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BJIUSAHUE ®PUHAHCOBOM
HHTETPAIIUU HA DKOHOMHUYECKOE
PA3BUTHUE CTPAH

B COBPEMEHHBIX UCCIICIOBAHMSIX,
MOCBSIIIEHHBIX AHAJU3y MUPOBOH YKOHOMHUKH U
MEKIYHAPOIHBIX HSKOHOMHYECKUX OTHOIICHUM,
0co0yI0 ponb WrparoT padoThl, MOCBSIICHHBIE
HAXO)KIEHUIO  HOBBIX ~ METOJOB  aHAJIHU3a
s dexTuBHOCTH (HYHKIMOHMPOBAHKST (PUHAHCOBBIX
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CUCTEM B YCIOBHUSX YCTOWYUBOIO pPa3BUTHUSA
HAL[MOHAJbHBIX SKOHOMHUK. JTO CBSA3aHO C TEM,

YTO B COBPEMEHHOHM MHPOBOM 3KOHOMHKE
UCIIOJIB30BaHUE HOBEHLINX (HMHAHCOBBIX
UHCTPYMEHTOB, B MEPBYIO ouepennb
NPOM3BOAHBIX ~ LEHHBIX  Oywmar, Urpaer
KJIKYEBYHD POJb, BO MHOIOM  ONpPEIENss
KOHKYPEHTHBIE  NPEUMYLIECTBA  Pa3IUYHBIX

CTPaH U YPOBEHb 10X0Ja HACEIEHUS.

Ha nannbIii MOMEHT, U3y4UB 4acTh padoT
yu€HBIX B 00JIACTH HALIMOHAJIBHBIX (PUHAHCOBBIX
CHUCTEM, MOXKHO CHENATh BBIBOA, YTO UX METOIbI
aHaIM3a HAIMOHAJIBHBIX (DMHAHCOBBIX CHCTEM
OTJIMYAKOTCA JPYr OT Jpyra, 4Tro IO3BOJSIET
MPOAHANU3UPOBATh  YE€PThl  HALMOHAIbHBIX
(pUHAHCOBBIX CHUCTEM W WX BJIHSHHE Ha
COLIMAJIBHO-D)KOHOMHYECKOE PA3BUTHE CTPaH C
Pa3HBIX CTOPOH.

U3 TpyaoB COBPEMEHHBIX YUEHBIX 0C000€
BHUMaHUE 3aciyxkuBaer pabora M. Hyp Anam
Cunmuka wu Camxana Kabupaiioma 1o
BBISIBJIEHUIO 3aBHCUMOCTH MEXAY (PHHAHCOBOH
uHTerpauueii u (UHAHCOBOH CTAOMIIBHOCTBIO
CTpaHbl. B naHHOW paboTe OCHOBHOW aKLEHT
JIeNaeTCsl Ha IMOKA3aTeNsaX MajlblX U CPEeIHHX
npennpusitiii (MCIT). D10 0OBsICHSIETCST TeM,
YTO ueM mpore aoctyn kK punancam s MCIIT
U UX HCMNOJIB30BAaHWE, TEM BbIIE YPOBEHb
(UHAHCOBOH WHTErpally, U Kak CIEICTBHE,
BbIIIE (PHAHCOBAsS CTAOMIIBHOCTD.

Jis u3mepeHust mokasaresnst (pUHaHCOBOH
CTa0MIIBHOCTH aBTOPBI HCIONB3YIOT
3¢ dexkTuBHBI TOKa3aTenb Mepbl (PUHAHCOBOM
cTabmIbHOCTH — Z-0oueHKy. IIpu 3ToM riaBHBIM
IOCTIDKEHHEM B aHalIM3upyeMod  padore
SIBJISIETCS  BBISIBJIGHHE TNPSMON 3aBUCUMOCTH
MEXIY MOKa3aTensiMi (PUHAHCOBOH MHTErpaLuu
1 (PUHAHCOBOH CTaOMIBHOCTH CTpaHsI [1].

