxkanu Bbixon CoeaMHEHHOTO
KoponesctBa 3 Corosa.

OKOHOMHYECKUN KpHU3HUC CpPEeld MATH
OoneBpix  Touek  EBpomelickoro  Coro3a
Boiensier T.A. PomanoBa [6]. [lpuumnamu
SKOHOMUYECKOI HeCTaObUILHOCTHU
HCCIIEIOBATENbHULIA CUNTAET 1) OTKa3 CTpaH-
YWIEHOB  30HBl  €IMHOM  BaJlOThl  OT
MOHETApHOTO HMHCTPYMEHTa BO3JCHCTBUS Ha
PBIHOK, HO COXpaHEHHE CBOOOIBI JICHCTBUN B
ompeAeneHud  (HUCKATBHOW  TOJUTHKH, B
CTOMMOCTH paboyeill CHIIbI U B COIMATIBHOMN



MOJINTUKE; 2) HECOBEpIIEHHAas CHCTEMa
KOHTPOJIS HallMOHAJIbHBIX ¢uHaHCOB,
CO3/1aBaBLIasl BO3MOXKHOCTH JUISt

¢banpcuuKanuii B yCIOBUSAX pazHOOOpa3us
skoHOMUK rocynapctB EC; 3) orcyrcTBue
COMKEHUs] CTpaH-y4acTHHUIl 30HBI €BpPO B
cdepe KOHKYPEHTOCTIOCOOHOCTH,
MIPOU3BOJIUTENIBHOCTH M CTOMMOCTH Tpyla,
HEIOCTaTOYHAas CHUHXPOHH3AIIHS 17
HSKOHOMHUYECKUX IIUKIIOB.

MHorue CTpaHbl €BpPO30OHBI HMENH
po6IeMBbl C KOHKYPEHTOCIOCOOHOCTBIO CBOEH
SKOHOMHKH, a BaJIIOTHBI COIO3 Jall BCEM
YJieHaM €BpPO30HBl E€AMHYI IPOLIEHTHYIO
CTaBKY M OTHSUI BOBMOXKHOCTb KOPPEKTUPOBKU
BAJIIOTHBIX KypcOB. DTO 03HAYaJI0, YTO, €CJIU B

CTpaHe HaONOJaeTcss BBICOKMH  YpPOBEHb
UHQIAIUKM, TO OSKCHOOPT TOBapoB Oynaer
JIOpOXaTh, a CTpaHa YXKe HE CMOXET

JI€BaJIbBUPOBAThH CBOIO BaNIOTY [3,c.121].

Hns peleHus SKOHOMHYECKHUX
npo0yieM MO CTa0WIM3alMh YKOHOMUKU ObLIN
MIPUHSITHI JIBA TTAKeTa 3aKOHOJIATEIBHBIX aKTOB
u JloroBop 0 cTaOMIBHOCTH, KOOPJAUHAIIMH U
YIPaBICHUN B SKOHOMHYECKOM W BATFOTHOM
COI03€, KOTOpPBIE YXKECTOUMIN OIOIKETHYIO
TUCIUTUTAHY u MaKpO3KOHOMHUYECKOE
cONMMKeHHe.

Bce 3TH maru mo ykpernjaeHUo BaTFOThI
«EBPO» JIE€MOHCTPUPYIOT MMOHUMAaHNE
€BPOIEHCKUM  COOOIECTBOM  TOTO,  4TO
CTaOUIIBHOCTh «EBPO» SIBJSIETCSI OCHOBOM ISt
BHEITHETIOJUTHYECKONH  MPHUBIIEKATETLHOCTH
EBpocoro3za. XoTsi, COBPEMEHHOE pa3BUTHE
EBpocoro3a gemoHcTpupyeT TOT (hakt, uTO
«EBpO» HE CTal BaJIOTOM BBICOKOPHCKOBBIX

WHBECTULIMH, €ro 3KOHOMHKA IPOUTPHIBACT
TEXHOJOTHYECKYIO TOHKY CIIA, a
IIpoMbIIIIEHHY 0 — KuTato.

