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B VYkpauwne ecth psa (GakTopoB, KOTOPbIE MOTYT CIIOCOOCTBOBAThH
Pa3BUTHIO TPEANPUHUMATENBCKUX CTPYKTYp BeHUypHoro kamwurtama. K
3TUM ¢dakTopam clenyeT OTHECTH: HalIn4uue JIEIIEBOH,
BBICOKOKBAJTM(MIIMPOBAHHOW W TBOPYECKOH paboduell Cuiibl; Ooblve
3amachl CHIPEBBIX PECYpPCOB, a TaKKe CpEeACTB, OCEHAIoIMUX B
WHOCTpaHHBIX OaHKax; y/MoOHOe Treorpaduyeckoe TMOJOKEHHE H TOMY
nojooHoe. MOXHO CUUTAaTh, 4YTO COBEPIICHCTBOBAHHE IOJUTHUKU
rocyJapcTBa IO Pa3BUTHIO BEHUYPHOTO MNPEANPUHUMATENBCTBA U
cTa0uimu3anus OJKOHOMHUYECKOro IOJOKEeHUsT B YKpauHe OyayT
CIOCOOCTBOBATH Pa3BUTHIO TAKHX CTPYKTYp. Kak oTMe4aroT GONbITMHCTBO
AQHAITMTUKOB, POCT KOJIMYECTBA BEHUYPHBIX HHBECTHUIMOHHBIX ()OHJOB B
YKpanHe CBSI3aHO C YNPOUIEHHOHM OTYETHOCThIO U JIbITOTaMH TIPU
HajnorooOnoxxeHuu. HeoOxoauMo co3naTh HHAYCTPUIO BEHUYPHOI'O
(uHaHCHPOBaHUS, KOTOPas BBICTYIAET COCTABHOM YacCThIO XO35IIICTBEHHOT O
MexXaHu3Ma M pa3BUBAaE€ICi B COOTBETCTBUM C  IOTPEOHOCTAMU
WHHOBAaIlMOHHOrO  mpou3BoxacTBa. Ilog  uHIycTpueid  BEeHUYpHOro
(uMHAHCHPOBAaHUS IOHUMAETCSI COBOKYITHOCTh CYOBEKTOB HHHOBAIIHOHHOT'O
MPEANPUHUMATENBCTBA, OCYLIECTBILIIOIIMX CBOK NESITEIBHOCTh B cdepe
HWHHOBAI[IOHHOTO IIPOU3BOACTBA, HCIIONIB3YS cnenuduIecKue
9KOHOMUYECKUE MEeXaHU3MBbl CIIeLaIbHbIX MHCTUTYTOB u
COOTBETCTBYIOIEH HMH(pacTpykTypsl. Co3gaHne MHIYCTPUH BEHUYPHOTO
(MHAHCHPOBAaHUS B HAIICH SKOHOMHUKE IpeaycMaTpuBaer: (OpMHUPOBAHUE
€e HMHCTUTYLUHOHAJIBHOW CTPYKTYPBI, Pa3BUTHE BEHUYPHOTO KamuTana U
pa3BuTHE HHPPACTPYKTYPHI BEHUYPHOrO PUHAHCUPOBAHMUSL.

Hns  sddexTuBHON  WHHOBAMOHHOW  JEATENFHOCTH  BaKHOHU
MPEANOCHUTKON (DYHKIMOHUPOBAHHUS SIBJISETCS HATMYME HH(PPACTPYKTYpBI
BeHUypHOro (uuaHcupoBanus. Ompenensmiomas pojiib B Pa3BUTHU
HHQPPACTPYKTYPbI MPUHAIIIEKHUT rOCy/IapCTBY, HOTOMY 4TO
KOMMeEpLUaIu3auusi 3Toi cdepbl MpenycMaTpuBaeT 3HAYUTEIbHBIC
JNCHEeKHbIE  CpPEeACTBA.  JJEMEHTaMH  HMHQPACTPYKTYpbl  BBICTYNATh
¢oHIOBEIE  OMpXH,  ayIUTOPCKME,  WHXXWHUPHHIOBBIE  (UPMBL,
"UHKYOaTOpB!" BEHUypHOro OM3HEca U TOMY MOJ00HOE.

