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Abstract 

In the process of developing and changing of the modern system of state regulation of the 

national economy, an important element of strategic control is the monitoring, which includes a 

set of methods aimed at monitoring and evaluating some processes and actions. It should be 

noted that the term «monitoring» means control and emphasizes the status of a person who 

carries out assessment and preventive actions related to the state of processes and phenomena. 

The existence of several approaches to the definition of the essence of this category is based, first 

of all, on the understanding of the degree of necessity and significance of monitoring, with taking 

into account current trends and priorities for the development of strategic control. The emergence 

of monitoring as a necessary procedural action was due to the need to control the state of the 

environment and environmental protection, which became an important problem in society in the 

twentieth century. This is what prompted to the creation of an international system of continuous 

observation and environmental assessment, called the Global Environmental Monitoring Systems 

(GEMS), by the decision of the UN Stockholm Conference. The first attempts of using 

monitoring as a separate segment related to the natural sciences, the effective use of which has 

made it possible to expand the scope of their suitability to other areas of knowledge. Further 

application of the monitoring system, the development of appropriate tooling, has led to the 

implementation of control and evaluation methods into areas that include environmental, 

economic, financial, social and cultural orientation.  
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Introduction 

Monitoring is defined as continuous surveillance of any process in order to determine its 

relevance to the desired result or development trends. The systematic collection of information 

about the progress of work within the monitoring is a kind of «scan» of events and is conducted 

in order to detect deviations from the outlined plans [1].  

Monitoring is a system of continuous observation of phenomena and processes occurring in 

the environment and society, the results of which are served to substantiate of managerial 

decisions to ensure the safety of people and objects of the economy [2]. 

In turn, in terms of the object, monitoring can be presented as a process of continuous 

observation by a specially designed program with a variable periodicity, which depends on the 

state of the phenomenon, with taking into account the factors of influence. 

The analysis of scientific approaches to the definition of this category determines that the term 

«monitoring» is defined as a system of the regular observation of changes which occur either in 

the whole society or in its individual groups, provided regularly by the same sampling principles 

and data collection tools [3]. 

The popularization of monitoring as the most effective method of informational and analytical 

provision of the processes of preparation and adoption of appropriate decisions at micro and 

macro levels is traced in Ukraine at the end of the twentieth century. Due to the permanent 

application of the monitoring system in the state regulation in conjunction with other instruments, 

it is possible to obtain the necessary data on the state of the main macroeconomic and social 

factors, to identify possible threats and deviations from the goals.          

Monitoring in the system of strategic control is a procedure for observing, evaluating, 

analyzing and forecasting the state of certain processes of the state regulation, phenomena, and 

actions of micro, meso, and macro environments. 

Taking into account the position of individual authors that monitoring is characterized by a 

theoretical basis and an appropriate practical nature, it should be noted that there is no cumulative 

conceptual approach to the direction of the development of the monitoring methodology, which is 

most often based on the experience gained, subject to compliance the basic principles of state 

regulation. 

For the effective management of the results of business entities, the objective, unbiased and 

timely analytical information about the changes which take place in the management object and 
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which confirms the expediency of using the management system's monitoring tool, is necessary 

[4].    

Thus, due to the author's approaches of the significance of monitoring, appropriate scientific 

schools were built. Schools differ in purpose and objectives, methodology, information, and 

analytical background and development vector. 

 

 

Intellectualization in the modern management 

Some scholars highlight the specific features of monitoring, namely: the ability to collect 

primary information, the analysis, the estimation and the forecast of processes and phenomena in 

dynamics and statics.  

Today, the polarity and the unity of the definition of the term «monitoring» is emphasized. 

Consequently, monitoring in the system of strategic control is defined as a system of regular 

observation of changes in some processes and phenomena in order to assess and influence on the 

level of indicators, the behavior of subjects and management decisions.      

In turn, monitoring is defined as a continuous observation of any process in order to identify 

its relevance to the desired result or development trends. The systematic collection of information 

about the progress of work within the monitoring is a kind of «scan» of events and is conducted 

in order to detect deviations from the defined plans [3]. 

On the other hand, monitoring is a process of continuous research on parametric segments of a 

quantitative and qualitative nature with taking into account their evaluation, analysis, and 

relevance of the results.  

In turn, the system of methods and techniques by which it is possible to identify and assess 

relevant risks (financial, economic, social, etc.) is a necessary monitoring segment, regardless of 

its scope and purpose. 

