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NHOCTPAHHBIE UHBECTUIIMU: KOHKYPEHTOCITIOCOBHOCTb YKPAUHBI B
CPABHEHUMU CO CTPAHAMMU JJATUHCKOU AMEPUKHA

WHocTpaHHbI KanmuTal HCTOPHUYECKH HUIpal o0coOyl0 poOjib B Pa3BUTHH TOCYAApCTB
Jlatunckoli AMepuku. Bo MHOroMm ero moj BO3JEMCTBHEM CKIIABIBAICS SKCTECHCUBHBIN THII
pa3BUTHS, OCHOBAHHBIN Ha 3KcmopTe pecypcoB. [loaToMy, HECMOTpsS Ha OOraTyr0 ChIPbEBYIO
6a3y, ypOBEHb 3KOHOMMYECKOTO pa3BUTHUS OOJBIIMHCTBA TOCYIApCTB DPETHOHA OCTaBaJICA
HEBBICOKHM.

B ycnoBusiX HEBBICOKOTO YPOBHS pa3BUTHUSA MPOU3BOJUTEIBHBIX CUJI CTPAHbI BHIHYXKICHBI
OpPMEHTUPOBATHCS HA MCITOJIb30BAHUE BHEITHUX MCTOYHUKOB (DMHAHCUPOBAHUS ISl PeaTu3alun
MPOEKTOB, TPEOYIOMIMX KPYIMHBIX MaTePHATbHBIX U ((MHAHCOBBIX 3aTpAT.

C onHOM CTOPOHBI, ABMKCHHUE KamuTajga HEOOXOAUMO JJIsi OTTOKA PECYypCoB Y TeX CTpPaH,
r7ie OHM B M30BITKE B T€ CTpaHbl, I/I€ OHM B JAedUIUTEe, YTO CHOCOOCTBYET POCTY MHPOBOM
SKOHOMHUKHM, HO CJIMIIKOM BBICOKas [J0JI1 HMHOCTPAaHHOIO KaluTajga B CTpaHe Jelaer eé
3aBUCHMOM OT BHEIIHHUX KalUTAJOBIIOKEHUN U YIPOUHSET MEKHAIMOHAIbHBIE CBS3M BO BCEX
HAIpaBJICHUAX, T0O3TOMY MaJleiIne KoueOaHus U MpoOJIeMBbl y CTpaH «3KCIIOPTEPOBY» KamuTajia
U MHBECTHIMM MOIYyT KOCBEHHO BIIMATh Ha SKOHOMMKY «CTpaHbl-UMHOPTEpa». Takxke
O0NBIIMHCTBO cTpaH JlaTMHCKON AMEpPHKHU SBISIOTCA SKCHOPTEPAMHU BaKHBIX PECYpPCOB WIIH
MPOYKTOB, IOTOMY KOJIEOAHUS MHPOBBIX IIEH HA 3TH TOBApHI TaKXKE BIHUSIOT HA TMOJIOKCHUS
WHOCTPAHHOI'0 KaluTajla U 3aMHTEPECOBAHHOCTh MHOCTPAHHBIX NHBECTOPOB.

OcHoBHas mpoOiemMa JaTUHOAMEPUKAHCKHX CTpaH — OKoHYaHue B 2014-2015 romax
ropHoio0bIBatolero Oyma, 4To cKa3ajioch Ha MPOU3BOJICTBE M IKCIOPTE LIBETHBIX U YEPHBIX
METAJUIOB, HAa KOTOPBIX CHELUAIU3UPYIOTCS HEKOTOpbIE JIATMHOAMEPUKAHCKHE CTpaHbl. MX
MOJIO’KEHUE TAKXKE 3aBUCUT OT UX TJIaBHBIX SKOHOMHYECKHX MapTHEPOB — kopnopauuii CILIA u
Kwuras.

MoHomnonus Ha TNPUPOAHBIE PECYPCHl, KOTOpblE €LIE C KOJOHUAIbHBIX BPEMEH
HaXOAWINCh B pyKax IMpaBsAlIed BEPXYILIKH, a TAK)KE OPUEHTAIMS JJATUHOAMEPUKAHCKUX CTPaH
Ha DKCMOPT B COYETAHWUHM C MaJbIM BHYTPEHHHM IOTPEOJICHHEM MPOHU3BOJUMBIX PECYPCOB H
Ca0blM pa3BUTHEM NPOMBINUIICHHOCTH TMPUBOAWT K TOMY, YTO dTa TpyIa CTpaH
OpHMEHTHUPOBAaHA Ha DJKCIOPT B PAa3BUTHIE CTPaHbl, a WHOCTpaHHOE (PUHAHCHUPOBAHUE U
3aBUCHUMOCTb OT KOPIOPAIUH, TOJIBKO YCYTyOUIIO 3Ty SKOHOMHYECKYIO OPHEHTALIUIO.