[[lupoko wm3BectHa MeTadopa, B
koropo  EBpocorw3  cpaBHuBaerca €

BEJIOCUIIEZIOM, i€ HAl0 BCE BpEMs KPYTUTh
nmefany: 4YToObl WHTErpalus COXpPaHsIach
JOJKHBI OBITH HOBBIE OPHEHTHUPBI M LEINH,
yriryOsieHHe B3auMoieHcTBUS. [6]

JBa rocymapctBa - I'epmManus wu
O®paHIus, KOTOpPHIE COCTABISIOT «KOCTSIK»
EBpomneiickoro Coro3a, B3saau Ha ce0s
PYKOBOJCTBO IO JaJbHEWIIEW HWHTETPaLUH,
BO3JIOXKMB Ha CBOMX HAJIOTOIJIATENBIINKOB
OpeMsi OTBETCTBEHHOCTH 3a CIaceHHe O0IIero
eBporeiickoro goma. OpHaKo crHenuaabHbINA
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COBETHHK MMAPUKCKOTO donnma
cTparernueckux  uccienoanuii  ®dpancya
XalcOypr cuuraer, yto Kpusuc B ['peuun
BbI3BaH pa3jiMuyueM B MOJXO0JaX HEMIEB M
(GpaHIy30B K COBMECTHOMY €BpPOIECHCKOMY
Oynyuemy. bepnuH cBoel jkecTKOM mo3uiinei
MOKasaja, 4YTO i1  HEro  3KOHOMMKA
npesanupyer Haja nogutukou. [nsa Ilapmxa,
KOTOPBIA JTIO00M IIEHOW XOTeNl OCTaBUTh
I'peunito B €BpO30HE, HANPOTUB, Ba)XKHEE
cTpareruyeckue menu [8].

I'puropuii  TuHCKHMI,  aHAIU3UPYS
poOIEMbI EBpomneiickoro Coro3a,
YTBEPKAAET, YTO KPU3UC HKOHOMHYECKUU
IUIaBHO 3BOJIIOLMOHUPYET B TMOJUTHUECKUM.
[IpoGnema 3akirodaercs B TOM, 4TO HE BCE
TOTOBBI MOCTYIUTHCS HAIlMOHAJIbHBIM
CYBEpEeHUTETOM B TMoJb3y OObeauHEHHON
EBponbl. Ilo cnoBam ydeHoro, cnaceHue
skoHOMUKH EBpocoroza, ero (¢uHaHCOBOU
CHUCTEMBI W CHUMBOJIa €€ — OOIIei BaOTHI
EBpo, 5nexuUT B NOJIUTHUYECKOW IUIOCKOCTH.
IlepeeiMu B EBpome 3Ty MBICIB OTYETIMBO
chopMynUpOBali HEMEIKHE XPUCTHAHCKUE
JIEMOKpAThl, MPUHSBIINE Ha CBOEM CbHE3JE B
Jleiinuure pemieHus:, 6e3 pealn3anuu KOTOPhIX
cracaTelbHasi MHUCCHSL MOXET  OKa3aThCs
HeBbINOJHUMON.  [IpennoxkeHHple mapTuen
Anrensl Mepkenb Mepsl, I[peAnoiararT
cynepunrerpanuio EC, 1meHa KOTOpbIX —
CYBEPEHUTETHl HAIMOHAJbHBIX EBPOIEHCKUX
rocyaapcts [11].

BaxxupiM ocTaercs ¢axr
HenpucoenuHeHus: BemukoOputanuu, [lanuun
u HIBenuu k eBpo3one. OCOOEHHO Ba)KHO, MO
ciopam B.f.IImmumka, To, uro JloHmoH,
TJIABHBI Ha CcerojaHs (UHAHCOBBIM MEHTP,
HaxoJINUTCs BHE €BpO30HbI. M moka eBpo He
CMOXET BBIUTH Ha MHUPOBOW PBIHOK LIEHHBIX
Oymar B JIoH/10HE, BCe MOMBITKU CIENaTh €BPO
MHUPOBOM BaJIIOTOM OoyayT
MaJIOPE3YJIbTaTUBHBIMU [5].