Conceptual views on the necessity of using monitoring in the system of strategic control at the 

appropriate levels of management, beginning with the micro level and completing the macro 

level, emphasize the fact that the effectiveness of the mechanism of state regulation of the 

national economy depends on a timely and objective information basis, which contains data on 

the level of the main financial-economic indicators and on the factors of the internal and external 

environment. 
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The presence of a segmental component of monitoring in the strategic control system makes it 

possible to fulfill the goals and objectives set for the state regulation of the national economy, 

taking into account the vectorial orientation of the country's policy. 

The systematization of forms and types of monitoring is based on separate features that allow 

to group and to identify the private areas of the monitoring system. 

The classification of monitoring in the system of strategic control of the state regulation of the 

national economy is presented in Fig. 1 

Monitoring as a multifunctional target information system includes bioecological monitoring, 

which studies the natural environment from the point of view of its impact on the health of 

people; geosystem, or natural-economic monitoring that studies the changes in the geosystems 

from which the environment is composed (geo-monitoring); biosphere monitoring, which 

provides monitoring, control and forecast of possible changes in the natural environment on a 

global scale (biomonitoring), monitoring of the geological environment, etc [5]. 
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Figure 1. Classification of monitoring in the system of strategic control of state regulation of 

the national economy 
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- social monitoring; 

- environmental monitoring. 

Budget monitoring is a process of collecting and analyzing data on expenditures and indicators 

of implementation of the budget program, which are achieved during its implementation. The 

development and use of the subsystem of monitoring of the management of budget processes, 

which should take into account the peculiarities of budget implementation at all levels and the 

specialized programs of economic, social, ecological and cultural development of the state, lies 

on the relevant state structures that implement the main policy directions of the country [3]. 

In a special group, some authors allocate financial or financial-economic monitoring, which 

provides the permanent information of the subjects on the state of the objects of state regulation 

of the national economy. 

Approaches to the definition of financial monitoring are characterized by a variety of opinions 

about the level of this category, which, on the one hand, is a function of state control over 

relevant processes and phenomena at micro, meso and macro levels, on the other hand, is a 

system of information provision of the state regulation of the macroeconomic environment.     

It should be emphasized that taking into account legal content, financial monitoring is a set of 

measures carried out by the subjects in the field of prevention and counteraction to the 

legalization (laundering) of proceeds from crime, or terrorist financing, which include conducting 

state financial monitoring and initial financial monitoring [6]. 

According to some scholars, financial monitoring, as a special form of financial control, acts 

as an important subsystem of economic and state control, as a function of the management 

process. As a subsystem of economic control, financial monitoring is in the relations of 

subordination in the system of basic relations, as a component of state control - within the 

framework of social relations (basic and superstructure - legal, political, etc.). The economic 

content of financial monitoring depends on the nature of government, primarily on the type of 

socio-economic system [7]. 

Taking into account the contradictory tendencies in the theory and practice of state regulation, 

the concept of economic monitoring requires analysis and clarity of definition, which, in turn, 

will allow the systematic use of categorical apparatus and methodological support for some 

actions and processes.  

Economic monitoring in state regulation is a purposeful system of tracking changes in some 
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macroeconomic processes, the level of general and special indicators, their detailed assessment, 

as well as the mechanism for the formation of forecasting parameters for the development of the 

national economy. Permanent application of the methods of economic monitoring, which form a 

comprehensive information base, makes it possible to avoid deterioration of socio-economic 

indicators and prevent the spread of crisis phenomena.  

Thus, the synthesis of varieties of monitoring represents the modern form of financial-

economic monitoring in the system of strategic control, which is characterized by the efficiency 

of the monitoring activities to obtain reliable information on the state of the macroeconomic 

environment, the implementation of diagnostics and the development of the mechanism of state 

regulation of relevant processes. 

 In turn, social monitoring, which is an important area of interaction between the state and 

civil society, is aimed at assessing the state and dynamics of some processes and phenomena, 

including welfare, life, and health, education, culture, etc. 

In addition, the process of organizing the monitoring of socio-economic processes provides 

the opportunity to receive timely and complete information that helps to separate and to structure 

the range of questions regarding the balance of needs in society, with taking into account the 

vectorial orientation of the state policy and national economy. The analysis of the information 

obtained will enable to eliminate the influence of negative factors and make adjustments to the 

tasks and actions of the state institutions.   