HHuTepecHON  mpencraBisieTcsl  TakikKe
METONOJIOrUs, NPENCTaBJICHHAass B  Tpydax
H. ®. 3apyxk, A. B. Tuxonosoii, A. B. Cepreesa

IIpoBeneHHbII UMM CTaTHCTUYECKHI
AQHAJIU3 BBIIBUJ, YTO KPEOWUTHAsl DKCIAHCHUS U
LIEHbl Ha pPBIHKE AaKTUBOB MMEIOT TMPSAMYIO
B3aMMOCBSI3b. TaK NpPHU YBEIUYEHUU OOBEMOB
KPEIUTOBAHUSA 1 SKOHOMUKHU Ha 1 %, LieHbl Ha
pBIHKE akTUBOB yBenuuarcs Ha 0,36 %. JlanHas
3aBHUCHUMOCTb, Kak  JOKa3blBAOT  aBTOPBL
NpUMEHNMa B COBpeMeHHbIX peanusx: «llpu
YBEJINYEHUU 00BEMOB KpeAUTOBaHUS,
SKOHOMHKA Oy/leT MMETh peasbHbIe LIAHCHI Ha
YCKOPEHHOE COLIMATbHO-3KOHOMUYECKOE
pasButhe... Tak CHMXXEHHE KJIIOUEBOM CTaBKU



OCa0UT CTUMYJBl JJIsl HACEJCHUS JAepiKaTh
JIeHbI'! B HAIIMOHAJIbHOU BamroTe» [2].

B pabore Coma JIxomm mno aHaiu3y
¢dakTOpOB,  BIMSAOMMX Ha  (UHAHCOBYIO
cucreMy, Ha npumepe WHouu, aBTOp Aenaer
MPEIONOKEHNE O MPSIMON B3aUMOCBSI3U MEXIY
ypOBHEM HHTErpauuu (PUHAHCOBOI'O CEKTOpa U
SKOHOMHUYECKHUM POCTOM.

Ilpu »toM, AN aHanu3a B KayvecTBe
NoKasaTens, OTOOPaKaKMero >KOHOMHYECKUH
poct Mumum, ucnonszosancs BBII Ha nymy
HaceleHus, a B KadecTBe Mepbl H3MepeHHs
(pUHAHCOBOI WHTErpalny, NPSAMO BIMSIOLIEH Ha
SKOHOMMYECKHH pOCT, MCMOJIb30BAJIOCh [1Ba
nokasarens: orHouienne Mz k BBII n
OTHOLICHNE KaNUTAIH3alInu (OHIOBOTO PHIHKA
x BBII [3].

Takum oOpa3oM, aHamM3 pPe3yJIbTAaTOB
uccienoBaHull  (akTOpPOB,  BIMSIOIIUX  HA
yCTOMYMBOCTh  HAIMOHAJIBHBIX  (PMHAHCOBBIX
CHUCTE€M, CBUJETENbCTBYET O TOM, UTO
MEXAyHaponHas  (UHAHCOBas  MHTETpalys,
HECMOTpsI HA  MOSBJEHUE  OINpeAeNEHHBIX
PHCKOB, CBSI3aHHBIX c «(prHAHCOBBIM
3apakeHuem», HECOMHEHHO, SIBJISIETCS
NOJIOXKUTENBbHBIM ~ (paKTOpPOM  IUIsT  pa3BHUTHUSA
HallMOHAJBHBIX 3KOHOMHK. llosaTomy VYkpaune
HeoOXOomUMO  co3laTh  BCE  HEoOXOmumble
yCIIOBUSL JUIsl TIOJHOLIGHHOM MHTerpanuu eé
(uHAHCOBOH CHUCTEMBbI B (PMHAHCOBYIO CHUCTEMY
EC. Jna pocTwkeHWs AaHHOW TIeMU B
KpaTJaiirme CPOKH HEoOXOIUMO
yHA(PULIUPOBATh CHUCTEMY HAJOrOOONOXKEHUS |
(pMHAHCOBOrO pEryJupoBaHUsl YKpPawHbI CO
cranpaptamu Espornetickoro Coroza.
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