B cBOr ouepenp, paclIMpEeHHE PaMOK
EBpomneiickoro Coro3a NpPOUCXOAUT 3a CYET
ctpad Bocrounoit EBpomnbl, nMeronmux Oonee
OTCTAJIyI0O HSKOHOMHUKY II0 CpPaBHEHHUIO C
3armaHoOi COIMAaTbHO-I)KOHOMUYECKOU chepoit
ctpan EC.

[Ipeacenarens EBpokomuccun XKoze
Manysn bappo3o B cBoeld peun B
EBponeickoM mnapiiaMeHTe O IOJIOKEHUU JIell
B EC ormerun, uro kpusuc EC Hocur



CHUCTEMHBIN XxapakTep. XOTs H3HAYajJbHO OH
UMeNl TOoJ Cco00Ol HSKOHOMUYECKHE KOpPHU
(«6€30TBETCTBEHHBIE MPAKTUKH B (PHAHCOBOM
CEeKTOpE, HEYCTOMYMBBIM T'OCYJapCTBEHHBIN
JOII W  OTCYTCTBUE  KOHKYPEHLIMH B
HEKOTOPBIX  TOCyJapCcTBax-uieHax»),  €ro
KyJIbMUHALIMEN CTal KPU3UC €BpPO, KOTOPBIN
MOBJIEK  3a  cOOOM  COLMANBHYID U
MoNuTUYeckyro  necrabunuzanuio B EC.
[Ipencenarens EBpoxomuccun JK.M. bappo3sy
OTMETHWJI, YTO ISl MPEOAOJEHUSI CUCTEMHOIO
kpusuca EBpona Hykmaercss B MpPOBEICHUU
PEUIUTENBHOTO Kypca, KOTOpPBIA HE MOXKET
OBITH OCHOBAH Ha CTapbIX uaesx [3].

BaxxupiM monuTHYeckuM  (haKTOpoM
MPOTUBOCTOSHUS TO3MLMM 10 JajJbHEHUIIEH
HWHTETpaLMK SABJIsieTCa Bonpoc BxoxkaeHus EC

B TpaHcaTnaHTHYeCKOe MApPTHEPCTBO IO
TOPTOBJIE M WHBECTHIIUSM, KOTOpOE
1000upyeT Bammnrros. N3BecTHBIM

HeMeuKud mnonuTosior Anekcanap Pap B
untepBeio EADaily npeanonoxwun, uro EC
ceryac CTOUT Tepej] CyIbOOHOCHBIM BEIOOPOM.
On moxer noitu no nytu ciusgausg ¢ CIIA B
SKOHOMUYECKON U MOJUTUYECKOH MIOCKOCTSIX,

nocie yero EBpoma  Hamonro - craHer
«vmagmuM naptHepom» CIHIA. Tloanucanue
COTJIAILLIEHUS 0 TpaHcaT/iaHTUYECKOM

MapTHEPCTBE CTAHET Ba)XXHBIM IIarOM B 3TOM
HarpaBiieHuu [7].

AHanuzupys MaKpOIKOHOMUYECKHE
nokazarenn B EC, Hemenxuii o0o3peBateib
Opuk 310cce NpUIes K CAEAYIOIUM BbIBOJAAM
OTHOCHUTEJIbHO TIOCJEICTBUS INPUCOECTUHEHUS
EC k TpaHcaTiaHTHYECKOMY MapTHEPCTBY:
Cornamenue B TeueHue mnepBeix 10 Jer
MPUBEJIET K IOTEPSIM EBPONEHCKOrO0 HETTO-
JKCIIOpPTA; BBI3OBET CHMKEHHME pocra BBII;
CIIPOBOLIMPYET MaJEHUE TPYAOBBIX TOXOOB;
MIPUBEJET K oTepe padbounx mect [9].