The organization of social monitoring pursues the following main goals: 

- the identification of key indicators which provides the most complete information about the 

current state of all spheres of life in the region; 

- the provision of the possibility of early diagnostics of negative processes related to 

disadvantages in certain areas of life and life-support of the region; 

- the construction of scenarios for development and improvement of the regional social 

environment with an orientation to the existing needs of the population of the region; 

 - a long-term and medium-term planning of alternatives to the development of the region as a 

whole or its separate regions; 

- the improvement of the system of management of social-economic life at the meso- and 

macro levels [8]. 

The system of monitoring of the socio-economic status of the region performs several 
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functions simultaneously. Therefore, the more complete and high-quality will be the list of 

indicators under which the monitoring is carried out, the more effective will be management 

decisions [9]. 

The need for environmental monitoring in the modern environment, both at the global level 

and within the framework of state regulation, is a consequence of the increase of the negative 

impact of people and the achievements of scientific and technological progress on the 

environment. The formation of the corresponding information system enables not only to assess 

the existing state of objects but also to predict the emergence of the most vulnerable spheres and 

improve the efficiency of state planning in the environmental sphere. 

Depending on the time execution of some actions and the implementation of techniques and 

methods, distinguish: 

- retrospective monitoring; 

- operational monitoring; 

- strategic monitoring. 

In turn, the operational monitoring in the controlling system is a mechanism for rapid 

monitoring of some actions, processes in order to form the necessary information base for 

effective correction and elimination of negative consequences.     

Retrospective monitoring for the purposes of the strategic control system in the national 

regulation of the national economy is most effective in view of the possibility of assessing the 

results of activities or actions of the particular subjects, which makes the process of managing 

objects more rational. 

The level of use of monitoring in the system of strategic control determines not only the goals 

and objectives but also forms the methodological support and relevant tools, as well as 

distinguishes the totality of subjects and objects, taking into account the factors of influence of 

the external and internal environment.        

At the macro level, monitoring in state regulation is a process of monitoring the actions of 

subjects in order to control the achievement of the goals set within the current legislation and 

with taking into account the vectorial orientation of the country's economy. 

The Conduction of the regional monitoring in the framework of strategic control enables 

operative interference in the regulation of some processes of socio-economic development on the 

basis of the received substantiated and system information about the state of objects of the state 
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regulation. 

The application of financial and economic monitoring in the system of strategic control 

requires the definition of goals and objectives that, in turn, form a mechanism for implementing 

the process of observing, analyzing, evaluating and forecasting individual processes for 

improving the relationship between the government institutions and the objects of regulation.  

The main tasks of financial-economic monitoring are: 

- to provide reliable and systematic information of the subjects of state regulation; 

- the prompt and relevant response to deviations from the parameters given regarding the state 

of economic, social, financial, environmental and other indicators; 

- the observation of the processes of implementation of relevant state projects of strategic 

importance; 

- the identification of causes and factors of economic and financial violations and formation of 

alternative variants of managerial decisions at the macroeconomic level. 

The principles of financial-economic monitoring in the system of strategic control include the 

following: systemic, permanent, relevance, target nature, efficiency, orientation, predictability, 

representativeness. 

 

Conclusions 

Taking into account the goals and tasks of financial-economic monitoring in the system of 

strategic control, it is possible to allocate its following functions, which are supplemented by 

separate components: 

- an information-analytical function is to provide the subjects of state regulation with the 

necessary information on the state of the relevant processes of the macroeconomic environment 

and the assessment of the system of indicators of operational, tactical and strategic nature; 

- a diagnostic function that enables identification of negative factors that effect on the state of 

financial and economic security of the country with taking into account quantitative and 

qualitative parameters; 

- a prognostic function that is responsible for the forecasting trends in the development of 

socio-economic, financial and other processes in order to model and to program the 

macroeconomic environment, as well as foreseeing the rating of possible problems related to the 

state regulation of the national economy; 
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- a preventive function makes it possible to prevent non-legal actions of both monitoring 

subjects and target subjects, namely, certain state institutions on macro- and meso-levels, with 

taking into account the degree of achievement of target parameters; 

– a coordination function is to optimize socio-economic relations in the system of state 

regulation by developing scenarios of the behavior of individual entities. 