Opranmzanuu  Tuna  "MHKyOaTOopoB"  cHocoOHBI  (HOPMHPOBATH
ONaronpusATHYI0 TNPEANPUHUMATEILCKYI0 CPEOy CO BCEM CIEKTPOM
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Hay4HO-TIPOM3BO/ICTBEHHBIX, OpraHu3alMOHHO-(PUHAHCOBBIX YCIIYT.
"NHKyOaTopsl" MOTYT CO3AaBaThCS MPHU HAYUYHBIX YUPSKIACHUSIX, YICOHBIX
3aBEJICHUX, JEITENbHOCTh KOTOPBIX JIOJDKHA OXBAThIBaTh HAy4dHOE
KOHCYJIbTHPOBaHHE, MIpeBapPUTENbHYIO 3KCIEPTU3Y MIPOEKTOB,
(DMHAHCOBYIO TOJICPKKY 4Yepe3 BEHUYPHBIM KaIlUTal, rocydapCTBEHHBIC
cyOcuanu u Tomy nogo6Hoe [1].

B Ykpaune He0OX0qMMO CO3/1aBaTh HOBbIE (POPMBI YIIPABICHUS IUKIOM
«HAyKa - TEXHUKA - MIPOU3BOACTBO", K KOTOPHIM OTHOCATCS TEXHONAPKU U
TEXHOMOJIKCH. B cOBpeMEHHOM MHpe TEXHOMAPKH U TEXHOIMOJIKUCHl UTPAIOT
3HAYUTENBHYIO pOJb B peaId3allid MeXaHW3Ma YCKOPEHHsS Hay4HO-
TEXHUYECKOr0 TIporpecca B TMEPEOBBIX OTPACiAX IPOMBIIUIEHHOCTH,
CBSI3aHHBIX C pealH3alueldl HOBEHINMX JOCTHKEHHH (yHIaMeHTaIbHOMI
Hayku. Co3faHue TEXHOIMApKOB, CHENHMATM3UPYIONIMXCS Ha pa3paboTke
TEXHOJIOTMM HOBOW TMPOMYKIIMU, BO3MOXHO M 3()(EKTUBHBIM MO MHOTHM
HaTpaBJICHUsIM B 3aBUCUMOCTH OT (yHKIMHA, o0beMa W  YpOBHS
KoonepupoBanus. HamOonee pacnpocTpaHeHHBIMH MOTYT OBITh TakHe
MapKu: TEXHOJOTHYECKHE, MPOMBIIUIEHHBIE W ONBITHO-KOHCTPYKTOPCKHE.
B roponax YkpauHbl, *MEETCS MOIIHBIA HAYYHO-TEXHUYECKUN TTOTEHIMA,
MO3TOMY IIEIeco00pa3HO co37aBaTh TEXHOMApPKH B (opMe ariioMepariuii
HAayKOEMKHX GHUPM ¥ TPEANpHsITHHA, KOTOpPBIE TPYHIHPYIOTCA BOKPYT
Hay4YHBIX IIEHTPOB.

[MockonbKy ¥ BEHUYpHBIN KanuTal, U OPTQenh BEHIYPHOTO HHBECTOpA
dbopMupyroTCsT 32 CcYeT Ppa3NUYHBIX HCTOYHHKOB H  OOBEKTOB
WHBECTHPOBAHMS, TO B 3aBUCUMOCTH OT 3HAYMMOCTH ISl TII00ATbHOW WITH
HaI[MOHAJIPHONH OJKOHOMHUKH IIPOOJIEM, pelaeMbix Tpu (HOPMUPOBAHUH
OIIpeNeNeHHbIX 00bEMOB MHBECTUINH U (PUHAHCHPOBAHHUS MPOEKTOB, B
KauecTBe WHBECTOPOB TIPHUBIIEKAIOTCS  PAa3NAYHBIE TI0  MOITHOCTH
(hvHAHCOBBIE KOMTIIAHUH. Tak, €CIM PEMIatoTCs BayKHBIE ISl YEIOBEYECTBA
MpOOJIeMBI, KOTOpbIe HE MPUHOCAT BEHUYPHBIM WHBECTOPaM OXKHIAEMBIX
npubbLTeil  (o0ecredeHne YHCTOTHI OKpYXKammield cpeabl, Ooppba ¢
MPEeqyTPEKISHHEM CYMECTBYIOIIUX  YIpo3 s dYejoBedecTBa -
HaBOJHEHUH, TaliQyHOB, W3BEPIKEHUH, SMUAEMUNA WU T.JI.), TO B KauecTBE
WHBECTOPOB TPUBJIEKAIOTCS MOIIHBIE WHBECTUIIMOHHBIE WHCTHUTYTHI,
KOTOpbIe HMMEIOT BO3MOXKHOCTh TMPO(PHHAHCHPOBATH TaKHWE MPOEKTHl Ha
OCHOBE TOCYJapCTBEHHO-YACTHOIO TMapTHEPCTBA WM C HCIOIb30BaHUEM
HOBBIX OpPTaHU3AI[MOHHBIX MEXaHU3MOB (DHHAHCUPOBAHMSL.
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