A 3aBHCHMOCTH OT KOpIIOpalluii, Ha MOM B3rJIsi, o3Ha4daeT 3aBucuMocth oT CIIIA u ux
SKOHOMHYECKMX HHTEPECOB, HO HYXK/J1a B HWHOCTPAHHOM KalUTale WM HWHBECTULUAX, IpU
OTCYTCTBUHM PECYPCOB JJisi caMO(UHAHCUPOBAaHUS, OCTA€Tcsi M yCyryOisieTcsi B HbIHEIIHEN
sKOHOMMUecKoM cutyauuu — 2014 rox o3HaMeHOBal OKOHYAHHME TOPHOJOOBIBAIOIIEIO OyMma,
YTO, BKYNE C MOJOBHHYATHIMH pedopMaMH M HE BCErla pPalMOHAJIBHBIM HCIIOIb30BAHUEM
CPEJICTB, MPUBOJAUT K BBIBOJY, YTO B JAJbHEHIIEM 3aMHTEPECOBAHHOCTh MHBECTOPOB B ATOMU
rpynne crpad Oyaet cHuxathes [1].

VYkpaunHa ke, B CBOIO 04epe/lb, IMEET MHOTO OOIIEro ¢ JJATHHOAMEPUKAHCKUMU CTPAHAMH,
KaK HalpuMep: CXOJICTBO 3KOHOMHUYECKOM CUTYAILMH, CX0KEE MOJI0KEHUE TOCTABLIIMKOB ChIPbS,
«KJIaHOBOCTB» SKOHOMHUKH, OYEHb 3aBUCUMAasi OT MUPOBBIX TEHJICHIIMI HAILIMOHAJIbHAS BAJIIOTA,
MOJIOKEHUST B CHUCTEME CTPAH-IOJUKHHKOB M CTPaH-KPEOUTOPOB, CXOXKHUE 3KOHOMHYECKHE
npoOsieMbl W 3a/ayd, 4YTO MOPOXKIAET OMNPEJCICHHYI0 KOHKYPEHLHUIO MEXIy CTpaHaMu
JlatuHckoii AMepUKH U YKpauHON Ha MEXIyHApOJHOM apeHe, U B TO )K€ BPEMsI CIIOCOOCTBYET
o0beKTHBHOMY cOmmkeHno. [lockonpky YkpanHa u cTpanbl JlaTMHCKON AMEpUKH OTYACTH
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3aHUMAIOTCS] IPOU3BOJACTBOM U HKCIIOPTOM OJHHUX M TE€X K€ TOBAPOB U CHIPbS, OHU SIBIISIOTCS
KOHKYPEHTAMH 32 OJIHMX U T€X K€ MHOCTPAHHBIX HHBECTOPOB.

OnHako Ha JaHHBII MOMEHT MOJHOLEHHO KOHKYpPUPOBaThb CO cTpaHaMu JlaTuHCKOM
AMepuKku YKpamHa HE B COCTOSIHMM. Bo-mepBbIX, MPOM3BOAMMBIE TOBAaphl OYEHb YACTO HE
COOTBETCTBYIOT KJIMMAaTHYECKUM M TEXHUYECKUM OCOOCHHOCTSAM JIATUHOAMEPUKAHCKHUX CTpPaH,
CJIEIOBATENIBHO — HI)KE Ka4eCTBOM. BBICOKOE Ka4eCTBO MPOAYKIMH IIPU JEMIEBU3HE — BOT, YTO
IIPUBJIEKAET UHBECTOPOB B JJATUHOAMEPUKAHCKUX TOBApPaX.

[Tomumo 3TOTO, B YKpanHe pacpocTpaHeHbl O(QIIOPHbIE MPEANPHUITHS C CUMBOINYECKUM
KallMTAJIOM, MHOTHE W3 KOTOPBIX MCHOJB3YIOTCA Ul yXOJa OT HajoroB, a TaKxke s
pa3MemeHus: JAeHer B oduiopax. YKa3aHHOE HETaTHBHO BIIMAET HA WMHUDK YKpPaWHBI, YTO
3aTpyIHACT 3aKIIOYCHHS] HEOOXOIUMBIX KOHTPAKTOB W CHIBHO CHIDKAET 3aMHTEPECOBAHHOCTH
MHOCTPAaHHBIX WHBECTOpOB. Taxke mupoko usBecTHo, uto ¢uianansl THK Bo mHOrOM
onpenensoT pa3BuTue JlaTuHCKOW AMEPHUKHM U €€ BHEIIHEOKOHOMHUYECKYI0 OpHUeHTanui. Tem
He MeHee, yacTh cTpaH (bonuBus, Benecysmna) HalMOHaIM3UPOBAIM KIIIOUEBBIE CEKTOPBI
SKOHOMHMKM U YCTaHOBWIM Oojiee CTpOrHe MpaBuja TPaHCHALMOHAIBHOIO KaluTaa,
npuoOperasi CyBEepEHUTET, IPUCBOUB OOJIBIIYIO YaCTh MECTHOI'O M3JIMIIKA 3a CYET JOXOJOB OT
CTpaTeTMYeCKUX pPECypcoB, TaKMX Kak HE(Th M ra3, 4To OTPHUIATEIbHO CKa3ajoCh Ha HUX
HSKOHOMHYECKOM pa3BUTUM U OOIIeM HHIEKce 3KoHOoMHuYecKoi cBoOonbl (bomuBus — 44,
Benecyamna — 25), B cpaBHenuu ¢ temu xe Yumm (75,2) u lepy (68,7) [2-3].