 

References: 

1. Valentiuk I. (2018, October 10). Kontseptsiya ta sutnistʹ monitorynhu v systemi 

rehionalʹnoho upravlinnya. Visnyk Natsionalʹnoyi akademiyi derzhavnoho upravlinnya. Concept 

and essence of monitoring in the system of regional management. Bulletin of the National 

Academy of Public Administration. Retrieved from:   http://visnyk.academy.gov.ua/wp-

content/uploads/2013/11/2010-1-21.pdf   [in Ukrainian] 

2. Wikipedia. Monitoring. (2018, October 10). Retrieved from: https://uk.wikipedia.org/wiki/ 

Monitoring.       

3. Hryhoriev H. S. (2017). [Theoretical-methodological principles of state regulation of 

financial-economic processes in the conditions of globalization: monograph. Kherson, Ukraine: 

Oldi-plius. [in Ukrainian] 

 4. Poberezhets O.V. (2016). Teoretyko-metodolohichni zasady derzhavnoho 

rehulyuvannya finansovo-ekonomichnykh protsesiv v umovakh hlobalizatsiyi: monohrafiya. 

[Theoretical-methodological and practical principles of research of the system of management of 

the results of the activity of an industrial enterprise: the monograph.] Kherson, Ukraine: 

Publishing House : Hrin D.S. [in Ukrainian] 

5. Hbur Z. V. (2004). Zmist monitorynhu v derzhavnomu upravlinni. [The content of 

monitoring in public administration.] The effectiveness of public administration in the context of 

European integration: materials annually. sci. pract. conf. P. 1. Lviv, Ukraine : LRIDU NADU. 

[in Ukrainian] 

 6. Pro zapobihannya ta protydiyu lehalizatsiyi (vidmyvannyu) dokhodiv, oderzhanykh 

zlochynnym shlyakhom, finansuvannyu teroryzmu ta finansuvannyu rozpovsyudzhennya zbroyi 

masovoho znyshchennya: Zakon Ukrayiny vid 14.10.2014. # 1702. [On Prevention and 

Counteraction to Legalization (Laundering) of the Proceeds from Crime, Terrorist Financing, and 

Financing of the Proliferation of the Mass Destruction Weapons: Law of Ukraine from 

http://visnyk.academy.gov.ua/wp-content/uploads/2013/11/2010-1-21.pdf
http://visnyk.academy.gov.ua/wp-content/uploads/2013/11/2010-1-21.pdf
https://uk.wikipedia.org/wiki/Моніторинг
https://uk.wikipedia.org/wiki/Моніторинг


Global Academics #1(2) March, 2019 34 

 

 

14.10.2014. # 1702.] (2018, October 10)                         Retrieved from: 

https://zakon.rada.gov.ua/laws/show/1702-18. [in Ukrainian] 

7. Zadoia A.O., Tkachenko I.P. (2010). Finansovyy monitorynh: perspektyvy vprovadzhennya 

ta problemy vprovadzhennya. [Financial monitoring: prospects of implementation and 

implementation problems.] Economic Herald NHU 2005. # 2, 59-65. [in Ukrainian] 

8. Rodionov O.V., Cherkasov A .V. (2010). Sotsialʹnyy monitorynh u systemi upravlinnya 

sotsialʹno-ekonomichnym rozvytkom rehionu. [Social monitoring in the system of management 

of socio-economic development of the region.] Scientific herald of Poltava University of 

Economics and Trade. # 5 (44), 20-22. [in Ukrainian] 

9. Purskyi O.I., Moroz I.O. (2012). Sotsialʹno-ekonomichnyy monitorynh yak faktor 

stabilʹnoho i zbalansovanoho rozvytku rehionu. [Socio-economic monitoring as a factor of stable 

and balanced development of the region.] Business Inform. # 6, 39-41. [in Ukrainian] 

10. Maslennikov Ye.I. (2015). Zabezpechennya systemy upravlinnya finansovoyu stiykistyu 

promyslovoho pidpryyemstva: teoriya i metodolohiya: dysertatsiya. [Providing the system of 

managing the financial stability of an industrial enterprise: theory and methodology: dissert for 

the sciences. degree doc. econ. sciences.] Kiyv, Ukraine. [in Ukrainian] 

 

 

 

 

 

 

 

 

 

 

 

 

https://zakon.rada.gov.ua/laws/show/1702-18