Hupexktopom  IleHTpa  TI00QTBHBIX
npo6iaem B.M. CepreeBbiM AaH IPOTHO3 TOTO,
YTO HBIHEIIHUA KpPU3HC B €BPO30HE HMEET
JOJITOBPEMEHHBIM  Xapakrep. B menom,
ytBepxknaer B.M. CepreeB, kpuszuc B EC
Nepepoc MacHITadbl YUCTO SKOHOMUYECKOTO U
MIOCTETIEHHO TpaHCHOpMUpPYETCS B KPHU3UC
J0BEpUsl K TOJIUTHYECKUM CHUCTEMAM CTpaH
EBpocoroza [10].

Takum oOpa3oMm, cienyer OTMETHTH,
YTO HAYMHAs1 ¢ MaaCTPUXTCKUX COTJIALIECHUN U
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nonutuku pacumpenus EC Ha Bocrok, oqaum
W3 OCHOBHBIX (DaKTOpPOB  CyIIECTBOBaHUS
EBpomneiickoro Coro3a sBisieTca  eauHas
€BpOICiCKas BalOTa - «eBpo». B  cBoro
ouepelb, HUMEHHO  «EBpPO»  OKAa3bIBaeT
HaumOojee CWIbHOE BIUSHUE HA pa3BHTHE
kpuzuca B EC. C opHOW  CTOPOHHL,
eBporencKast BaJIIOTa CYILLIECTBEHHO
YMEHBIIAET  U3JIEPKKH,  CBSI3aHHBIE  C
KOHBEpTAaIHEH u HECTaOMILHOCTHIO
JIOKaJbHBIX BAIOT, @ TAKXKE - pacIIUpseTCs
PBIHOK, JOCTYINHBIA JJII  MPOU3BOIUMBIX
BHYTPU BaJIFOTHOW 30HBI TOBAapoOB. XOTs, C
JIPYrol CTOPOHBI - PE3KO YMEHBIIAIOTCS
BO3MOXKHOCTH JJII MaHeBpa B  clly4ae
BO3HHMKHOBEHHUS MpoOjaeM B  Kakoi-mubo
HallMOHAJIbHON KOHOMHUKE M BO3PACTAET PUCK
yTayOneHus KPU3HUCHBIX SIBJICHUIN B
EBpomneiickom Coro3e.

«O0beuHeHHas EBponay,
MepBOHAYAIbHO O00pa30BaHHAs CTpPaHAMU C
pa3BUTOM  SKOHOMHUKOH, Hadama OBICTPO
pacmupsThCs, MIPEUMYIIECTBEHHO o
MOJIMTUYECKUM, a HE M0 H3KOHOMHYECKUM
coobpaxxeHusiM. B coBpemennom Bapuante EC
MIPEICTaBISAET COOOM XaOTMYHOE OOpa3oBaHUeE
W3 CTpaH, CYIIECTBEHHO OTJIMYAIOIIMXCA I10
YPOBHIO Pa3BUTHs: OT BBICOKOPA3BUTHIX, KyJa
BxoaAatT ['epmanus, @pannust, Hunepnanasl 1o
CTpaH C HE3HAYUTEJIbHBIM SKOHOMUYECKUM

MIOTEHIMAJIOM, Takux Kak Ipemus wu
ITopryranus.

I[Ipu »Tom, EBponeiickuii  Coro3
SBIIICTCS ~ YHUKaJIbHBIM  0Opa3oBaHUEM B

CUCTEME MHPOBBIX OTHOIICHUU MOCKOJIbKY OH
MMeEET JOCTaTOYHO MOIIHYI0 SKOHOMHUYECKYIO
U TIOJIUTUYECKYIO CUITY, SIBJISISICh KpyIHEHIIUM
B MUpPE T€HEPATOPOM MHPOBOTO Pa3BUTHS.
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Summary
Kolyada Yu.A. Crisis of the european
union: economic and political elements.

This article discusses the crisis, which
led to the instability of the economy of the
European Union countries, the instability of
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the European single currency - the Euro. The
systemic crisis is due primarily to economic
factors caused by the contradictions associated
with the different levels of the economy of
western and eastern European countries. The
political component of the crisis lies in the
different approaches of the political elites of
the European Union's leading countries to a
joint European future.

Key words: crisis of the European Union, the
European single currency, European economic
integration, economic and monetary union, the

economic factor, the political factor.
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