Tak uro YkpauHe HyXHO cmenee coTpyaHuyath ¢ THK B MHUpOBOM M peruoHalibHOM
MacmrTabax, OJHAKO HE HYXHO TPEJOCTaBIATh MM peEIIaroliee MNpaBo, 4TOOBl YKpawWHa
MPOJIOJKAJIa Pa3BUBATHCS Pa3HOCTOPOHHE, & TOJIBKO B OJIHOM HAIIPABIICHUH.

B crpanax Jlatunckoit Amepuku pemaroumiee npaso umeror THK, a crmenoBarenbHO —
CIIA, onnako Ykpauna He cBsizaHa ¢ CIIA Tak TeCHO ¢ SKOHOMHYECKONW M HCTOPHUUECKON
Touek 3peHus. Ha YkpanHy Takxke BIMSIOT eBporelickue ctpanbl M Kutai, ybn MHTEpECHI
BIIOJTHE MOTYT OBITh MOJSPHBIMH JIPYT JIPYry, YTO MPEIOTBPATHUT MOHOMNOJIHM3AIMIO pPHIHKA
BHEIIHUX 3alMOB. Tak d4YTo mepBOOYEpENHBIE 3aJayd Ul IPUBJICYEHUS WHBECTOPOB —
yIIydllIeHHe KadyecTBa TOBAapOB, OTKa3 OT MaxHHALUWN C OQIIOpaMU U YBEIHMYEHHE YpPOBHS
corpyaaudectBa ¢ THK, B kauecTBe 0AHOro M3 3KOHOMHMUYECKUX HapTHEpPoB. [lpu pemenun
3THX mpobiemM YKpanHa yBenIudHuT noctaBku B Kuraii u, ocobenHo, B EC 6marogapst coceacTBy
C UX MPOM3BOISAIIMMH CTpaHAMHU, HO TPU STOM IOCTENEHHO CBOPAYMBAIOIIMMU JIOOBITY
pecypcoB, uTo orpanuuut Bo3MOkHOCTH CIIIA BnusTh Ha Ykpauny uepe3s MBO.

Takum o00pa3om, HCHONB3YS OMNBIT JIATHHOAMEPUKAHCKUX CTpaH, YKpaWHa MOXET
3HAQYMUTEJILHO NTOJHATh CBOXO HMHBECTULMOHHYIO IIPUBJIEKATEIBHOCTD.

CIIMCOK UCITOJIB30BAHHBIX NICTOYHUKOB U JIMTEPETYPBI:
MB® [Enextponnuii pecypc] — Pexxum nocrymy: www.imf.org
2. Problemas del Desarrollo: The Role of Foreign Capital and its Insertion in South America
[EnexkTponnuii pecypc]| — Pexxum goctymy:
https://probdes.iiec.unam.mx/en/revistas/v45n177/body/v45n177a4 1.php
3. Index of Economic Freedom. [Enextponnuit pecypc] — Pexum  gocrtymy:
http://www.heritage.org/index/heatmap
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OCOBJIMBOCTI ®OPMYBAHHSA CIIPUATINBOI'O IHBECTHHIﬁHQFO
KIIMATY TA UOTI'O BIIJIUB HA EKOHOMIYHHUU PO3BUTOK KPAIHU

[HBecTULIMHUI KIIIMAT TIEBHOI TEPUTOPIl CKIIAIA€ThCs M1 BIUIMBOM BEJIUKOI KIJTBKOCTI
PI3HOMAHITHUX XapaKTEPUCTUK 3 PI3HOI0 CHElU(IKOI0 1 CHJIOK BIUIMBY Ha TrOCIOAApIOIOYI
cyO'exty. IX BUBUEHHS BKJIIOYAE BCi HANPAMKU (YHKLIOHYBaHHsS JepKaBH, CYCHiIbCTBA Ta
OKpeMHX TiAmpueMCTB. JlaHWi acmeKT OOyMOBIIOE€ aKTyaJbHICTh BHIIJICHHS pALy (akTopis,
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